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Throne  Offers  Little,  But  Listeners  so'^^'^nment  pours  another  $.%v) 

I  —  .  ,  P  million  into  the  pot  for  mortgage 

to  Speech  Continue  to  reor  or  Mope' funds  as  it  is  expected  to  this 
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Member  of  A.B.C. 
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By  E.  J,  DtSEAU  That’s  the  question  which  is 

OTTAWA.  —  A  speech  from  the  Throne  should*’®**’®'’'"*  home  tbuilders  and 
raise  hackles.  It  should  be  a  document  taking:  little  doubt' 

with  the  issues.  ^  tt,at  J^e  government  w'ill  prov-; 

The  one  which  was  read  the  other  day.  and  which  is  jde  the  funds,  bringing  the  total 
now  being  debated,  falls  largely  into  the  group  of  con-  in  the  last  two  years  to  more 
catenations  of  generalities  which  have  become  normal  •*’3"  *******  million.- 
in  Canada  for  a  number  of  years.  It  was,  for  this  rea-  pT 

son,  no  improvement  on  the  past  when  a  Throne 

Speech  had  become  a  mere  formality,  and  the  dead  cats  (,ome  owners  are  beginning 
had  to  wait  until  the  day  after  the  budget  was  brought  to  wonder  if  the  government's 
down — months  after.  preoccupation  with  the  construc- 

It  has  become  a  gesture  like  the  State  of  the  *'"'’ 

Nation  speech  bv  the  president  of  the  United  States.  I’*®''"’®'’* 

Down  there  one  may  applaud  or  decry  it  while  it  is  ^he  fact  is  that  Canada  al- 
being  read.  Here  one  sits  merely  in  awe,  among  fea-  r^ady  has  a  housing  .surplus.  It 
thers  and  things,  while  a  .series  of  innocuous  proposals  began  to  show  late  in  imr  when 
and  reports  is  broken  by  such  phrases  as  “my  govern-  number  of  completed,  but 

ment”  has  done  such  and  such  and  will  do  more  along  nn-'old.  homes  began  to  exceed 

their  usual  ratio  to  sales. 

this  line.  ^  ^  ^  “There  will  be  a  buyers’  mar- 

Nnr  is  the  Throne  speech  in-*^*  j|jp(  jg  niost  parts  of  the  con.struc- 

rrcascd  in  value  and  pertinence  who  dances  well  and  knows  the  tion  industry,’’  warns  Harold  .1. 
by  the  ten  day  debate  which  hit  tunes  and  squeezes  by  at  ex-  Ball.  Canadian  Construction  .\s- 
follows  it.  amination  time.  It  is  not  the  an-'sociation  president,  “with  hitter 

When  you  hear  two  members  swer  you  expect  to  get  from  a  ly  keen  competition  being  a 
from  the  same  general  area  union  economist.  (Or  perhaps,  standard  condition” 

describe  things  in  absolutely  considering  most  of  them,  it  is  These  circumstances  will  leadi 
contradictory  terms  one  wonders  the  answer  you  would  expect.)  “survival  by  sacrifice  for 

whether  they  are  either  talking  These  are  influences  which  fjmis  and  bankruptcy  for 

about  the  same  subject  or  using  shape,  economic  thinking,  and  q^|jtp  g  few,"  .Mr  Rail  contend- 
the  same  terms  of  reference,  therefore  legislation.  To  say.  for 
One  man  says  how  pleased  he  instance,  that  productivity  in  a  pffpct  of  a  housing  sur¬ 

fs  .seeing  the  vast  development  given  period  has  gone  up  3"%  plus  on  the  construction  indus- 
now  taking  place  in  the  Mari-  but  real  income  of  workers  has  ,py  however,  is  not  as  serious 
times.  Another  insists  that  things  gone  up  only  35'^.  a.s  it  will  be  on  house  owners, 

are  really  quite  bad.  Neither  the  investor,  whose i particularity  those  with  a  long- 

On  hearing  things  like  capital  has  made  po.ssible  tiie  in-  term  mortgage, 

you  wonder.  \ou  wonder  great-  creased  productivity,  nor  the|  A  housing  surplus  will  drive 
Ij''  consumer  as  such  is  entitled  to  prices  down  and  in  the  process. 

The  big  debate  now,  of  course,, Syndicalism  of  the  wipe  out  a  portion  of  the  pre-. 
it  between  action  to  recede  from  Qpjgiaa]  meaning  of  sixty  years, sent  owners’  equity,  .^t  today’s; 
the  recession  and  to  halt  infla-ijj  d^at  wouldiinterest  rates,  the  prospect  is 

**®®-  describe  such  proposals.  It  is  not 'not  an  encouraging  one. 

One  wishes  it  were  as  easy  nkpiy  that  Canadians  will  ever  The  truth  of  the  matter  is  that 


Action  of  ono  largo  U.S.  load  producer  for  cutting  load 
pricat  a  full  cant  from  13  to  12  cant*  a  pound  highlights  tho 
plight  of  tho  industry.  It  is  primarily  ascribdd  to  tho  proposal 
for  import  quotas  on  lead  and  line  but  the  main  reason  for 
price  cutting  is  continued  ever  supply  and  continued  uncer¬ 
tainty  about  a  sharp  boost  in  demand. 

❖  *1*  ❖ 

Steel  buying  in  the  U.S.  is  improving  strongly.  It  reflects 
restocking,  "just  in  case"  there  should  be  a  strike  later  on. 
But  industrial  demand  is  also  rising  quite  consistently  there. 
Scrap  prices  have  been  moving  upwards,  and  this  is  always 
a  sign  of  anticipated  higher  operating  ratios  for  many  months 
ahead. 


Pipe  Line 
Permits  In 


Gingell  from  London 


Permits  In  Must  Compete  To 

Abeyance  q  ii  r  J  T  I  I  1^ 

The  AlhcrtA  Oil  and  T.as  Cnn-  W  V?  I  I  I  W  W  VJ  I  o  I  Vo 


The  mooted  increase  in  the  gasoline  tax  in  the  province  of 
Quebec  is  expected  to  set  off  a  row  of  major  proportions.  The 
big  distributers  are  just  about  agreed  that  they  will  net  be  able 
to  absorb  the  extra  3  cents  and  that  they  will  have  to  pass  it  on 
to  the  consumer.  The  margins  are  already  becoming  slimmer 
as  costs  of  crude  oil,  of  refinery  labour  and  of  transportation 
go  higher. 

’S* 

U.S.  oil  industry,  incidentally,  is  gearing  for  a  possible  strike 
this  year  at  the  refinery  end  of  things. 

Fuel  oil  prices  in  eastern  Canada  have  risen  one  cent  a 
gallon,  offsetting  the  one  cent  reduction  which  came  into  force 
a  year  age. 


The  .Mberta  Oil  and  Gas  Con¬ 
servation  Board  has  deferred 

rt”  r,,: “  slow  RiseThisVearm  U.K.  Imports 

(■an.,da  Pipp  i.inp,  i.imitpd  for  Nof  Likolv  to  Affcct  World  Trade. 

permission  to  export  another  l..")  _ _ 

trillion  cubic  feet  of  gas  from  gy  ALFRED  W.  GINGELL 

the  province  to  eastern  Canfida.  correspondent  of  the  Financial  Times 

Trans-Canada  reported  in  its 

evidence  before  the  rixent  pub-  LONDON  (by  mail).  —  It  i.s  grenerally  expected 
lie  hearing  that  it  was  short  bv  that  U.K.  import.s  will  ri.se  in  1959.  Thit?  i.s  wanted 
472  billion  cubic  feet  of  meeting  for  it  would  indicate  an  improvement  in  the  home 

ap  *®  ”’®  economy  and  help  to*  expand  world  trade. 

'  Tbrn^rd  has  not  yet  handed  .  «’*‘’**«*^  P‘’*>h«hly  do 

down  its  diH-ision  on  the  other  »•'«  inve.stiny  abroad.  Roth  would 

applications,  by  We.stcoast  Trans-  rai.se  the  purchasing:  power  of  our  cu.stomer.s.  but 
mission  Company  Limited  and  buying:  would  be  le.ss  ri.sky  than  inve.stment. 

Alberta  and  .Southern  Gas  Co.  late.st  figrure.s  available,  which  relate  to  Dec- 

laite  voiunr'^^'  r'”''  ember,  .show  marked  .sigriis  of  a  recovery  in  imports, 

large  volumes  of  gas  .south  to  ^  . 

markets  in  the  Pacific  North-!  '  titTure.s  were  the  hig:hest  Since  .Inly  19.57  and 

west  and  California,  despite  the  "’ere  about  £40m.  hig-her  than  November  and  the 

a.ssurance  of  Premier  Manning  .same  month  last  year. 

a  few  months  ago  that  permits  .At  this  stage,  however,  il  do«‘s'fr' - - 

would  be  issued  as  a  matter  ol  not  seem  that  the  ntovery  is  were  more  than  for  the  whole  of 

course,  once  the  companies  had  due  to  industrial  restocking. 

their  gas  reserves  sigm-d  up.  Basic  materials  were  acfually  £9  Some  of  the  benefit  of  the  huge 
Both  companies  pri'senled  data  million  down,  although  this  pro-  increase  went  to  Canada  hut 
showing  that  they  were  com-'bably  reflects  in  part  the  level,. lapan  benefited  even  more.  Rut 
plelely  covered  for  the  revised  ol  prices.  jn^jpate  that  the 

amounts  which  they  asked  lor.  j  Of  the  £4u  million  increase  no  peak  of  the  buying  spree  i.s  over. 

Two  major  hurdles  slill  have  less  than  £.KI  million  was  due  to 
to  be  jumped  by  these  two  com-  foodsliifis  and  includes  £llm.  for  Induifry  Hetifol'ei 
panics:  the  Dominion  govern-  higher  imports  ol  fish.  December  Tl’c  tiade  figures  give  the  im 
meni  authorities,  whatever  ma-  "as  a  boom  time  for  tinned  sal-  Piession  that  home  consumption 
tConlinued  on  Page  10)  nion,  for  in  this  month  imports; I'ising  more  rapidly  than  the 

-  lo'  el  of  economic  activity.  People 

are  living  better,  but  industry 

Trade  Not  Only  Stake 

*  utay,  in  tact,  be  taking  place 


unsold,  homes  began  to  exceed 
their  usual  ratio  to  sales. 

I  “There  will  be  a  buyers’  mar- 
Iket  in  most  parts  of  the  con.sfruc- 


Foed  price!  arc  expected  to  come  down  in  fomo  sections, 
although  this  forecast  is  in  direct  contradiction  to  the  reports 
that  government  intervention,  through  subsidies  and  more  floor 
prices,  will  tend  to  push  retail  prices  higher. 

The  textile  industry  has  not  yet  solved  its  problems  of  for¬ 
eign  competition  but  an  improvement  is  being  noted  again, 
partly  due  to  greater  demand  and  partly  through  the  elimin¬ 
ation  of  some  surplus  capacity  which  was  actually  obsolete. 

Metal  prices,  aside  from  lead,  shewed  a  modast  firming  in 
London  markets  in  recent  days.  Demand  however  was  net  sut- 
tieiently  strong  to  make  an  impression  on  producers'  prices. 
Competition  tor  copper  is  pointed  up  again  in  the  recent  an¬ 
nouncement  that  Alcoa  has  bought  into  an  important  Italian 
wira  works  company  which  uses  copper  for  electrical  wire. 
Replacement  of  some  copper  by  aluminum  is  forecast  as  a  re¬ 
sult. 


The  outlook  for  more  experts  of  Canadian  oil  is  good;  th# 
only  cloud  on  the  horizon  is  the  new  pressure  placed  on  tanker 
rates  in  the  Caribbean  area.  Surplus  tankeraga  may  again  de¬ 
press  transportation  costs  and  make  Caribbean  oil  more  attrac¬ 
tive. 

The  U.S.  dollar,  in  terms  of  th#  Canadian  dollar,  was  at  a 
discount  of  3  9/37  per  cent,  as  of  neon  Wednesday. 


Trade  Not  Only  Stake 
In  West  Indies  Visit  i 


End  Of  Dry  House  Of 
Commons  Is  Indicated 


Regina's  Borden  Stand 
Baffles  Oil  Industry 


Speakers  of  Bofh  Houses  Reported  Ready  fo 
Authorise  Serving  of  Light  Wines  —  Civil 
Service  Commission  Chairmanship  o  Juicy 
Plum  for  Some  Deserving  Progressive 
Conservative. 

By  TEMPUS 


Now  to  Legislote!  I 

Any  attempt.s  the  finance  min- 


as  the  protagoni.sts  of  political  ^  empty  houses  cannot  be  slock-  Ic  Inrtir'iilnfl 

parUes  paint  it  to  he.  As  .Senator  (Continued  on  page  10)  ,  (Continued  on  page  in)  .  imiU  au  U 

Lyndon  B.  .lohnson  said,  follow- —  - - - —  ,  -  _  - 1  - - 

III  stL^‘^or1rJ'^nation.''^which  A  Doubic  CfOSS?  |  Speakers  of  Both  Houses  Reported  Ready  to 

compares  roughly  with  the  throne  _  a  ^  ■  Authorise  Serving  of  Light  Wines  —  Civil 

Regina  s  Borden  btand  j*"-  c.n.™i„ion  choi,n,o-.hip .  juicy 

be  made  not  only  to  balance  the  ^  ffi  ill  Plum  for  Some  Deserving  Progressive 

fiscal  books  of  the  nation  but  to  fj||  l|^W|  IctrX/  Conservative, 

balance  the  hooks  of  the  public  >  ■  1^^  V^ll  II  I  J  | 

trust  as  well.”  i  _  _  '  i  By  TEMPUS 

Now  to  Legislote!  I  Special  to  The  Financial  Times  L— 

Any  attempt.s  the  finance  min-  REGINA.  —  Sa.skatchewan  oil  an  investment  of  millions  of  dol-,  OTTAWA.  —  Believe  it  or  :  katchewan.  Olherwi.se  a  very 
fster  will  make  towards  balanc- men  were  hot  under  the  collar  lars  in  pipe  lines  would  not  like-  (he  rare  dry  spots  fine  man,  he  has  an  ingrown 

ing  the  book.s— and  what  an  im-  last  week  about  what  they  con-  ly  be  made  “with  the  insecurity  jp  Ontario  is  the  Hou.se  of  conscience  on  the  subject  of 

possible  chore  it  appears  to  be—  sidered  a  double  cross  by  Hon  of  an  annual  permit”  Oil  men  Commons.  You  can  get  a  drink  anybody  else  having  a  drink, 
will  be  laudable:  equally  laud-  -I.  H.  Brockelbank.  Minister  ofjin  Regina  confessed  they  were  Halifax  to  Vancouver  in  .Sandy  Nicholson  is  the  man 

able  will  be  an  effort  to  balance  Mineral  Resources,  and  the  baffled  at  the  meaning  of  sec-  ^any  hotels,  but  you  travc-1  who  fought  in  Commons 

the  book.s  of  the  public  trust,  provincial  cabinet,  in  the  terms  urily  in  this  case  when  placed  jjjjp  g  camel  on  the  Hill.  against  the  troops  having  a 

This  requires  specific  legisla-  of  the  brief  which  the  mini.ster  beside  the  public  ownership  (^ppp  jg  (gig  (hat  they  beer  in  the  dc>sc-rt;  he  re- 

tion  on  a  number  nf  .subjects.  presented  on  behalf  of  the  cabi-  clause.  P^gy  loosen  up.  It  is  believed  senlcd  the  space  in  .ships  being 

This  also  requires  an  absence  net  to  Prime  Mini.ster  Diefenha-  Regardless  of  the  straight  doc-  ,,,g,  sppgip  Speaker  Mark  Hovoled  to  beer.  So  much  for 

of  sniping  merely  for  the  sake  of  kPf  nnd  the  federal  cabinet  con-  trinaire  socialism  (^xpressed  by  gp^j  commons  Speaker  Sandy;  he  really  scuttled  the 

sniping  on  the  part  of  the  oppo-  cerning  the  Borden  Royal  Com-'fhe  public  ownership  reference,  ^j,phener.  are  going  to  •’«®’'®  ®®  ’*’*’e  he 

sition.  Strange  as  it  may  scem.imission  interim  report  on  natu- which  was  start  ingenoug  rom  g,|((,ppjyp  (j^g  serving  of  light  ;  remembered  in  few  MPs 

it  matters  absolutely  nothing  in^ral  gas.  ®  government  w  ic  as  or  parliamentary  ,  pra.vers. 

the  larger  Canadian  scheme  of  The  brief  went  on  record  as  many  years  enjoyed  eordial  bu-  restaurant.  C)^e  time  we  had  wines  in 

things  whether  a  party  remains, a)?reeing  emphatically  with  the  siness  relationship  with  the  oil  scuttled  the  parliamentary  re.slaurant 

in  power  or  whether  a  party  gets  recommendation  of  the  Borden  (companies,  the  brief  contained  p,,.jp,^ipg  jp  pgp,igp,pn,.j,  3pj,„,,(  was  when  NATO  met  in 

back  into  power,  as  long  as  the  report  that  the  earninas  of  pipe  one  argument  vvhich  is  contra-  ^  Ottawa.  The  European  dele- 

legi.slation  is  sound;  as  long  as  line  companies  be  limited  to  a  dieted  by  actual  experience,  t  former  MP  tor  refused  to  drink  and  eat 

il  is  not  legislation  designed  fair  return  on  shareholders’  oqui-  contended  that  there  is  no  risk  ponhea.st  Sas-  |  (Continued  on  Page  6) 

merely  to  catch  the  eye  of  a  O’-  .K  "ent  even  further,  con-  m  pipe  line  operation,  commen-  - 

basically  bored  multitude  itending  that  the  best  way  to  en-  surate  with  the  risk  involved  in  C*  u 

It  is  clear  that  the  election  of -^are  this  re.sull  would  be  by  searching  for  gas  and  oil,  and  rj|  L 

last  year  meant  that  Canadians  Public  ownership  of  at  least  the  that  “a  market  can  be  mea.sur-  I 

were  uninterested  in  a  mere  hold- main  pipe  lines.  ''''  R  I  J.*  H 

ing  operation.  But  to  be  imagin-  The  contradxtion.  local  opera-  The  validi  y  of  this  arg.jmen,  I  _  PODU  1311011  K3C6 
ative  one  needs  more  than  just  to'’s  felt,  was  implicit  in  the  is  completely  dc.stroyed  by  Je  1 1  I  I  W  I O  I  I  I  IVQV^ 

imagination.  To  be  dynamic  one'Pre'ious  reference  in  the  brief  operating  experience  of  the  - 

needs  more  than  flaying  arms.  ,*®  f*’®  means  by  which  an  exist-  Trans  Mountain  pipe  line,  wno.se  OTTAWA.  —  When  the  next  nr  Prince  Albert  won’t  be  .sqiieoz- 
This  is  the  year  when  the  pub-  '®?  pip**  line  had  been  built,  to  stock  has  had  wild  fluctuations  Parliament  meets,  it  will  ed  out  by  redisirihulion!  (Guess 
lie  will  have  to  pick  up  the  tab' s®®®'’®  ''®  ®’*®®'’*  market  for  in  the  last  two  years.  Pembina  2fi3  instead  of  2fi.3  who  is  MP  for  Prince  Albert?) 

for  the  first  instalment.  The  pub-  Sa-'^l^alchewan  nil.  Pipe  Line  has  al.so  had  many  f^pmhppj.  offieials  here  who  Other  plus  province  i.s  Alberta, 

lie  has  no  right  fo  kick,  even  *"  •I**''  context  the  brief  con-  ups  and  downs  and.  like  Trans  ^^.gjpj,  (rppds  have  already  .stii-  with  a  gain  of  one,  which  will 
though  the  tab  was  promised  to  '®-''*®^  '**®  Commission  s  recom-  Mountain,  has  proved  to  be  over-  population  increase.s-or  go  up  from  17  to  IR;  also  British 

be  lighter  and  even  though  there  mendation  for  annual  licen.sing  capitalized  for  the  available  traf-  jpcrpases  -  and  have  come  up  Columbia,  up  to  23,  from  22.  and 

is  perhap.s  a  short  circuit  in  the  ®*  ®'*  export  nn  the  ground  thatlfic. _ _ _  with  .startling  figures.  For  ex-  now  definitely  the  third  province 

cash  supply.  in  parliam(*nt. 


OTTAWA.  —  Believe  it  or 


wines  in  the  parliamentary 
restaurant. 

The  man  who  .scuttled  the 


katchewan.  Otherwise  a  very 
fine  man,  he  has  an  ingrown 
conscience  on  the  subject  of 
anybody  else  having  a  drink. 

.Sandy  Nicholson  is  tlie  man 
who  fought  in  Commons 
against  the  troops  having  a 
lioer  in  the  desert;  he  re¬ 
sented  the  space  in  .ships  being 
devoted  to  beer.  So  much  for 
.Sandy;  he  really  scuttled  the 
booze  on  The  Hill.  He  will  he 
remembered  in  few  MP’s 
prayers. 

One  time  we  had  wines  in 
the  parliamentary  re.slaurant 
was  when  N.ATO  met  in 
Ottawa.  'I'he  European  dele¬ 
gates  refused  to  drink  and  eat 
(Continued  on  Page  6) 


Quebec  Loses  Seat 
In  Population  Race 


TIESDAY  CLOSE 


- MONTREAI. - 

Thu  Last  year 
week  week  aso 


i.<  perhap.*  a  short  circuit  in  the  o*  oil  export  nn  the  ground  thatlfic. 
ca.sh  supply.  '  ... 

CLC  Ignorance  i  i  »  i  me  i 

It  is  a  fact  that  government  Moncv  and  Capital  Markcls 

spending,  regarded  as  necessary  •*  ‘ 

or  not  so  long  as  it  is  regarded  tcesday  cl 

as  desirable,  mu.st  involve  a  cer-  _ montreai. _ 

tain  measure  of  austerity  if  not  This  Last  Year 

of  sacrifice.  Otherwise  it  is  a 
purely  inflationary  intervention  i>av-tr,.<ia>  ” 

in  the  ordinary  processes  of  an  i.oans  t  z's  i 

economy  that  are  based,  in  Can-'  Treasury  ruis 
ada,  on  .selling  that  of  which  we  si  nay  .i.t*  lw  J.'S 

produce  loo  much  for  a  popula- 

tion  which  Ls  demonstrably  tno  jn- ssday  3>4  .lU  * 

small  9n-i;9day  v,  .t,  414  ” 

The  syndicalisation  of  the  eco-  iso-iS9dav  4  4  41, 

t  ,u  .  r- I  r  370-385  day  4I/4  4I4  43* 

nomy — for  that  is  what  the  C.L.C 

suggested  in  its  annual  brief  last,  Canadas  Tr* 

week— is  no  answer.  This  syndi-'  J 

ealisation  would  be  brought  about  ’  “  c.t 

by  raising  wage  levels  constantly  7/10  4.75  4.*n  4.00  j  , 

to  provide  growing  purchasing  3/«g  4-0  4.00  ‘  4 

power.  •Prim* 

It  is  this  answer  you  might  ex-  (Supplied  hv  ro^hI  BjhiR  of  Car 
pec)  to  gel  from  an  average  and  Dnmmlrk  Corp.  «f  Canada.) 

(Canadian*  high  school  student  _ 


- NEW  YORK - 

This  I.ast  Year 
week  week  ago 


l>ay-to-da.\ 

l.nans 


Cmnmerrlal  Paper 
30-  89  day  3>4 

90-179  day  3', 

180-389  day  4 

370-385  day  4I/4 


Priivlnrlals 
Ont  3/70 
One  3/89 


3'....4  .V7-4  4',-4'.4 


Treasury  Bills 
90  day 


Commerrial  Paper 
Z70  day  3'4-3->4 


Treasury  Bills 
90  days 

L'.K  Bonds 
3/80 
,  3/sa 
4*4/79 


•Prime  Bales. 

(Supplied  hv  Rnsal  Bank  of  Canada,  Greenshields  and  Cn.. 
and  Pnminirk  Cnrp.  nf  Canada.) 


Ontario  which  now  has  85  .Standing  on  the  con.stitulional 
MP's  in  parliament  will  he  en-  floor  oflered  them  by  Conft.dera- 
tilled  to  3  more,  or  88.  tion  are  .New  Brunswick  and 

Wor.se,  perhaps,  is  the  bad  Prince  Edward  Island.  By  law. 
news  from  Quebec;  they  drop  these  provinces  cannot  have 
one  and  go  down  to  74  members  fewer  members  than  they  have 
.Nova  .Scotia,  which  went  up  fo  senators.  It  goes  without  saying 
13  in  1949.  and  dropped  fo  12  the  that  .New  Brunswick  will  keep  its 
last  couple  of  limes,  now  goes  10  members,  while  Prince  E:d- 
down  to  II  MP's.  ward  Island  will  continue  to 

*  Manitoba  is  a  casually,  de-  enjoy  four  members  and  four 
scending  to  13  from  14,  a  lo.ss  of  senators.  The  Island  is  the  most 
one.  highly  governed  bit  of  Canada. 

Saskatchewan  now  steps  down  The  Yukon  and  Mackenzie 
.four!  It  drops  to  13  from  17.  have  one  member  each,  and  that 
Once  the  third  largest  in  provin-  is  the  way  things  will  slay, 
cial  representation  at  Ottawa,  it  It  would  be  interesting  to  know 
has  gone  downhill  since  they  why  Quebec,  which  gained  on 
got  rid  of  the  horse.  At  present  Ontario  for  years,  i.s  now  falling 
enjoying  17  MP's,  il  will  have  behind  its  p:nglish  -  speaking 
only  13  in  1961  or  Iherealter.  neighbor.  AnyM-ay,  there  is  sure 
Only  way  Saskatchewan  can  be  to  be  a  lot  of  fireworks  out  of 
temporarily  saved  is  for  Diefen-  Qiiebee  when  they  find  out  they 
baker  to  pull  off  a  federal  elec-  are  falling  behind  in  the  popula¬ 
tion  before  redistribution.  (tion  race. 


Ill  YY^^I  iriuit^b  VI5II  The  drop  in  imports  during 

1 1958  came  under  live  heads. 

I  'I’here  was  a  large  fall  in  sugar, 

■  The  stakes  in  the  current  visit  well  as  the  islands.  Finally,  trade  |,„i  reaction 

to  the  West  Indies  by  the  37-man  between  the  maritime  provinces, (|,^  during  19.57 

'Canadian  mission  are  more  than  and  the  Indies  has  a  long  history.  '11,^.  jj.jsni.  fall  in  timber  imports 
,lhe  ostensible  desire  to  inereasei  The  problem  is  first  to  see  how  was  due  to  a  decline  in  volume 
jlrade  between  the  islands  and  trade  can  be  slimulated  on  tlie  and  luice,  while  a  drop  of  £60 
[Canada  although  that  i.s  a  large  a.ssumption  that  inve.simeiu  tunds  million  in  wool  imports  refleeted 
'Consideration.  will  follow.  a  small  drop  in  qiianlity  and  a 

j  Underlying  (he  visit  is  a  grow-  'I’he  present  mission  i.s  tinding.  loi'Se  setback  in  the  price.  Colton 
ing  concern  that  opportunities  for  however,  (hat  this  i.s  easier  said  hiiiHirts  fell  by  £37  million  with 
Canadian  investment  may  be  lost  than  done.  'I'he  islands  otter  a  ^  lai'ge  drop  in  quantity  and  a 
unless  a  stronger  association  be-  variety  ol  natural  products  but  price  lall.  I  he  textile  com- 

Iween  Canada  and  the  islands  ihese  can  he  duidicated  Irom  '*'"9ilie.s  seem  to  be  over  the 
can  be  developed.  This,  loo,  lies  olher  sources.  «orsl;  recenlly  cotton  and  wool 

in  with  the  Commonwealth  Mi-  Trinidad  s  citrus  Iriiiis.  for  ex-  ""*’®''''‘ 
tics  in  which  Canada  has  begun  ample,  are  unable  to  compete  •'* 

to  play  a  larger  pari.  011  the  Canadian  market  with  the/'  r  *11*  , 

The  background  is  this:  the  How  of  citrus  Iruits  Horn  the  ,^^.,.gp 

area  for  loreign  investment  is  Uiiiled  Slates  when  the  latter  (aeiu.ed  iron  and  steel.  These 
being  retiiiced  as  the  Communist  has  surpluses.  There  might  he  a  slmw  a  total  drop  of  £100  million 
influence  expands.  Areas  ol  in-  market  heie  (or  Trinidad  cottee.  y„{j  „.ill  oiilv  rc*cover  when  the 
vestment  are  also  being  limited  granted  continuity  of  supply  and  iron  and  steel  and  melal  indus- 
Iby  the  ri.se  of  nalioiialism  in  the  slabilily  ol  price.  Iries  become  more  active. 

;middle  and  tar  east.  On  the  whole,  llov^'cver.  the  im-  Meanwhile  the  impression  is 

Investment  interest  among  Eu-  mt'diale  prospects  for  an  expaii-  that  it  would  nid  be  wise  to  ex- 
ropeaiis  and  .North  .Americans  is  sion  ot  trade  in  natural  products  pect  a  I(h»  raiiid  or  early  revival 
centring  increasingly  on  South  do  not  yet  ap|R‘ar  to  be  very  in  total  im|>orts.  Indeed  it  could 
iand  Central  .America.  Canada,  an  bright.  'I’he  islands  do,  however,  turn  out  that  they  will  rise  ton 
'earlier  objective  for  European  offer  opportunity  lor  investment ‘slowly  for  tlie  U.K.  to  make  it.s 
iinveslors,  has  begun  to  lose  some  in  light  manulaeliiring.  Indeed,  a  contribution  this  year  to  the  ex- 
of  its  altraction.  good  deal  of  the  elforl  by  the  Pension  in  world  trade  which  is 

I  European  and  .American  inter- islands  has  been  directed  towards  badly  needed, 
esl  here  i.s  likely  to  be  slow  attracting  mainland  inanulact-'  Cheopnesi  Counts 
until  the  next  wave  of  expansion  urers  by  low  labor  to.sts  and  the  government ’.s  aim  is  In 

Us  ready  to  roll.  In  the  meantime,  .promises  of  tax  conce.ssions.  ,e,n„ve  the  import  restrictions 
'investment  funds  are  accumul-|  One  Canadian  textile  mamifact-  which  remain  on  consumer  goods 
ating  and  the  .South  and  Central!  (Continued  on  Page  10)  and  the  question  ari.ses  whether 

LAmerican  countries,  with  their  — —  - .  .  _ 

!increasing  stability  of  govern-  T  *  II  r*  * 

'ment  and  recognition  of  the  ad-  V3^00C#  I  /DIGS  ^0/T7/D0 
i vantages  of  loreign  iiivestmeiil  ^ 

itiow.  are  hrckoning  Bocfc  Fot  B.C.  Lumoer 

■American  and  Eulopeati  invest- 

iors  have  already  staked  out  large  "  ■ 

I  areas  lor  themselves  on  the  con-  Special  to  Tho  Financial  Times 

jtinent.  Canadian  and  British  in-  V.ANCDUVEK  —  l.umlier  pro-'ed  improvement  in  their  finan- 
jvestors.  however,  are  driving  for  diiction  in  British  Columbia  was  cial  slatus  and  their  spokesmen 
ithe  islands  that  flank  the  con-  at  a  high  level  la.st  year,  inihave  hinted  at  a  return  to  good 

jtinent.  '<P‘t‘*  of  various  di.slurbances, 'times,  but  (he  industry  is  .still 

I  The  Commonwealth  as.socialion  hut  the  margin  of  profit  was  handicapped  by  rising  costs  and 

ds  a  help  here.  The  long  time  1  less  and  the  general  status  ol  world  cotnpetition. 

.establishment  of  Canadian  bank-  (he  industry  is  still  one  of  ex-  Sc'ahoard  Lumber  Sales  is  an 
ing  facilities  is  also  a  help.  The  pectaney  rather  than  of  grali-  organization  that  depends  wholly 
.Bank  of  .Montreal  and  the  Rank  fieation.  on  Ihe  export  trade  in  B.C.  Iiim- 

nf  London  and  South  .America  Big  companies  such  a.s  Mac-  her.  It  i.s  unique  in  that  it  re- 
havp  established  a  new  institu-  Millan  &  Bloedel  and  Crown  presents  .39  independent  produc¬ 
tion  to  serve  Central  America  asiZellerbach  Canada  have  report-, ing  units,  some  of  them  among 
—  ■  '  '•  •—  "  'Ihg  largest  sawmill  operators  in 

the  provinee. 

\Y7K  4-’/-.  ®''®''  ‘he  "wld 

tV  1I9.I  S  IIISICIC  !*'*!<  has  been  largely  responsible 

lor  the  growth  of  lumber  sales 

Notes  tor  Investors  —  Moore  Corp'n,  Canada's  Lead-  in  (lislanl  markets. 

ing  Business  Forms  Industry  .  1  During  the  24  years  of  its  ex¬ 

istence  Seaboard  ha.s  shipped 
Stock  Market  Still  Hesitates  Below  DJ  400-Mark  —  3  over  14  billion  feet  of  B.C.  lum¬ 

ber,  valued  at  more  than  $70n,- 
Your  Lite  Insurance  —  "Cheaper  by  the  Doien"  Ex-  000.000.  In  the  past  year,  700.- 

tends  to  Lite  Coverage  .  4  000.000  leet  of  lumber  were  sold 

and  shipped  to  more  than  28 

Mikoyan's  Merchandise  —  Will  Western  Business  Men  countries  all  over  the  world. 

.  *  The  company,  ba.sed  in  Van- 

jeouver,  revealed  last  week  that 
Investors'  Inquiries  Ar.  Answered  -  on  Quebec  Tele-  subsidiary  ship- 

phone,  Can.  Marconi,  Dom.  Electrehemo  and  r.  u  j  01 

Campbell  Red  Leke  .  7  P'®J*  ®«mpany.  Seaboard  Ship¬ 

ping  Co.,  handled  98  deepsea 

Gradual  Improeement  in  Newsprint  Operations  Should  ''®''‘'®'''  **3^  ^n  average 

Bo  Retlocted  in  Stock  Prices  .  11  slay  in  B.C.  waters  of  approxim¬ 

ately  20  days  each.  Thus  an 
Surplus  Pulp  Capacities  Still  Overhang  the  Market  12  average  seven  ships  per  day 

~  ~  '  .  were  loading  for  the  compan.y 

5-Year  Comparisons  of  Pulp  and  Paper  Companies'  •''****'’  ‘hese  .ship* 

Operating  Results  .  14  spent  an  estimated  $3,.50(».l)0(l 

while  in  this  area. 
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Dominion  Tor  Appointments 


Notes  for  Investors 


Moore  Corporation  Limited 

_  I 

Canada's  Leader  in  the  Business  Forms  Industry  | 

There  are  many  Canadian  in- theless,  the  competition  is  keen,  year,  profit  margins  just  main- 1 
vestors  who  avoid  participating  and  small  companies  can  enter  tained  the  level  of  1956.  I 

in  the  U.S.  economy's  growth  certain  phases  of  the  business  It  would  seem  from  Moore’s] 
because  the  dividends  on  U.S.  with  an  outlay  around  $100,000  to  experience  in  recent  years  that] 
issues  are  not  eligible  for  the  $200,000.  the  business  forms  industry  is| 

20%  tax  rebate.  While  the  result- 1  Furthermore,  business  forms  provided  with  its  best  operating j 
ing  tendency  to  concentrate  on  cannot  be  patented  which  means  conditions  in  the  early  stages  ofi 
Canadian  issues  can  be  carried  that  any  of  Moore's  successful  a  capital  investment  boom.  Ini 
too  far  in  many  cases,  it  is,  products  can  be  imitated  by  the  post-war  years  this  period 

nevertheless,  worth  nothing  that  others.  Moore  can,  of  course,  do  "'a*  covered  in  19.56,  a  year 

there  are  some  Canadian  com-  likewise,  but.  if  anything,  il  is  when  Moore's  sales  improved  by 

panics  which  carry  out  a  sub-  likely  to  lose  more  in  this  way  and  profit  margins  improv-  W,  E.  ADKINS 

stantial  part  of  their  business  in  than  it  gains.  ed  from  17%  to  19%  at  the  oper-  W.  E.  .Adkins  has 

the  U.S.  and  that  participation!  ating  level.  ,  Engineering,  and  Member 

n  the  U.S.  wonomy  can  he  ob-  .>  ...  ❖  j  ^  appointed 

tained  through  the  stocks  of  such  Improving  and  streamlining!  In  the  report  for  the  first  six  Mr.  Adkins  is  a  gradua 
companies  without  incurring  ad-  office  systems  is  proceeding  all  months  of  19.58,  the  company  many  years  of  experience 

ditional  tax  liabilty.  the  time  at  a  fairly  rapid  pace  pointed  out  that  the  recession  had  Dominion  Tar  in  1951  ar 

Even  if  the  resource  Indus-  and  the  business  forms  industry  resulted  in  increased  cost  Mr.  Welsh  graduated 

tries  such  as  newsprint,  nickel  can  look  to  considerable  expan-  sciousness  in  most  businesses  i  Civil  Engineering.  He  joinc 

and  asbestos,  are  ignored  there  sion  in  the  years  ahead.  A  num- and,  for  this  reason,  Moore’s  Engineer  in  1945,  after  ser 

are  still  issues  like  Distillers-  ber  of  observers  have  classified  business  should  be  quick  to  res- 1  ities  with  Ontario  Hydro,  H 

Seagrams  and  Canadian  Brew-  the  industry  as  dopression-resis-  pond  to  an  upturn  in  the  busi- _ _ 

eries  to  fill  the  role.  No  doubt,  tent  which,  to  some  degree,  itjness  cycle.  It  .seems  likely, [ 

brewing  and  distilling  issues  do  is.  Nevertheless,  it  was  clearltherefore.  that,  with  the  pen.  ,  i,,, 

not  measure  up  to  many  invest- that  while  overall  sales  held  up  nomy  having  shown  a  marked'  T"*  Tl 

or.s*  growth  requirements,  al- reasonably  well  in  the  recent  re- recovery  since  May  1958,  earn-  1  |  I  V/ 1 

though  Molson’s  fdealt  with  in  cession,  competition  was  inten-  ings  in  the  second  half  of  the  X  T  J 

these  columns  last  week)  may Uifying  and  profit  margins  werelyear  were  somewhat  higher  than  A  1 

have  resulted  in  some  secondjnarrowed.  .the  $2.12  per  share  seen  in  the  I  I  tH,l  ,  I  .  A 

thoughts  on  this  matter.  j  It  might  have  seemed  logical'fjrst  six  months. 

Looking  beyond  this  category  to  assume  that  some  manufact-  Nevertheless,  it  is  doubtful  jf'l'-  ■  -  - 

however  there  is  Moore  Corpor-  urers  would  be  only  too  keen  to  (hp  improvement  will  have  been  Y„ri, 

ation  which,  outside  the  raw  reduce  his  office  costs  if  his  sales  sufficient  to  raise  to  total  to  the 

material  sphere,  is  probably  the  were  declining,  and  that  increa-  93  pp^  share  seen  in  1957  If  * 

leading  example  of  a  Canadian  .s«l  trade  would  accrue  to  the  ^^p  e.stimate  a  figure  of  $4  60  Aa"su*a*r" "n.  V’.':  1.20 

company  dominating  a  North  business  forms  industry  as  a  re-  the  .stock  at  its  current  level  of  igS"!?  su‘rp«“T  ’  S! 

American  industry.  Further-  suit.  However  this  does  not  seem  392  jg  standing  at  20  times  earn-  “ 

more,  both  Moore  and  the  bu.si-  to  work  out  in  practice,  for.  ^^ile  the  yield  on  the  $2.00  Aluminium 
ness  forms  industry,  of  «'h'ch  while  uncertainty  persists,  the  dividend  is  just  under  2.2%.  Scd"  ?el  ?2n 

is  the  leader,  have  display^  manufacturer  is  likely  to  call  a  -n^psp  yardsticks  provide  Ansio-wni  Telephone  ci.  -av  1.20 

strong  growth  characteri.stics  in  halt  to  any  increase  in  expendi-  a  clear  indication  of  the  growth  aw’  ua.  2.50  pf<i.  2..50 
recent  years,  especially  in  19.56  tures  until  he  can  see  his  way  prospects  which  investors  in  gen-  ud“'  ?  m 

and  19.57  when  industry  in  gene- more  clearly.  era]  are  anticipating.  While  it„^  ,  ' 

ral  carried  out  substantial  mo-  .such  circumstances,  com- may  be  true  that  the  recent  re-  a.nk  .S^MoXai  I’.so 

dernization  programmes  not  only  petition  in  the  growing  business  cession  has  resulted  in  more  cost  BSl’^ur”.!  Rt  ^'a.  -a-  ;;;;  2;Si 

at  the  manufacturing  end.  but  forms  industry  can  be  increas-  consciousness  in  the  majority  of  Construction  c  . '.  2.40 

also  in  office  and  or.ganizational  pd  and  price  cutting  can  be  pre-  businesses,  the  relatively  low  Burifn*gtonlt"*ei‘''  ....;.  ' 

procedures.  valent.  Applied  to  industry  gen-  level  of  private  capital  expen-  m 

Because  the  business  forms  in-  erally.  this  would  seem  to  have  ditures  anticipated  in  the  near  st*niey  Brock  ci.  -a-  . eo 

dustry  and  its  concomitant,  the  been  Moore's  experience  in  the  future  suggests  that  Moore  will  Can.  Iron  Fdries.  C  .  1.50 

automated  data  proces.sing  ma- first  six- months  of  1958,  when  not  be  encountering  the  most  c"idiT>m7nrc'’'‘'’.. 

chine  industry,  are  often  regard-  net  sales  of  $62.4  million  show-  favourable  trading  conditions  for  c»nada  cement  ptd .  i.m 

ed  as  features  of  the  post-World  ed  a  slight  decline  from  the  a  little  while  yet.  Canada  vms  a.  "a”  .m 

War  II  era,  it  is  perhaps  sur- $62.9  million  in  the  correspond-  Sales  may  well  continue  their  cr‘'B,"nk‘'V Commerce  ilS 

prising  to  learn  that  Moore  Corp-  ing  period  of  1957.  At  the  same  upward  trend,  but  competition  ^ 

oration  was  founded  in  1882.  It  time,  manufacturing,  selling  and  will  probably  prevent  the  max-  Cdn.  Induatrles  Ltd.  pfd .  3.7S 


Dominion  Bridge 
Earns  $2.44  On 
Reduced  Sales 


DIVIDENDS 

And  Other  Official  Notices 


JOrAf*  ProfU 
I  Net  ParnItiffM 
I  Per  Share 


ii.nai.-sn? 
iM  3  13 

34.W7.1W3 

3.33-1  M3-1 


Rreflecting  a  somewhat  lower 
sales  figure  than  for  preceding 
year,  at  $113,162,146  as  compared 
with  $121,160,483,  and  provision 
for  estimated  losses  and  liabili¬ 
ties  in  connection  with  a  contrac: 
for  construction  of  the  Second 


7  nr  iWM  Mr  4/ 

CUT  AM)  DISiRICT 

.1.1 1 /  A  6  .  V  B1.VA. 

Annual  Central  Meeting 


THE  ROYAL  BANK 
OF  CANADA 


Dividend  No.  286 


Notice  is  hereby  given  that 
a  dividend  at  the  rate  of  fifty 


J.  G.  WELSH 


W.  E.  .Adkins  has  been  appointed  Vice-President, 
Engineering,  and  Member  of  the  Senior  Management  Com¬ 
mittee  of  Dominion  Tar  and  Chemical  Company  Limited. 
J.  G.  Wel>b  is  appointed  Chief  Engineer. 

Mr.  Adkins  is  a  graduate  Chemical  Engineer  and  following 
many  years  of  experience  in  the  Petroleum  Industry,  joined 
Dominion  Tar  in  1951  and  has  served  as  Chief  Engineer 
since  1953. 

Mr.  Welsh  graduated  from  the  University  of  Toronto  in 
Civil  Engineering.  He  joined  Dominion  Tar  as  Assistant  Chief 
Engineer  in  1945,  after  serving  in  several  engineering  capac¬ 
ities  with  Ontario  Hydro,  Horton  Steel  and  Defence  Industries. 


DIVIDEND 

DECLARATIONS 


lor  construction  of  the  Second  The  Annual  General  Meeting!  »  aivmena  at  tne  rate  oi  nny 
Narrows  Bridge  at  Vancouver,  nf  the  shareholders  of  this  Bank  th  I 

Dominion  Bridge  reports  for  the, will  be  held  at  its  Head  Office,  S ha^s  declaTil  fJr  th * 
fiscal  year  ended  October  31.st  262  St.  James  Street  West.  Mont-  Sint  oS  and  win  I* 

1958  a  define  in  operating  pro- .real,  on  the  ninth  day  of  Febru-  payable  at  the  bank  and  iia 

fits  and  in  net  earnings  as  com-iary,  1959,  at  twelve  o'clock  noon,  branches  on  and  after  Monday, 

pared  with  19.56-.57  fiscal  year,  jfor  the  reception  of  the  Annual  the  2nd  day  of  March,  1959, 

Balance  sheet  reveals  a  mod-' Report  and  Statements,  the  elec-,  to  shareholders  of  record  at  the 

esl  contraction  in  net  working  tion  of  Directors  and  any  other  close  of  business  on  the  31st 

capital  during  the  year  under  re-:business  that  may  be  submitted  <Iay  of  January,  1959;  shares 

view,  but  current  ratio  was  ma-  to  the  meeting.  not  fully  paid  for  by  the  31st 

terially  improved,  with  current  j  day  of  January,  1959  to  rank 

a.ssets  lower  at  $47,274,216  from'  ^y  Order  of  the  Board,  for  the  purpose  of  the  said 

?»a"ni  I-AIIRKNT  CEOFFRION,  on"  bel'oJ 

Among  current  assets,  invento-  December  31st.  1958.  By  order  of  the  Board. 

ries  are  shown  down  at  $19,017,-: —  - - ^  «FnrF\virif 

089  from  $24,903,308  and,  amongi  CMPFRrDFTP  I  TH  ‘ 

current  liabilities,  bank  overdraft!  LTD.  -  General  Manager. 

shows  a  wide  reduction  at  $1,-:  BONIFACE,  MAN.  'Jo'-o 

296,339  Irom  $18,271,369.  '  NOTICE  OF  DIVIDEND  January  .  ,  I  a  . 


089  from  $24,903,308  and,  amongi  CliPFRr'DFTP  I  TH 
current  liabilities,  bank  overdraft'  pokiicAz-e^  a.  a  la* 

shows  a  wide  reduction  at  $1,-:  oWNIrACc,  MAN. 

^96,339  Irom  $18,271,369.  '  NOTICE  OF  DIVIDEND 

Directors’  report  states  that 

additions  to  fixed  assets  during  Riven  that  the 

1958  amounted  to  $5,736,996.  The|Ro3''d  of  Directors  has  declared 
development  ol  .Mount  Dennis  f„. dividend  at  the  rate  of 
property  in  Toronto  at  an  estim-  '’O"; 

ated  cost  of  over  $3,000,000.  which, --ssable^^  Common^  .Shares^^f 


Jwas  included  in  the  four-year^  twenty-  dividend  of  One  Dollar 

expansion  programme  announced, ^250  each  on  every, Twenty-Five  Cents  ($1.25) 

itwo  years  ago,  is  nearing  com^  hundred  (lOOi  outstandine  P®''  on  the  5%  Cumulative 

pletion  and  the  ;  Common  Shares  of  the  Company^ :  Preferred  Shares  of 

1*3,  shop  IS  expected  to  be  in  opera- 1  2%  stock  dividend  isl^^^  P^^  value  of  $100.00  each  of 

Paid  tion  early  next  year.  A  loovhao-^allotted  pro  rata  to  the  holders  Company,  and  a  quarterly 
.15  ized  structural  steel  preparation  common  Shares  of  record  at  '^^'vidend  of  One  Dollar  and  Seven 

aisle  has  been  installed  which, close  of  business  on  the  2nd’S‘^"‘^ P'^''  share  on  the 
13  Will  reduce  substantially  the  cost  February  1959  and  the  Cumulative  Rcdeem.able  Prefer- 

.25  of  processing  structural  .steel.  i.ssued’  .shall’  carry  a  Shares.  4>4%  Series,  of  the 

I  "This  is.  we  believer",  report  20tb  day  P^r  value  of  $100.00  each  of  the 

■SfiVk  'says,  "the  first  such  installation  February.  19,59.  Company,  will  be  paid  on  the 

in  North  America.  '  "  '  16th  day  of  February,  1959.  to  all 

^25  I  Fabricating  facilities  and  ser-  F- R- DliNSMORE.  C. A.,  .shareholders  of  record  at  the 

•«2'j  ! vices  are  also  being  improved! _ SecreUry-Treasurer^; close  of  business  on  the  ,30th  day 

'2,  land  expanded  at  the  other  Divi-,^ _ ~  "  of  January.  1959. 


CANADIAN  UTILITIES, 
LIMITED 
DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  a 


was  me  pioneei  UI  me  uu^mca;.  aumiiiiaiiaiivc  eAgeiiae.-r  iiieicaa-  |nium  OeneillS  DCing  CamCd  Cdn.  Inv.  Fund 

forms  industry,  and.  as  a  result  ed  and  the  profit  margin  at  the  through  to  profits  (Juifte*  i-W-  5'='^  P'f  s-oo 

of  its  sound  management  in  the  operating  level  was  reduced  At  its  current  market  level,  cassiar  Asbestos . 

past  seventy  five  years,  can  still  from  19%  to  17%.  This  was  in  the  stock  should  be  considered  ce“rai  canad“inv.‘T  i.rm 
claim  undisputed  leadership.  complete  contrast  to  the  expe-  only  for  its  long-term  potential;  c”hrane'^D^ntop*a'  **  ’  so 

Thus  in  1957,  sales  totalled  rience  in  the  four  years  from  although  it  is  encouraging  for  the  Conduits  National  . so 

$127  million,  or  nearly  three  1954  to  1956  inclusive,  when  pro- private  investor  to  know  that.  cSdlled  “i^eVt'e.^ci.  -a-  ’.m 


Feb.  16  Jan.  .70 

Feb.  16  Jan.  30 

Feu.  15  .itiii.  U 

Feb.  2  Dec.  .11 

Feb.  3  Dec.  3j 

feb.  1  Jan.  0 

Jan.  30  Dec.  11 

Feb.  2  Jan.  15 

Feb.  2  Jan.  15 

Feb.  16  Jan.  10 

Feb.  16  Jan.  30 

Apr.  20  Mar.  20 


Isions  in  implementation  of  the 
'^1  'expansion  programme.  Capital 
!  expenditure  authorized  but  un-l 
•so  j  spent  at  the  year-end  amounting 
.3“  ito  $1.163..550  is  being  carried  for- 
-4ot  j  ward  into  1959. 
ip”  j  Sales  including  complett'd  con- 
.‘i5  tracts,  warehouse  materials  and 
!  mill  products  during  1958  amount- 
2I2'/J  ‘ed  to  $113,162,146  compared  with 
\a  total  ot  $121,160,483  for  last 
jf’iyear,  a  decline  of  6.6%.  New 
•13  i  orders  booked  were  substantially 
'less  in  value  than  completed' 
ieo  ! sales  and.  as  a  result,  the  ton-i 
•“  ,  '  nage  of  unfilled  work  at  the  year- 
'  *  1  end  was  considerably  lower  than 

"s  lit  was  a  year  ago.  New  orders, 
J;o7  jwere  the  lowest  for  any  year 
.nw'.  since  1954.  } 

Stocks  of  steel  and  supplies' 
2  .30  have  been  reduced  to  a  level  con- 
sidered  adequate  to  meet  current 
;25  requirements.”  , 


DOMINION 


of  January.  1959. 

DATED  at  Edmonton,  Alberta, 
this  16th  day  of  January,  19.59. 

By  Order  of  the  Board, 

T.  A.  MONTGOMERY. 
Secretary. 


with  the  industry’^  volume  est-  provided  in  1957  for,  in  thatlstitutional  portfolios, 
imated  at  around  $400  million  ^  ~ 

per  annum,  Moore  can  be  said  Massey  Bids  \B,C  Thom 

to  account  for  about  one-third  of--,*  _  _ 

the  total.  For  Shares  Of  Big  Expends 

With  some  85%  of  the  business  DieSel  FirHl  ,, _  „ 

conducted  in  the  U.S.,  and  the 


B,C,  Thone  Plans 
Big  Expenditures 


ing  irom  i\ew  lom  ^""‘“‘■(issued,  acquisition  of  the  entire  associated  equipment, 
nia.  In  Canada,  the  operating  outstanding  stock  would  call  for]  Company  will  spend 
subsidiary  is  Moore  Business  total  cash  payment  of  approxi-  228,000  on  land  and  bu 
Forms  Ltd..which  has  plants  at  mately  $12.6  million.  more  than  $14,000,000  o 

Toronto.  Fergus  and  Kemptville,  Operations  of  both  companies,  central  office  equipi 
oniarin  Rpaiiepville  Oue  Win-  pointed  out,  have  interna-  Proximately  $8,000,00( 
Ontario  Beauceville  Que.,  Win  tjona,  {:amifie3tions,  Massey- Fer- sPent  on  telephones 
mpeg,  Manitoba  and  Vancouver,  farm-implement  subscriber  equipment  i 

B.C.  field  and  Perkins  as  manufac-  and  PA 

Apart  from  business  forms,  turers  of  diesel  engines  for  trac- 
the  company  also  manufactures  tors,  agricultural  and  industrial  Exchange  outside 
nonpp  hnvp*  at  twn  nlanfs  in  niachinery,  power  equipment,  'V'c®,  wiH  account  for 
D  «  1  KT  V  T.i,  pv,  cK  trucks,  buses  and  motor  cars,  distance  cabl 

Buffalo,  N.Y.,  (through  the  sub-  Customers  of  Perkins  include  ever  $1,000,(X)(I 

sidiary,  F.  N.  Burt)  and  at  To-  several  large  North  American  tuce  on  central  office 
ronto  (through  the  subsidiary,  industries.  ^^"ce  equipment  will 

Dominion  Paper  Box).  A.  A.  Thornbrough,  President  ^ 

Another  subsidiary.  Kidder  ol  Massey-Ferguson,  points  out  facilities  and  ’ii  I'm  c 
Press,  designs  and  produces  company  has  never  made  fj^p 

.special  presses  for  the  business  e^^^"a"„1esTvr  a'^roilj' 
forms  side  of  the  undertaking,  mon  interest.  ~~  ““ — 

and  also  manufactures  the  auto-  -The  majority  of  all  tractors  C  Z  Cnnn/tn  Not 
graphic  registers  which  are  sold  in  the  eastern  hemisphere,”  hej  *  *  Jrtrf 

by  the  business  forms  subsidia-  says,  “are  diesel  rather  than  Inrron^od 


by  the  business  forms  subsidia-  says,  “are  diesel  rather  than 

rips.  gasoline  and  the  trend  seems  to  ' YVlaely 

In  some  respects,  the  ownership  g®.  direction  in  North  Am- 1  Marked  expansion  both  in 

of  Kidder  Press  gives  Moore  an  There  is  no  connection,  a  Mas-  ^6^01,  "cana^d^Ltd  °fo?i9M 
advantage  over  its  competitors  sey-Ferguson  official  said  be- as  compared  with  preceding  yea? 
who  buy  commercial  presses,  tween  the  Perkins  otfer  and  the  are  reported  in  prelimiLrv 

Many  of  Moore’s  presses  are  P[”P"®''J*,  Standard  figures  for  the  past  year  re^ 

highly  complex,  and  some  can  ^  by  company.  Sales  were 

print,  punch,  perforate,  back  ever!  that  ‘it  ^oth  otters  are  .Mr874‘Sas**loSS?d 
with  carbon  paper,  interleaf  and  accepted,  it  will  result  in  con-lvgsiooo’in  19.57  w-hile  St  eaSs' 
fold  in  a  single  operation.  Never-  siderable  integration  of  opera-, are  estimated  at  $5,667,000  equal 
- - -  coni’. tor  Ma.'Sey.  ac 


Company  Index  kins  Ltd.  announced  that  the  j  share  ^  ^**'^^*  ^I  '^herw  in-w  -m*"”  c  t 

„„„  ol:z  IS  s  ' 

*new-surp»»»  .1, Howard  Smith  l«-17]l  Mew  IS  supported  by  Baring  iQutstandinB  The  comnanv  U  a  N-  Slater  c 

lu.  Diatiiieri  10  HtE  Mortgage  ^Brothers  &  Co  Ltd  their  ad  '  u  -a-  .If  ‘company  IS  aij-  J;  . 

n-Can.  PAP  1S-2U' Inter.  Nickel  subsidiary  of  CrOWn  Zellerbach  stand^d  Fuel  Did  . 


Page 

Abilibi  PAP  3!H.  A  Daueh 
Agnew-Surpaaa  .I,  Howard  Smith 

Alta.  DiatUleri  10  HAE  Mortgage 

An-Can.  PAP  I0-2U' Inter.  Nickel 
An-Newf’land  13- 16)  Inter.  Paper 
Aaamera  Oila  9;  Inter.  P.L. 
Bathurst  PAP  13-16:  Kraft  Foods 
Bowatera  11' Lake  Shore  M 

B.C.  Forest  UiMarlaren  PAP 

Brown  Co.  3-5*14  MacMIll  A  Bl. 
B.C.  Telephone  2'  Massey-I'erg. 


Campbell  R.L. 
Canada  IVust 


7|Maybrun  M. 
5.  Merit  Oils 


i7|Visers.  “Directors.”  announce- icor’p  of*  Sai 
2,ment  says,  “unanimously  recom-! holds  the  hn 
9 1  mend  shareholders  to  accept  the  I  firm’s  stock 
17  oiler  and  will  accept  it  in  res-|  p  t  Sincli 
jlpect  of  their  own  shares.’’  jin  releasing 
91  The  otter  is  conditional  upon  ings  in  1958 


Chartered  Tat.  5'Noranda  Mli 
Cockihutt  F.E.  2|No.  Mattagai 
Corn.  Allenbee  9,  Ontario  Papi 
Cona.  Paper  14-16  Paymaster  ( 
Cowichan  Cop.  9^  Pickle  Crow 


9 1  consents  of  the  treasury. 


weeks  of  1958. 


cojaumpoa.  Jj Rowell  ^River  Je  an«  also  stated!  Earnings  for  last  year,  it  is 

/'rnuzn  TmikI  lOiiP.  Nn.  J«hnr*  M  1  dngCmGntS  hdV6  ;  nrtintoW  rkti* 


Crown  Tru»t  2  Que.  No.  Shore  20  rfiidiigcnienis  naVe  DUGU 

cr.  Zeiierbach  2*i4‘Que.-Teiephone  7lmade  to  pay  to  the  Oliver  Cor- 


[Consumers  Glass  . 

1.50 

.371,4 

Feb. 

27 

Jan 

30 

’1  Crown  Cork  li  Seal  Co.  Ltd. 

2.00 

.50 

Feb. 

16 

Jan. 

15 

t| 

De  Havilland  Aircraft  Cl.  *A 

5.00 

Jan. 

30 

Jan. 

23 

*  Dominion  Bridge  Co.  C 

.80 

.20 

Feb. 

25 

elan. 

30 

Dominion  Bridge  Co.  C  extra 

.20 

Feb. 

26 

Jan. 

30 

Dominion  Fabrics  ,C  . 

.60 

.15 

Feb. 

2 

Jan. 

15 

~  Dominion  Fabrics  pfd . 

1.50 

..17' 5 

Feb. 

J 

Jan. 

15 

Dominion  Stores  . 

1.25 

.31V* 

Mar 

18 

Feb. 

16 

Dominion  Tar  C . 

.50 

.1211 

Feb. 

2 

Jan. 

2 

Dominion  Tar  C  . 

.15 

May 

1 

Apr. 

1 

Dupont  of  Can.  C  . 

.20 

Jan. 

30 

Dec. 

31 

Dupuis  Freres  Cl.  *A'  . 

.55 

.14 

Feb. 

14 

Jan. 

31 

Dupuis  Freres  pfd . 

1.20 

.30 

Feb. 

14 

Jan. 

31 

Fast  Kootenay  Power  pfd.  . . 

7.00 

1.75 

Mar. 

16 

Feb. 

28 

^lEasy  Wash.  Machine  C 

.20 

.0.> 

Jan. 

10 

Jan. 

21 

1  Easy  Wash.  Machine  C  (ex.) 

.0.5 

Jan. 

30 

Jan. 

21 

)|  Enamel  Ic  Heating  CI.  'A' 

.40 

.10 

Jan. 

31 

Dec 

31 

Federal  Grain  Cl.  ’A' 

1.40 

.35 

Feb. 

2 

Jan. 

20 

Ford  Motor  (U.S.)  C 

.40 

Mar. 

12 

Feb. 

10 

A.  J.  Freiman  Ltd.  4*/ii%  Pfd. 

4.50 

1.12»a 

Feb. 

1 

Jan. 

26 

General  Bakeries  Ltd . 

.30 

.07' 2 

Feb 

4 

Jan. 

21 

General  Dynamics  . 

2.00 

.50  (U.S.) 

Feb. 

10 

Jan. 

9 

General  Steel  Wares  C  .... 

40 

.10 

Feb. 

14 

Jan. 

16 

General  Steel  Warea  pfd.  .. 

5.00 

1.23 

Jan. 

11 

Jan. 

5 

Giant  Yellowknife  . 

.15 

Feb. 

16 

Jan. 

5 

Gunnar  Mines  . 

.75 

Mar. 

17 

Mar. 

2 

Gunnar  Mines  . 

.75 

Sept. 

17 

Sept. 

2 

Gypsum,  Lime  . 

1.20 

..10 

Mar. 

2 

Feb. 

2 

IlamUton  Cotton  C  . 

.90 

.221^ 

Mar. 

2 

Feb. 

10 

:  Himitton  Cotton  Ptd . 

S  OU 

L2o 

bCD. 

16 

i'eo. 

9 

J.  F.  Hartz  Cl.  A*  .  .. 

.50 

.12H 

Feb. 

Jan. 

20 

,Holt  Renfrew  1st  pfd.  Sa.  .. 

5.00 

2.50 

Feb. 

1 

Jan. 

10 

1  Holt.  Renfrew  2nd  pfd.  Sa. 

5.00 

2.50 

Feb. 

Jan. 

10 

1  Howard  Smith  C 

1.20 

..1‘» 

Jan. 

10 

Pec 

11 

[Hudson  Bay  Mining  . 

3.00 

.75 

Mar. 

16 

Feh. 

13 

'Huron  li  Erie  . 

•45 

Apr. 

1 

Mar. 

16 

Imperiai  Bank  . 

1.40 

.35 

Feb. 

Dec. 

3! 

Ingram  &  Beil  . 

.60 

.15 

Jan. 

30 

Jan. 

15 

International  Util.  C  . 

1.00 

.25 

Mar. 

2 

Feb. 

9 

interpro.  Bldg.  Credita  . 

.70 

.17)4 

Mar. 

Feb. 

16 

Interprov.  Pipe  Line  . 

.45 

Mar. 

2 

Feb. 

6 

Investors  Mutual  . 

.32 

.08 

Feb. 

11 

Jan. 

10 

:  Kerr*Addi8on  Gold  . . 

.80 

.20 

Mar. 

25 

Feb. 

27 

1  Laura  Second  . 

1.00 

.25 

Mar. 

1 

F'eb. 

12 

Laura  Secord  (extra)  . 

.25 

Mar. 

1 

Feb. 

12 

Laurentlde  Acceptance  *A*  .. 

.60 

.1.5 

Jan. 

31 

Jan. 

15 

Laurentide  Acceptance  'A'  .. 

.60 

.15 

Apr. 

30 

Apr. 

15 

Lewis  Bros.  . 

.60 

.15 

Jan. 

30 

Dec. 

31 

Loblaw  Groceteriaa  C . 

.54 

Mar. 

2 

Feb. 

4 

Loblaw  Companies  Cl.  ‘A*  .. 

.40 

.10 

Mar. 

2 

Feb. 

4 

1  Loblaw  Companies  Cl.  ‘B’ 

.40 

.10 

Mar. 

2 

Feb. 

4 

M.  il  0.  Paper 

1.60 

.40 

Feb. 

Jan. 

2 

MacMil.  4  Bluedel  Cl  B’  ext. 

.20 

Jan. 

31 

Jan. 

9 

McColJ  Frontenac  C  . 

1.60 

.40 

Feb. 

28 

Jan. 

31 

Mexican  Light  C  . 

1.00 

.25 

Feb. 

2 

Jan 

19 

Minnesota  A  Ontario  . 

1.60 

.40 

Feb. 

1 

Jan. 

2 

Mount  Roval  Rice  . 

1.00 

.2.5 

Jan. 

11 

Jan. 

15 

National  Grocers  (’  . 

.60 

.1.5 

A  nr. 

1 

I’ar. 

11 

National  Grocers  Pfd . 

.60 

.15 

Apr. 

1 

Mar. 

13 

North  American  Coal  C  .... 

.is) 

hnj. 

9 

26 

North  Star  Oil  ’A’  . 

.60 

.15 

Mar. 

14 

Feb. 

16 

North  Star  Oil  'A*  . 

.60 

.15 

June 

15 

Ma.v 

13 

North  Star  OU  Sr'r  Pfd . 

2.  .50 

.62'^ 

July 

Mar. 

1 

North  Star  OU  554  Pfd . 

2.50 

.62H 

July 

2 

June 

3 

Ontario  Steel  C  . 

.2.) 

Feb. 

11 

Jan. 

15 

Pacific  Atl.  Cdn.  Inv  . 

.01 

Mar. 

2 

Feb 

11 

Pembina  Pipe  Line  Pfd . 

2.50 

.62's 

Mar. 

2 

Feh. 

13 

President  Electric  . 

lU 

.02Va 

27 

27 

Price  Bros.  C  . 

.50 

Feb. 

2 

Jan. 

5 

Provincial  Bank  . 

.80 

.20 

Feb. 

2 

Jan. 

15 

Quebec  Power  . 

1.60 

.40 

Feb. 

25 

Jan. 

15 

Reitmans  (t  ani  t.td  C  . 

.60 

.1.5 

Feb. 

2 

15 

Holland  Paper  Cl.  “A’  . 

.?.> 

Mar. 

Feh. 

16 

Holland  Paper  Cl.  "B’*  . 

.15 

Mar. 

Feb. 

16 

Royal  Bank  . 

2.00 

.50 

Mar. 

2 

Jan. 

31 

Shawinigan  W.  t-  P  C  . 

.68 

.17 

Feb. 

25 

Jan. 

i4 

Shawin.  W  i,  P  C.  Cl.  A’ 

1.33  1/3 

.33  1/3 

Feb. 

13 

Ian. 

19 

Sherwin-Williams  C 

1.80 

.45 

Feb. 

«> 

Jan. 

9 

Sherwin-Williams  C  extra 

.?r» 

P>b. 

2 

.Ian. 

9 

Silverwiiod  Dairies  Cl.  ’A’  .. 

.60 

.15 

Apr. 

1 

Feb. 

27 

.Silverwood  Dairies  Cl.  ‘B’  . . 

.60 

.15 

Anr. 

1 

Feb. 

27 

Simpsons  Ltd . 

.60 

.15 

Mar. 

16 

Feb. 

16 

N.  Staler  C  . 

..aO 

Feb. 

2 

Jan. 

9 

N.  Slater  extra  . 

.25 

Feb. 

2 

Jan. 

9 

Standard  Fuel  pfd . 

2.25 

.56’ i 

Feb. 

2 

Jan. 

15 

Standard  Paving  . 

.50 

Apr. 

1 

Mar. 

12 

Steinbergs  Ltd.  Cl.  'A*  . 

.10 

Mar. 

12 

Feb 

9 

.Steinberg's  Ltd.  C  . 

.10 

Mar. 

12 

Feb. 

9 

Sun  Life  Assurance  C  . 

5,00 

1.2,5 

Apr. 

1 

Mar. 

16 

Toronto-Oominion  Bank  _ 

I.6H 

.4-1 

Feh. 

9 

Pec 

11 

Toronto  Savings  A  Loan  . 

1,00 

.25 

Apr. 

3 

Mar. 

20 

United  llorpa.  Ltd.  Cl.  'B'  ex. 

.35 

Feb 

38 

Jan. 

30 

Union  Gas 

08 

Feb. 

9 

United  Keno.  Hill 

.06 

Apr. 

20 

Mar. 

20 

Viceroy  Manufacturing  Cl.  "A” 

.50 

.12'i 

Mar. 

16 

Feb. 

28 

Westminster  Paper  Cl.  *A*  . 

.50 

.12' 1 

Jan. 

11 

Jan. 

9 

Westminster  Paper  Cl.  'B'  .. 

.70 

.17'.4 

Jan. 

31 

Jan. 

9 

White  Pass  ii  Yukon  . 

.10 

Mar. 

15 

Jan. 

16 

Zeller’a  Ltd.  C  . 

1.20 

.10 

Feb. 

2 

Jan. 

2 

Zeilcr*s  Ltd.  pfd . 

2.25 

.56)4 

Feb. 

2 

Jan. 

2 

DIVIDEND  No.  108 

Notice  It  hereby  inven  that  a 
dividend  of  thirty-one  and  one 
quarter  (.31 '.I  cent!  per  share 
has  been  declared  on  the  out¬ 
standing  common  ihares  of 
Dominion  Stores  Limited  pay¬ 
able  March  16.  1959,  to  share- 
holderi  of  record  at  the  close  of 
business  on  February  16.  1959. 

By  Order  of  the  Board 

N.  H  SHAW 
Secretary 

Dated  at  Toronto.  Jan,  20.  1959. 


New  Records  Set 

I 

By  Crown  Trust 


Cockshutt  F.E. 
Earnings  Down; 


I  niridend  Notice 

.NO’TICE  is  hereby  given  that  « 
Dividend  of  fifteen  cents  (1,5c) 
per  share  on  the  outstanding 
Common  Shares  of  Simpson's, 
Limited  has  been  declared  pay¬ 
able  March  16,  19.59  to  share¬ 
holders  of  record  at  the  close  of 
business  on  February  16.  19.59. 

:  By  Order  of  the  Board. 

'  K.  W.  KERNAGHAN, 

Secretary. 

I  Toronto,  January  23,  1959. 


- -  niVIOEND  NO.  T7 

I  Rndoon  Bay  Mining 
and  Smelliioii  C'o.,  Limilrd 

A  Dividend  of  ieveifty.five  cetU 
($.75)  (Canadian)  per  share  hae  been 
declared  do  the  Capita!  Stock  of  fhi* 
Company,  payable  Marchs  16.  1959. 
to  ^harehoidera  of  record  at  the  cloee 
of  bu«ines.<  on  February  1.1,  IO59. 

J.  F.  McCarthy.  Tr^a^Wff.  ; 


GREAT  WEST  COAL 
COMPANY,  LIMITED 
DIVIDEND  NOTICE 


I  Crown  Trust  Company  in  1958  Y  I  Hmeliiim  <'*>..  fJmiird 

'20^  had  the  best  year  in  history,, Q|jflQQ|/  RpttRr  '  *  Owidend  of  scvcgiy-fiv.  c.uu 

iJohn  A.  McDoUgald,  President,  I  (5.75)  (Canadian)  per  share  h» 

.30  ...  _ _ _  I  declared  on  (he  Capital  Stock  of  this 

reports.  Assets  under  adminis-  Company,  pavable  March.  I4,  1959 

1-75  Itration  at  $203,377,726  are  up  $20,-  19.37  «(  record  at  .he  dose 

■jnJ  |426,995  or  11%.  Of  the  increase,  s  '$  :  "f  businew  on  February  1.1.  1059. 

!io  '$18,085, 572  is  in  estates  and  per-  oper.  profit  ^  ^  McCarthy,  Tfea-uref. 

sonal  trusts  which  total  $lob,-  capuai  n.is  9.27  * 

AO  196.443.  Net  profits  rose  13%  to  work,  capital  :  riRFAT  Wcct  />/aai 

•  '7'- 1  $315,881  or  $2  10  a  share  from  «*•'"  _ _ '  '  GB^AT  WEST  COAL 

.07.,A  $277,847  or  $1.85  in  1957.  A  further  j  Cock.shutt  Farm  Equipment  COMPANY,  LIMITED 
.50  $250  000  was  translered  to  reserve,  ^  DIVIDEND  NOTICE 

1.25  fund  which  sinnds  at  $  ,  $290,000  in  operating  profits  for  ^oTICF  is  hereby  eiven  thaf 

.30  and  reflects  the  policy  of  steadily';.  ,  that  a 

strencthening  the  Company’s  pos-  5'ear  ended  uctoner  3isi.  dividend  of  twelve  and  one-half 

‘•3*0  ™ginening  me  company  p  ,95s.  as  compared  with  figure  for  cents  (12i2C)  per  share  on  the 

Guaranteed  account  of  $33,429,- '  outstanding  Class  ’’A”  and  Class 

537  at  Dec.  31  compares  net  earnings  after ,..8”  shares  has  been  declared 

$31,219,628  and  capital  account  16lh.  1959  to 

nf  ST  751  746  with  $3  620  232  Mr  cent.  Sales  for  year  iinder  shareholders  of  record  at  the 

2,,„  of  ^,751,746  wim  w.bju.zjj.  review,  at  $33,181,616,  were  down  dose  of  business  lamnrv  stef 

.30  McDougald  point.s  ou  tha  cio.se  bnsiness  January  31st. 

•”  aggregate  market  value  of  the  ^ 

3^  securities  held  in  Ihese  two  ac-:  By  Order  of  the  Board. 

.15  coun^ts  IS  in  excess  ,  insufficient  to  offset  the  drop  T.  L  MATHfE 

.25  m  the  balance  sheet.  j.  ,  c  .  iwAinir,, 

Comparative  figures  follow:  | 'n  sales.  Secretary-Treasurer. 

.08  Balance  sheet  shows  n^  work- 1  Brandon.  Manitoba. 

.20  Net  Profit  I  MISSIS  j  >ng  Capital  ahout  $3  70  ^ 

Net  Per  Share  2.10  i.85|than  at  October  31st.  1957,  with; - — - - 

;5of  'japUatTccount  't'S | ci'crcnf  assets  dow^n  at  $29.088..;PEMBINA  PIPE  LINE  LTD. 

uapiiai  Actouni  I -oa  r.,nm  en  n97  URQ  anH  mirrpnf  i 


DIVIDEND  NOTICE 
Preferred  Shares 


.'13  Guarantee“c.  3r.2i9:628 ! 724  from  $33,837,989  and  current  |  oivincKin  MOTirc 

•3?  liabilities  down  at  $9,044,092  from  I  dividend  NOTICE 

;54  Agenc.ea  Acc.  166,196,  ’  $10,622,044,  Feature  of  curronf  as- j  Preferred  Shares 

•'®  .  •  sets  was  a  decline  of  nearly  $4.3'.  •  u  u  .i.  . 

hter.  Pipe  Line  million  m  inventories  to  $17,669.-  ^0™^  *s  hereby  given  that  a 

.40  A  ipq  from  521  954  138  Among  CUT- M  ^  ef  sixty-two  and  one- 

'■«  Earninas  Ud  Widely  rent  liabilities  are  shown  lower 

earnings  up  Wiuciy  g,  the  0%  cum^ative  Redeemable 

...itb  tfi  Q91  599  First  Preferred  Shares  of  the 

'  Intcrprovincial  Pipe  Line  Com-  j  directors’  report  C  Gordon 'Oc^'^P^ny  has  been  declared  for 
many  reports  consolidated  nd ' p„„kshiilf  chairman  states  that' "’c  ciuaclcr  ending  March  2.  1959. 
af  earnings  for  19.58  amounting  ‘o  on  March  2.  1959,  to 

.13  $12,688,000,  equivalent  to  $2  $1  J  ^odril  but  advers^  ""  ’"cb- 

la  share  on  the  outstanding  stock.'  "C”^  conmol^  sales  and  excr"-l™ 

!m^S5«'^ror"$f89  TTare^'cd  an  unfavorable  effect  on  re- 1  By  Order  of  the  Board, 
i  In*  bo?h'l957  and  19.58  the  com-'s‘'>'s-  Included  in  ‘he  figures  arc  j  j,  COSTELLO, 

i  pany  made  an  appropriation  for '  heavy  """.'•f  inn  !  Secretary, 

i disputed  income  taxes  and  the  c  e  a  t  e  d  to  actual  produd  on  jjgg^,gry  22.  19,59. 

lo-rninoc  in  ..nnh  raio  wprp  alter  such  as  carrying  the  idle  Smiths; - - - - - 

“  Isucrapp  Vriations  Falls  and  Bellevue  plants  whosel  UNITED  KENO  HILL 

infornLLial  HeliverpH  109.-  manufacturing  is  now  centralized:  MINES  LIMITED 


“  isuch  app  priation^  Falls  and  Bellevue  plants  whosei  UNITED  KENO  HILL 

!  InterFOvinci^al  delivered  109.-  manufacturing  is  now  centralized:  MINES  LIMITED 

'W  1.500,000  barrels  of  crude  oil  in  in  Brantford.  NOTICE  is  hereby  civen  that  an 

'T?  11958  m  inerp-isp  of  about  10  Der  Referring  to  the  contraction  m  J'y '  I'-r-  aereny  given  mat  an 

.n  119.78.  an  increase  oi  anoiii  lo  per  ..hairman  states  that  vol-  dividend  of  six  cents  per 

cent  over  19.7/.  sales,  cnairma^n  state,  mat  Lugre  has  been  declared  navahle 

17  '  Chancine  its  dividend  nolicv  ume  in  United  States  increased  aeciared  payanie 

37  i/ii.  Oiviofna  poiiiv  hut  was  sharnlv  off  in  over-"’  Canadian  Funds  on  April  20, 

Irom  a  semi-annual  to  a  quar-  ->» /■  hut  was  snarpi>  on  in  over  ,  shareholders  of  record 

7nt  torlv  basis  lh0  companv  s  lirstiS^^s  markets.  Product  develop-  *'1l.  i  r  u  •  '  At  u 
.70)  leriy  oasis,  me  coiupany  s  in  si  in„i„aoH  infr/irtuc-.a*  ‘he  close  of  business  on  March 

quarterly  dividend  of  45  cents  a  rpont.  he  says,  inciudoa  iniroauc  i 

'share  has  been  declared  payable  tion  of  new  haying  and  tillage | 

.55)  :  March  2  to  shareholders  of  machines.  Also  a  completely  j  By  Order  of  the  Board. 

•55*.  , record  February  6,  Total  divi-.new  line  of  tractors  vyas  market-'  ^  pj  ELLIOTT, 

dends  paid  in  1958  amounted  to  ed.  but  due  to  technical  delays.;  Secretary-Treasurer 

in  $1.80  a  share,  made  up  of  two  they  could  not  be  .supplied  as  fast  •  ‘  ’ 

2  5^  I  semi-annual  dividends  of  70  cents:  as  the  market  could  absorb  them.  Toronto.  Ontario. 

'each,  plus  an  extra  of  40  cents.  By  October  31.  however.  produc-| January  23,  1959. _ 

■^50  I  — -  tion  was  running  smoothly,  it  is  - 

:2’  'Rollond  Paper  nr.  cocushun  kerr-addison 

i  Boosts  Dividend  states  that  company  is  well-  GOLD  MINES  LIMITED 


'Rolland  Paper  '”„r,he'’l,i.„k,  Mr.  cockshut. 

•1<  !  Boosts  Dividend  states  that  company  is  yvell- 

.1256  Directors  of  Holland  Paper  Co.! ^Quipped  to  advance  its  position 
•'2''i  Ltd.  declared  during’ past  week  a 'in  1959  3hd  has  budketed  accord- 
quarterly  dividend  of  25  cents' ihgly.  Continued  improvement  in 
]on  the  company's  class  “A’’  the  .North  American  fam^r  s 


“bhu?.*"  2;Ro“pap?r*' 2.|6  PO|^ation  of  Chicago.  $1.183,()(H)|new  pTant’s  whicTha'rbVen"  fund.;  ♦^incude,  ^nareno.aers  o.  reco.u  reu.uu.y  ^hafeSok 

dSS;  oikiStr*  s  IprarJT.")'  ‘*'2®  arv’ shaJeT  o“t  '  The  company  previously  paid: now  being  brought  into  a  more 

Dominion  Ter  s|8teiiiberr«  "'Ill®!)  I investment— $35,500,000  —  has  in- :  MONT'L  SHORT  POSITIONS  (Stock  Exchange  at  mid-month  20  quarterly  on  the  “A  ”  stock  appropriate  ratio  to  sales.  „  ^  .  .u 

iti«:T?b'^‘ExpVn^  9  hom  ’  "  lo^creascd  manufacturing  capacity!  Short  position  on  the  Canadian] stood  at  16,587  shares  in  24  issues,  and  10  cents  on  the  “B.’’  The  .subsidiary  Brantford  Coach  * 

Frewr  Co*.  u-wjT.c.  Airlines  10  ,  *"•  '0  co^ideration  of  the  of  forest  products  by  75  per  Cent  Stock  Exchange  as  of  Jan.  15 1 little  changed  from  16, %2  shares |  This  declaration,  it  is  pointed  *  Body  had  another  profitable  ^ 

G^w  Life*'^  **^*4iw»t’eriSi.'*T*t  4  transtcr  oy  Oliver  of  certain  and,  according  to  Mr.  Sinclair,! was  83,325  shares  in  30  issues  in  24  issues  at  the  end  of  Decern-  out,  places  the  class  "A”  on  a jyear.  Production  in  the  new  trail-  Toronto  Ontario 

GuaraW  Tht.  4  Westminster  T»t.  20 ^  ,®  manufacture  of  the  full  benefits  of  this  invest- compared  with  68,650  shares  in  ber.  $1  annua!  basis  and  the  “B"  on  er  assembly  plant  will  begin  January  2ist.  is.vi 

Gj/gnm  ume  <  outboard  motors.  ment  are  still  to  be  realized.  '29  issues  on  Dec.  31  last.  J  Short  interest  on  the  Montreal  a  60  cent  basis.  I  early  in  1959.  _ 


Earnings  for  last  year,  it  is  **  lw  pfd.  .56vi  rib.  I  jJn"'  I  .tV.  jstock  and  15  cents  on  the  class.'cash  position  is  anticipated.  Con- 

pointed  out.  should  be  appraised  I -  i“B’’  stock  payable  March  2  lo  ditions  in  overseas  markets  con- 

in  relation  to  major  investment  inis,.  TrVAT  ,v‘Z  ,ur.r';'-''inc';S?/s  'shareholders  of  record  February  tinue  to  be  difficult  ! 

new  plants  which  has  been  made  extra*.  16.  The  inventory,  report  says,  is 

over  the  past  three  years.  This  “  '  The  company  previously  paid: now  being  brought  into  a  more 


on  the  outlook,  Mr,  Cockshutt  KERR-ADDISON 
tales  that  company  is  well-  GOLD  MINES  LIMITED 
juipped  to  advance  its  position 
1959  and  has  budketed  accord- 

gly.  Continued  improvement  in  intkrim  dividend  xo.  93 
le  .North  American  farmer’s  Notice  l.®  hereby  elven  that  an 
ish  position  is  anticipated.  Con-  j;;';Xre'harbe?n'd^ured' on 
tions  in  ovenscasS  markets  con-  the  issued  caoitai  stock  of  the 
niie  to  ho  diffinilt  I  comoanv.  navable  in  Canadian 

[)ue  to  De  QlltlCUU  !  Wednesday.  .March  go. 

The  inventory,  report  says,  is  1059.  to  shareholders  of  record 
)w  being  brought  into  a  more  at  the  close  of  busmess  on 
.7  ,  |„  Friday.  February  27.  19.-i9. 


By  Order  of  the  Board 


G  A  CAV’IN. 

Secretary. 


"file  ^nancial  Tfme 


The  stock  market  gets  soft 
occasionally,  but  quickly  rallies 


MM  •  *  t  r*  I  Again  Heads  CSE  |||  -  “ 

Municipal  Finances  |  “ 

The  Greater  Winnipeg  Sani-lon  record.  Saskatoon  has  also! 
lary  District  is  in  the  market  |  had  a  healthy  growth  in  taxable 
for  a  new  debenture  issue.  Tend- [assessment  in  1958.  The  all-time 
ers  have  been  called,  with  clos-  high  value  of  building  permits 
ing  date  of  January  30,  for  $750,-|was  $37  million  plus,  nearly 
000  in  5  per  cent  serial  deben-j  double  the  1957  value  of  $21,- 

tures,  of  20-year  term,  to  be  746,075.  Housing  was  a  large 

dated  February  2,  1959,  and  element  in  the  1958  count,  with 

mature  in  equal  annual  instal-  1.289  permits  and  a  total  value 
ments  up  to  February  2,  1979.  of  $15.1  million,  more  than  40 
The  funds  are  to  be  used  for  per  cent  of  the  total, 
additions  and  extensions  to  the  More  than  $10  million  was  in- 
Winnipeg  area  sewage  disposal  volved  in  apartment  blocks, 
system.  churches,  public  and  commercial 

❖  ❖  ❖  buildings,  while  university  build- 

CALGARY  construction  was  valued  at 

Calgary  may  be  facing  an  in- 'another  $4.2  million  Industrial 
crease  in  its  mill  rate,  according  construction  was  noticeably  ab- 
to  a  report  on  the  January  19  sent,  except  Iv  a  major  expendi- 
city  council  meeting,  at  w-hich  ‘"■'e  ™  f?"  the  second 

the  motion  of  Alderman  J.  J.  stage  of  the  $40  million  thermal 

Hanna  for  retention  of  the  1958  generating  station  which  will  be,  ,  ^  present 

rate  of  51  mills  failed  to  secure  >n  oper^ion  by  1961.  jg  j  laNGILL,  who  was  re-  .  nnhnHv  rpaiiv 

a  seconder.  The  motion  was  set  .  Commissioner  John  Mc-lpippted  chairman  of  the  board  conditions,  when  nobody  really 
over  until  February  2,  but  it  was  reported  an  increase  ofjpi  management  of  the  Canadian  has  an  inkling  as  to  the  next 

generally  thought  that  this  was  c'cr  $6  million  in  tax  1  stock  Exchange  at  annual  meet-  major  moves, 

only  a  formality.  r  ™  '"g  week,  is  a  partner  in  the  Occasionally,  from  New 

City  finance  department  offi-  s?ol7J°L^it  veaf  hears  of  conserva- 

cials  have  alreadv  said  that  last  year.  Current  tax  Mackay  &  Co.  He  is  also  a  direc-  •  j-  j  ■ 

there  will  have  t^be  a  larger  *«'■  tor  of  W.  C.  Pitfield  &  Co.  Ltd.  live  investors,  as  individuals, 

budget  for  1959  unless  the  pro-|"’‘*hc"-  The  gross  assessment  and  of  W.  C.  Pitfield  &  Co.  Inc.,  gradually  selling  many  of  their 
^’incial  government  provides  ^lvalue  at  the  first  of  this  month  New  \ork.  more  profitable  holdings,  of  the 

.substantial  increase  in  its  educa-jj^^®  $98.6  million,  but  $21.8  mil-  ^  ^  buying  being  done  by  others 

tion  grants.  General  expansion Conodion  Quotations  who  missed  the  boom  and  hope 

~  of  0"  ^  ,  '»  ='  ""  “• 

to  take  up  more  than  t^  in-  Saskatchewan  property,  which  (Quotations  as  at  Jan.  27)  It  is  of  course  not  nearly  as 
creased  tax  revenue  from  new  taken  into  the  city  area  at!  Supplied  by  Kippen  A  Co.  Inc.  simple  as  it  may  appear, 
building  construction.  ^he  beginning  of  this  year  and  Bid  Asked  The  pressure  of  funds  on 


THE  TREND  0/  the  I'Sepm 


STOCK  MARKET 

By  Analyst 


BONDS 

MONEY  &  CREDIT 


/I  1^  1^  I  1  ^  annual  meeting  of  the 

JLi  X  j  Canadian  Stock  Exchange,  heldi  I 

il'in  Montreal  on  Thursday,  Janu-jlL.  ,  i...,  — — 

By  Analyst  . «»» Fm.n«  it..»? 

officers  and  members  of  the  What  is  the  outlook  for  gov- 'really  talking  to  sellers. 

It  is  increasingly  difficult  to  board  of  management  for  the  ernment  financing?  1  Long  term  government  bonds 

satisfy  the  needs  of  these  funds  year  1959.  It  is  estimated  that  between! are  liquid  today,  in  terms  of 

out  of  what  is  available  on  our  S.  J.  Langill  was  re-elected  by  $200  and  $300  million  will  be ;  substantial  volume,  only  with 


again.  It  makes  its  moves  to-  '  out  of  what  is  available  on  our  I^ungiii  was  re-elected  by  $200  and  $300  million  will  be  (Substantial  volume,  only  witn 

ward  the  600  break  through  j  boards.  More  often  than  not,  a  1  acclamation  chairman  of  the  | needed  almost  immediately.  jthe  proviso  that  one  must  be 
.  jui  !,  u,i  ru  ujt  [board  of  management  of  the  Ex-‘  Long  term  issues  by  the  trea-  ready  to  accept  a  substantial 

point  (DJ»  and  backs  away  j  fair  block  of  shares  bid  for  jehange.  Mr.  Langill  is  a  partner  sury  have  not  proven  very  ac-  price  decline. 

^fom  It.  I  will  send  the  buying  price  |in  the  firm  of  Hugh  MacKay  &  ccptable  in  recent  months,  judg-^  The  Canadian  situation  docs 

This  has  been  the  pattern  ;  away  up,  .sometimes  creating  a  Co.,  and  is  a  director  of  W.  C.  ing  from  the  market.  Short  inot  appear  to  be  much  different 

for  some  weeks  now  and  if  '  “new  high"  which  reflects  Pitfield  &*  Co.  Ltd.,  and  W.  C.  term  issues  merely  prolong,  or|from  that  in  the  United  States, 

this  were  a  period  of  stability,  i  neither  the  value  of  the  secur-  Pilot'd  *  Co.  Inc.  New  York.  He 'delay,  the  agony.  jTo  the  extent  that  dealers’  in- 

..  , .  .  r  ,.u  ..  t.  .  .u  .1  'has  been  a  member  of  the  Ca-  Is  one  of  the  reasons  for  the  Iventories  of  long  term  govern- 

it  would  be  healthy  pattern.  It  ity  nor  the  actual  state  t  e  najjgj,  stock  Exchange  since, lack  of  interest  in  government  ment  bonds  are  not  overly 

can  only  be  described  as  a  sa-  j  market.  11952  and  has  served  on  the  longtcrms  the  fact  that  govern- 'heavy,  the  matter  is  still  under 

tisfactory  one  under  present  |  Buyers  for  such  funds  —  in-  iboard  of  management  for  the  ment  underwritten  mortgages! some  control, 

conditions,  when  nobody  really  1  vestment  managers  sometimes  jpast  six  terms.  can  be  had  with  yields  which  i  What  is  questioned  by  the  ac* 


/.hairman  nf  iViA  hnarrf  conditions,  when  nobody  really  |  vestment  managers  sometimes  iPast  six  terms.  can  be  had  with  yields  whichi  What  is  questioned  by  the  ac* 

of  management  of  the  Canadian  has^  an  inkling  as  to  the  next  |  with  millions  at  their  disf»sal  j^.C  wa?'e"ected*^S"ic£ma:  al^d  bondtst'f?  '‘""‘^■llhe"  ^rrsLatiof  TluVS 


Occasionally,  from  New 
York,  one  hears  of  conserva¬ 
tive  investors,  as  individuals. 


vincial  government  provides  a _ 

.substantial  increase  in  its  educa-l''^®  S»8.6  million,  but  $21.8  mil-!--  " 

tion  grants.  General  expansion  I  consisted  of  tax-j^g^g  Jjg,,  Quotations 

1?"  /"  “ESSipoS  £71^  =,„!S;™;iOn  u.K.  secunn., 


increase  in  wages  are  expected 

to  take  up  more  than  the  in- 1  Saskatchewan  proper  y.  which  | 


(Quotations  as  at  Jan.  27) 


—  simpiy  worn  pay  inese  vice-chairman.  He  has  been  The  uncertainties  of  the  bond  ] indicated  in  the  frequent  easing 
prices.  ; a  member  of  the  Canadian  Stock  market  have  greatly  reduced  the, and  strengthening  of  treasury 

It  is  for  this  reason  that  one  |Exchange  since  1951  and  has  liquidity  that  was  formerly  rep- 'bills  within  a  narrow  range, 
hears,  from  time  to  time,  of  iserved  on  the  board  of  manage- 'resented  by  holdings  of  govern- 'Day  to  day  supply  is  amply  sus* 
a  move  into  the  outside  world  in’cnt  since  1953.  [ment  bonds.  Institutions  particu- jtained  at  a  2',i%  rate  of  yield. 

hL  nAn.l  Jnna  '  W.  L.  Downos  of  W.  D.  Lati-  larly.  if  they  wish  to  retain  flex- 1  The  implications  for  the  longer 
.At  least  one  oig  pension  iiina  .  re-elected  by  ac-  ibility  in  the  face  of  new  offer-  term  are  not  nearly  as  comfort* 

and  the  word  big  does  iiamation  secretary-treasurer.  He  ings  ot  other  bonds,  hesitate  to  able, 
apply  is  currently  looking  at  iwas  elected  a  member  of  the  load  up  further  on  issues  whose  And  ^  it  is,  in  its  inflation 
American  markets,  and  on  [Canadian  Stock  Exchange  in  1956  near  term  resale  value  might  ‘fight  ,  the  longer  term  offer* 
markets  elsewhere.  lias  served  on  the  board  of  occasion  losses,  some  of  them  I’ngs  that  the  government  has  to 

_ _  .  ....  ...  !manacr4»monf  cin^A  l-lraf  /lotA  i^xllhstantial  imakC. 


building  construction.  ‘he  beginning  of  this  year  and 

,j.  ...  amounted  to  $5.3  million. 

The  mill  rate  last  year  was 
SASKATOON  74  1  mills,  of  which  60  per  cen* 

W  ith  its  largest  building  year ‘was  for  schools. 


Vancouver  S.E. 
Gets  Expanding 
Industrial  Volume 


[shares  were  listed.  ' 

!  Considerable  efforts  were  made 
I  to  increase  industrial  share  list-i 
jings  of  the  Exchange  and  this 
'effort  of  course  is  continuing.  , 


Bid 

Asked  1 

Brit.  Aluminum  . 

10.,50 

11.25 

British  Pete . 

7.50 

8.001 

xDaiiv  Mirror  . . . 

3.0.5 

3.25 ' 

Courtauids  . 

4.25 

4.75 1 

Ford  of  England  . 

7.00 

7.50  i 

Hawker  Siddley  . 

3.00 

3.751 

Hud.son  Bav 

24.50 

25,001 

Stewart  &  Lloyds. 

3.00 

3.501 

BUSINESS  ACDVITY-vs-STOCK  PRICES 


INVESTMENT  COMPANIES 


I  iCIosing  quotalionik.  Jan.  2^,  1959) 

'  (Supplied  br  McCuaig  Brps.  &  Co.  Ltd.) 

Oivs.  Paid 

1938  (cents)  Bid  .4sked 
•.Affiliated  Fund  23(24)  $  7.32  $  7.92 

American  Growth  13.55  14.77 

CanaFund  125  38.49  40.41 

Can.  Invest  Fund  .14  9.30  10.20 

Champion  20  3.63  6.19 

Commonw.  Inter.  .10  7.99  8.78 

Corporate  investors  34  9.31  10.12 


The  members  of  the  Vancouver  „  •  oi's.  p 

Stock  Exchange  can  look  back'BrOWn  DeclarOS  ..Mfuia.ed  Fund  '''23.'^) 

on  the  completion  of  our  fifty-;  .  American  Growth 

first  year  of  continuous  service  Cf nr v  Dllimonn  canaFund  125 

to  the  public  and  several  develop-  ^'OCK  UlViaenO  2?t 

ments.  during  the  year  arei  -  commonw.  inter  .m 

worthy  of  special  comment,  states'  Boston  .-Declared  during  past'^'S^  52 

H.  R  Whittall,  president  of  the  directors  of  Brown  Co.'}’”"; 

V.S.E.  in  his  annual  report  to  [R  compound  .. 

momhorc  WSS  H  StOCk  dividend  of  two  per  ,  Dorn,  compound 

niemuers.  ,  (non  resident) . 

One  of  the  most  important  was  cent  on  the  company’s  common 'Exec.  Fund  ot 
the  fact  that  for  the  first  time: shares,  payable  March  1  toiGrouped‘*income  '  20 

in  the  history  of  the  Vancouver  shareholders  of  record  Feb.  6.  Ig^rh^oTrca. 

Stock  Exchange  the  value  ot  in-  _  j-  j  j  u  .u  I  f/, m 

dustrial  and  bank  shares  traded  Previous  dividend  by  the  com-jj^^^^j  Growth 

exceeded  that  of  all  other  class!-  pany  on  its  stock  was  a  payment; Leverage  i^d  of  c  n 

J..  ..  1*1.  .  .  .  i*Maw5.  Inves  Trust  39(12) 

tications  of  snares  combined,  lol  15  cents  cash  per  share  madeiMutyai  .Accum  Fd  23.42 
Although  there  can  be  sharp  y^ar.  The  quarterly  i 

surges  ot  interest  and  trading  (Uji-ate  had  been  cut  from  25  centsisav,  &  invest.  m 
shares  of  junior  mining  and  oilL.^h  a  15-cent  payment  in  March.  '3 

companies  m  the  future,  which  I  l.  f.  Whittemore.  Brown  Co.  iSuperv  Income  17 
may  temporarily  .;'C7establish|j.hairnfian,  said  in  announcing 
them  in  first  place  It  IS  justifH^^^larati^^  af  the  stock  jivi. 
able  to  say  that  1958  was  the  end  JonJe.  *hp  fourth  ouarter  •— u.s.  Fund. 


!!i  PRICO 

42J  fCUSIlUAl  STOCKS  .-.j" 

[•» 

1--.. 

X 

.•*•**** 

WOt'ST  R  IA  M»«OOUCT(ON^^^/e^ 

1  I  1  1  1 

sTANOAfto^POOt's  Nxns  1 

_1_J_J _ 111  III  1  i  1  i_I  I _ L_l _ 1 

1937 

I9i8 

19^9  1 

This  is  a  trpnrf  which  roflccts  Imanagcment  since  that  date,  substantial.  i"’?,  ■  .u  v 

This  IS  a  trend  wnicn  reiiects  ,  officers  and  The  experience  with  the  con-  Must  we  assume,  in  the  ab* 

on  the  financial  community  but  members  of  the  board  of  man-  version  4‘iiS  still  rankles.  A  five|sence  ol  a  real  demand  for  gov* 

_ _  agement  for  19.59  are  as  follows:  cent  discount  on  an  issue  ernment  long  term  offerings, 

STOCK  PRICES  Chairman,  S.  J.  Langill,  Hugti  u<’t  much  more  than  six  months  that  Canada  might  possibly  find 

- - pdc  Mackay  &  Co.;  vice-chairman  I  old  and  having  a  coupon  of  4'iCo  j  herself  borrowing  in  the  United 

A.  Martin,  Roval  Securities  Co.:  has  made  a  lasting  impression |States? 

- - 1+^ - and  secretary-treasurer.  W.  L.  on  bond  buyers.  Occa.sional  rumours  to  this 

- ?2c  Downes.  VV.  D.  Latimer  Inc.  Nor  is  financing  through  thcjfffect  have  been  heard,  unlike* 

_.v’’  Members  of  the  board  are  R  '•'^soe  of  long  term  bonds  madefy  though  they  sound.  The  U.S, 

- ^  C.  Bulman,  Grant  Johnston  &  easier  by  the  repeated  and  con-  market  is  not  receptive  to  long 

_ i8a  Co.  Ltd.;  R.  Giroux  L  G  Beau-  ‘“sed  warnings  about  both  tin-  toi'm  bonds  even  of  its  own 

hien  Co.;  M.  G.  Ibbotson.  Me- employment  and  inflation.  |treasury. 

- .6c  cuaig  Bros.  4  Co  Ltd;  E  H  '  ❖  ❖  ❖  I  infla  lonary  meth- 

\ie4fonr  1  IP  I  •  '’ds  thcrcfore  must  continue  to 

- - ,4c  .'eAteer,  Graham  &  Co.;  and  E.i  The  answer  to  the  one  is  an  u-  ,he  mnsf  liteiu  wav  mif  fnn 


1-  term  bonds  even  of  its  own 
treasury. 

I  The  use  of  inflationary  meth- 
'ods  therefore  must  continue  to 


Wr  pht  r  e  ril  R  K  I  *  '  i  .  'u  "  the  most  likely  way  out  for 

relfill^rA.^rna  H  .’-  ^  ^  treasury,  and  hangjihe  government-all  of  it  based 


13.55  14.77 

^s.'so  lo.loj  equity  markets  is  still  high.  It 
ill  increases  as  investible  funds 

7.99  8.78 

9.31  10.12  accumulate  in  pension  systems, 
io!o7  io!47  in  investment  companies  and 
10.14  10.55  eise^vhere.  This  is  a  picture 
10.13  10.54 1  that  applies  particularly  in  the 
.5.70  .5.95  1  United  States. 

3.94  4.311  A  A 

5,40  5.90  ^ 

8.12  8.54  The  influence  of  investment 

11.38  12.30  ... 

«.2o  6.70  companies  is  perhaps  somewhat 
i3!49  1A58  overestimated,  both  here  and 
3  24  3  73  Investment  companies  — 

10.00  mutual  funds  —  have  no  money 
7!o9  7!62  with  which  to  buy  anything  un- 
4!w  4.39  '(  money  obtained 


.  1  1959  Gelinas  Co.;  and  advisory  mem- 1 the  cost. 

bers  are  J.  Goulet,  L.  J.  Forget  |  The  answer  to  the  other  is 
which,  to  a  much  greater  ex-  &  Co.:  T.  A.  O’Hara,  Jones  tightening  of  credit,  if  not  a 
tent,  reflects  the  relative  im-  Howard  &  Co.;  and  P.  B.  Reid,  greater  control  over  it. 


maturity  and  scantiness  ot  j^^ncDougall  &  MacDougall. 

stocks  available  tor  really  big  ;  ,  Z  "  . ...  _  i  ,  _  .—  j  - - -  - — . . 

buvers  in  this  countrv  I  AonGW’SurDdSS  To  If”  personal  loan  accounts,  js.sucr  of  fixed  income  and 

if  Lv  n  !  ho  e  ef  !  JUFpaSS  10  thus  Competing  effectively  with  d„|,ar  ^alue  securities  who 

It  may,  in  time,  have  its  ef-  iDpJppg,  PrpfprrCfl  “’o  companies.  is  jhe  one  who  gains, 

fects  on  the  market.  IXCUCCIII  116101100  Restrictions  on  credit,  tighten-  ^  jj,  much  easier  to  repay 

.J.  .J  -  ing  of  money  supplies  would  g  ipgn  with 

Panpr  cnniiniip  fn  Announcement  is  made  bv  .  ‘p  a  twenty  cent  dollar  a  few  year* 

caper  J-tocks  continue  to  Agnew-Surpass  Shoe  Stores  Ltd  ^“re  the  unemployment  situation,  hence. 

show  a  bit  of  strength,  due  to  pf  plans  for  the  redemption,  on  eHorts  to  make  wheels  turn - - 

the  modest  improvement  in  the  February  27,  1959,  of  all  the  ‘nstcr.  I , 

industry’s  sales  and  production  outstanding  $10-par-value  5*2  perl  But,  even  without  being  more;  i 
volumes.  This  industry  is  dis-  preferred  stock.  The,  rp- ! 

cussed  bv  the  wav  in  the  sec-  P^ice  will  be  $10  andP*^  government  needs  money  | 

cussea.  ny  me  way,  in  tne  sec  „e  _ .„how.  or  will  verv  shortlv.  To-  i  i  i 


on  the  hope  that  a  retired  boom 
®  will  bring  in  larger  tax  revenues 
®  to  reduce  future  deficits;  and  all 
based  on  the  expectation  which 


This  latter  factor  contradicts  jj.  implied  in  all  government  in- 
airrent  trends  ot  banks  increas-  dptjpnary  manoeuvres,  that  it  is 


Paper  stocks  continue 


accrued  dividend  of  13*2  00015  "“"-.  will  very  shortly.  To- 


,  /..'"I'l  L.  F.  Whittemore,  Brown  Co.  superv.  imomf  17  4.09  4.39  iiwucj.  wiai.icu  ^  .  section  of  this  issue  of  _  u  ,  j  .  V  j  ,7  wards  the  end  of  the  fiscal  vear 

2  m  :KS;.“£  as"  its  S  f  mmal  («nd  '^ke  S  aanS  the  dcticll  begin 

waltKd  fheTaurfh  quarS  --ua.  f-.-,  -  llT.'  .’'"f  t"*  i™Ponh»t  t™<la  are  oat.  tl.TO  SerSlharr,a*  nd- !°  .r'a<'"»’'"i-nt. 


Actively  Traded  Warrants 


of  the  era  in  which  this  exchange  ,3^}  ypg^  the  company’s  earn-  '  ‘-capuai  Gains  D.str.bution. 
was  merely  a  trading  Pl^e  for  gbowed  a  distinct  improve- 

spwulative  ar^  imseason^  ment  over  the  comparable  period  Actively  Traded  Warrants 

new^waTo*!  st^k  exchange  ma-  previous  year.  But  due  to  j.n.  n,  ms) 

new  era  tor  siocK  c  a  g  ^  three-week  strike  (supplied  hy  Bums  Bros,  a  co.  Ltd.) 

lunty.  and  Gorham.  N.H.;  Bid  asRo 

Without  in  any  way  minimiz-[piants.  the  directors  decided  to'-^*”"'.  j:""'""’  .  ®  “ 

ing  past  achievements,  this  Ex- ' (jg^.igre  a  stock  dividend  in  order  caV^Met  uranium  ...!.  .33  .40 

change  has  come  a  long  way  to  conserve  cash  **  jCdn.  Oil  Lands  .  .81  1.00 

from  the  old  days  w-hen  the  _ _ ^ p**  .  ,  'H 

,  ,  V  J  II  I  -  [Cdn.  Husky  Oil  7.20  7.40 

Exchange  was  located  on  Homerl  zeller-s  liviited  cdn  ou  (1953)  in.75  11.00 

Street  below  Hastings,  and  a  Zeller-s  Ltd.  advises  that  670  .shares  Cons.  Denison  Uranium  3. IS  3.20 

Vionrlf,.!  ivf  nortnors  mncllv  Hip  purchased  Faraday  Uranium  .20  .26 

handlul  ot.  partners— mostly  me  cancellation,  l-here  are  now  94.843  Gt.  .Northern  Gas  3.00  3  20 

members  in  very  small  firms— 'shares  outstanding.  _  Gt.  .Northern  Gas  B  3.05  3.20 

■  - - - - -  -  ^Gunn.ar  Mines  h.llii  7.IKI 

MARKET  AVERAGES  AND  VOLUME  Kilemtx*  Copper  .  .41  .47 


V.onrlfiil  nX  norfnorc  mncflv  fhp  ^  ^  preferred  stock  were  purchased  Faraday  Uranium 

handful  ot.  partners— moSll>  me  cancellation,  lliere  are  now  94.845  gi.  Northern  Ga 
members  in  very  small  firms— 'shares  outsUnding.  gi.  Nmhem  Gas 

■  -  — - - - -  -  .Gunnar  Mnu's 

MARKET  AVERAGES  AND  VOLUME  Kilerntx*  Copper  . 


MONTREAL  STOCK  EXCHANGE: 

Util.  Ind.  Comb.  I 

.lanuary  20  .  153.9  .106. ,1  255.5 

.lanuary  21  153.8  .106.7 

January  22  .  154.2  .168.0  2^.7 

slanuary  23  .  154.2  .109.7  257.8 

.January  26  153.1  .108.6  256.8 

.January  27  153.5  310.3  258.0 

Change  for  week  —0.4  •  4.0  •  2. .5 

1958-59  High  154.7  310.3  258.0 

1958-59  Low-  130.2  227.5  195.7 

TORONTO  STOCK  EXCHANGE 

Ind.  Gold  B.M. 

January  20  .  526.65  91,10  181.98 

January  21  .  527.01  91.48  182.05 

January  22  .  527.29  91.13  181.56 

.January  23  .  527.44  91.4.1  182.28 

•January  26  .  526.67  91.65  192.34 

January  27  527.91  91.35  182.6? 

Change  for  week  1.26  •  0.25  0.64 

1958-59  High  329.69  92.64  183.23 

1953-59  Low  398.63  71.20  145.30 

NEH  TORK  STOCK  EXCHANGE  (Dow  Jones) 

- INDUSTRIALS - 

High  Low  Close 

January  20  .  598.45  5C0.99  595.69 

.January  21  600.51  393.28  597.66 

January  22  •••  601.74  593.96  .595.69 

January  23  .  598.36  591.40  .596.07 

.lanuarv  26  ....  599.77  591.11  .592.3/ 

January  27  597.31  589.^  -594.66 

Change  for  week  — 1.14  —1.52  — 1  03 

1958-59  High  599.77 

1958-59  Low  .  437.80 


;Mid  Western  aG<;  . 
Volume  Nuiih  (  •  "-di  '^il 
835,000  North  .Star  (1956)  . 

707,000  i.Northspan  Uranium  . 
641.000  'Ontario  Jockey  Club 
.578.000  Rio  Tinto 
773,300  gup.  Propane 
980.000  Stanleigh  Uranium  .. 
i  Western  Decalta 


.lanuary  20  . 

.lanuary  21  . 

January  22  ... 

January  23 
.January  26 
January  27 
Change  for  week 
1958-59  High 
1958-59  Low 


-C  TILITIES- 

ow  Close 
.86  92.42 


I  OIL  BOND  QUOTATIONS 

Volume  Supplied  by  Investment  Dealers’  Ass’n. 
5.703.000  ;  Canada 

5.086.00(1  j  (Closing  quotations.  Jan.  30.  19.59) 
4,995.000  '  Bid  4sked 

5,162,000  Petroleums  5.  Jul>’  1  62  89 

.>,216,000  4|ta.  Gas  Tr.  .5>4.  May  1  81  98  100 

4.o05,000  Br.  Am.  Oil  Vy,  Sept.  1/74  86  88 

Rr.  Am.  Oil  5't..  Aug.  1^77  100  103 

.  tCan.  Delhi  OU  5V,/,  May  1/73  116  118 

.  lean.  OU  Co.s.  4.  Jan  1/76  86  88 

lean.  Petroiina  4.  May  1  72  84  86 

G.W.  Nat.  Gas  5^s,  Apr.  U83  98  100 

.g 

w  Closa  G.N.G.T’t.  cum.  May  1  78  97  99 

)3  167.20  |Gt.  Plains  Dev.  4.  Apr  1^65  80 

17  167.24  Gi’t.  Wpg.  Gas  5Vv.  Dec.  1  80  101  104 

il  166.17  Home  Oil  5^4-  Dec.  15/71  120 

55  1  65.66  Husky  Oil  &  R  5.  Dec.  15 '69  89 

i9  164.07  Hu.sky  OU  &  R  5Vj,  May  1^73  90 

>4  163.65  .Imperial  Oil  3.  Dec  15  69  8.5  87 

19  — 3.55  I  Imperial  Oil  3^.  Feb.  1  75  85  88 

•  Inld.  \.  Gas  f'eb.  15 '77  lOJ  104 

.  I  Inld.  Nat.  Gas  6,  July  U82  97  99 

I  Jupiter  Oils  5,  Jan.  1 '67  84  88 

Kroy  OUs  5,  April  1 '67  80 

London  S.E.  Lakeland  N.G.  5.  July  15  82  83  84 

219  9  McColl-Frontenac  3,  Otl.  1  71  84 

220.2  \ew  Concord  51b.  Apr.  15. 65  87 

218.7  New  Sup.  OUs  5.  June  1/64  91  95 

216  »  N.  Onl.  N.  Gas  534.  June  1  82  90  93 

21d.3  star  Oil  5>2,  Nov.  15  68  92 

21?-?  Nor.  Star  Oil  534.  June  15  77  94  96 

'TJli  Pacific  Pete  5Va,  Apr.  1  73  103  106 

rr;?  J  Pacific  Pete  5.  Jan.  177  116  121 

1j4.3  pgj  .g*  4.5,  Apr.  162  89  93 

■  Pembina  Pipe  L.  6,  Dec.  1^74  99 

Quebec  N.G.  334.  Apr.  1  85  93  95 

Scurry  Oils  5.  Sept.  15  6  88  92 

Tr.-C.  Pipe  L.  5.85,  Jan.  1/87  94  96 

Trs.  Em.  OUs  .A  5,  Mar.  1  66  93 
Trs  Em  OUs  B  5Va.  Dec.  1  67  94  96 

Triad  OUs  434,  Sept.  15  71  89 

W.  Tran.  S.  ‘A’  5Vj.  Apr.  1  88  81  83 

W.  Tran.  S  'C*  3J/2,  Apr.  1  88  98  100 

West.  Decalta  I**;,  Sept.  1  68  95 
V2R8P6  P,”..  ETAOI  SHRD 


wholly,  those  investors  have 
merely  learned  to  switch  from 
ifj  their  own  hit  and  miss  methods 
59)  to  the  managed  investment,  the 
Ltd.)  eggs-in-many-baskets  method  a 
mutual  fund  makes  possible. 

True,  such  funds  tap  many 
1,00  investible  reserves  which  othcr- 
wise  might  stay  out  of  the 
^  Jj;  I  market  altogether  but,  general- 
.h  ly  speaking,  there  are  just  that 
3  20  many  investment  dollars— just 
as  there  are  just  that  many 
■47  j  available  investment  equities. 
49  A  Canadian  situation  is  de- 
'  \  eloping,  by  the  way,  w-hich  has 

some  people  in  the  investment 
i!uo  community  worried.  We  have 

’35  pension  funds  (and  other  cor- 

porate  funds)  in  Canada  w-hich 
begin  to  run  to  very  substan- 
3,  tial  amounts;  to  many  millions 
i  in  some  instances. 


ins  have  been  covered  by  recent 

lined  tor  the  investor  in  longer  "'S-  i-o,.  r,..,,., 

term  oroDositions  preferred  stock  was  issued  I-ar  from  it.  , 

term  propositions.  Seotember  1952  as  a  stock  ^hort  term  issues,  placed  pri-  ; 

It  has  gone  somewhat  unno-  dividend.  The  basis  was  0.345  ‘"""''.y  hanking  sys- '  | 

ticed.  but  the  oil  allocations  in  preferred  for  each  common  share  1*^""  including  the  central  bank. !  i 

Alberta  for  February  will  be  held.  Later  that  year  and  in  the  money  supply  many- 

close  to  the  former  record,  January,  1953,  the  company  re-  ^  '  ,  .  i 

with  well  over  4(H),(K)0  barrels  vUK.t  fh :  i 

.  shares,  leaving  41.479  outstand-  td— cannot  be  done  without  the 

per  aay.  other;  increasing  the  inflationary  | 

The  industry  has  made  a  Common  shares  outstanding  pccssure  of  an  expanding  money  | 
fair  recovery  in  this  respect,  total  402.944.  supply.  That  is  unless  ;^he  gov- 

.  r  .u  •  J  J  1 _ _ _  ernment  can  place  substantial 

although,  from  the  individual  p.pr  ,  me  crnri/c  ’""R  t^rm  offerings;  and  this, 

comoanv’s  ooint  of  view,  there  " SlULra  nK.-inn,:!,,  nonn^t  ho  anno  ...in,. 


per  day. 

The  industry  has  made  a  Common  s  h  a  r 
fair  recovery  in  this  respect,  total  402.944. 

although,  from  the  individual  - 

company’s  point  of  view,  there  PIPE  LINE 

is  not  quite  as  much  to  cheer  Supplied  by  Kipi 
about.  There  are  now-  many  (Quotations  as  at  .Jan.  27 > 
more  w-ells  sharing  in  the  pro¬ 
duction  allowables  than  form-  Trunk  Line 

erly  and  the  improvement  in  'west^S  ^T?Ls 
well  allowables,  therefore,  is 
not  as  great  as  that  in  pro-  i  N.Y.  SHORT 
duction  as  a  whole.  i  New  York  —  ' 


Purchasers  and 
Distributors 
of  Government, 
Municipal  and 
Corporation 
Securities 


PIPE  IIMC  crnri/c  ’""S  term  offerings;  and  this, 
rirt  Line  obviously,  cannot  be  done  with- 

Supplied  by  Kippen  A  Co.  Inc.  joul  making  such  offerings  really 
(Quotations  as  at  ,Jan.  27i  jattractive. 

Bid  AskedI  important.  Bull 

Uta.  Trunk  Line  23.00  23..5olf.'T"  P"*’' 

'C  Pipe  Line  28  75  29  25'  """"  demand  for  such 

t’estcoast  Trans..  2075  2175  The  demand  does  not 

_  jat  the  present  time  appear  to 

N.Y.  SHORT  POSITIONS  i*^*'*^*  ' 

New  York  —  The  New  York  As  long  as  inventors,  including 


It  does  indicate,  however,  Stock  Exchange  reports  its  short  institutions,  see  the  inflationary  j 


Another  U.S.  Order 
For  DeHovillond  Unit  ^ 

Toronto.  —  Saunders-Roe,  an 
associate  company  of  the  de  Ontario 
luavilland  Aircraft  of  Canada'  vr,,.- 


.u  ,  J  1  t  ’  ’  interest  as  of  Jan.  15  last  at  4,-  trend  unchecked,  they  are  obvi-i 

that  crude  oil  sales  are  moving  1 351079  shares  off  from  5.073,356  ously  more  willing  to  sell  gov- 
up  again.  This  is  noted  in  the  jop  js  the  date  of  the  ernment  bonds  than  to  buy  them.' 
Pacific  Coast  area  served  by  [exchange’s  previous  report.  The  ‘t*  *:•  ' 

Trans  Mountain  Oil  Pipe  Line,  icurrent  position  is  the  lowest  For  the  treasury  to  di.scuss| 
It  is  noted  also  in  the  middle  'since  Feb.  14,  19.58.  po.ssible  long  term  notations' 

.  ,  ,  .  J  •  -  with  the  most  likely  buyers  is, : 

we.stern  export  market  and  in  SHORT  POSITIONS  therefore,  actually  little  morei 

Ontario.  j  Semi-monthly  report  of  short  than  a  ritual.  The  treasury  is  I 

Now.  if  the  industry  could  j  positions  of  the  Toronto  Stock 


A.  E.  Ames  &  Co. 


Bu»ine$»  Established  1889 


MONTREAL  j 

iTORONTa  NEW  YORK  LONDON,  END.  | 
I  VANCOUVER  VICTORIA  WINNIREO  I 


Limited,  has  received  another  j  govern-  [Exchange  as  of  January  15th 


1(4  [contract  from  the  United  Statesj  has  in  mind  for  it  a  !*(’*’"'*’**  snares  01  zzz 

Navv  Bureau  of  Aeronautics  for'  dparpr  oictnre  could  he  hari  fnr  compared  with  1,400.016 

I  Clearer  picture  could  ne  Odd  for  shares  of  226  issues  on  December 
adaption  of  the  Princess  flying  outlook  of  1959.  I3] 

M  boats  for  nuclear-powered  flights.' - — - '  -  — - — 

[>4  :  The  de  Havilland  Company  1 
^  I  said  the  latest  contract  is  a  fol-j 
'  low-up  of  an  existing  contract,  j 
Studies  under  way  with  Saun-  j 

ders-Roe  will  enable  the  U.S.  - - 

navy  to  arrive  at  a  design  of  an 
aircraft  that  could  be  atom- 
9«  powered,  the  company  said.  The 

work  is  being  done  al  Cowes,'  rr)  a 

93  England  1  Attractive 

i  Continuing  investigation  cover- 

i  led  by  the  contract  includes  Provincial  Dcbeiitures 

96  I  radiation  shielding  arrangements, 

^  maintenance  accessibility,  wind 

tunnel  tests  and  general  struc-  We  offer  subject  to  prior^sale  and  change  in  price, 

I  tural  modifications  to  the  flying  the  new  issues  of  I 

'boat.  1 1  i  I 


showed  1,193,582  shares  of  222 


shares  of  226  issues  on  December 
31. 


DIVERSIFICATION... 

Key  to  Safety 

in  Investment... 


Wood, 


Gundy  &  Company 

Limited 

KstnMishpH  1^05 


MINING  BOND  QUOTES 


OIL  &  GAS  PIPELINE  INDEX 


Underwriters  and  Disfrihiitors 
of 

Canadian  Government.  .Miini»-ipal 
and  CorjHvration  Securities 


Wood,  Gundy  &  Company 

Members  of 

The  Toronto  Stock  Exchange 
Montreal  Stock  Exchange 
Canadian  Stock  Exchange 

Stock  Exchange  orders  executed 


Prepared  by  Investment  Dealerit'  .4ssd 
(ClostnK  quotations.  Jan.  27.  1959) 
Companv  ^  Maturity  Rid  Asked 

Algoma  5,  1961  TR  99  101 

.Arcadia  6.  1962  RW  .50 

Barnat  Mines  5.  1961  R  93  100 

Beta  Gamma  6,  1956  CR  50 

Bicrott  L'i’an.  5-  1962  TR  95  97 

Can  Dyno  b.  1963  TR  88  93 

Can-Met  Expl  1962  TR  78  83 

Can-Met  Expl  SVa.  1963  TR  76  80 

Cons  Denison  5.  1962  TR  9ft  100 

Cons  Mogul  5.  1973  R  87  93 

Faraday  Uran  5»'2,  1962  .  TR  97  99 

Frobisner  4.  1968  CR  75  80 

Gunnar  Mines  5,  1960  RT  100  103 

Kilembe  Cop  5^/,  1963  TR  9.5  97 

Lorado  Uran  6,  1962  . .  TR  70  75 

Maritimes  6V^.  1962  .  TR  92  94 

Milliken  Lake  6.  1962  TR  95  98 

New  (Concord  1965  .  CR  85 
New  Taku  5,  1969  .  R  30 

Noranda  M.  434.  1968  R  93  100 

Northspan  5»4»  1963  TR  73  76 

;  Pronto  Uran  3>  1964  . .  TR  99 

Rio  Tinto  5.  1963  .  TR  90  9:t 

Sapphire  S.  1962  CR  64  70 

SUnieigb  SVit.  1962  .  R  88 

Stanleigh  1964  ....  TR  83 

Stanrock  5®4.  1962  .  R  77  79 

Trans  Res  5,  1962  R  70 

W**edon  Pyrite  5^2.  1962  R  90  100 

WUlroy  Mines  5,  1963  TR  80  S5 

Yukon  Expl  3,  1958  R  20 

Yukon  Gold  5*  1958  .  R  40 


Dealers'  Assn.  I  Supplied  by  Kippen  &  Co.  Inc. 

n.  27.  1959  >  !  Bused  OU  the  simple  average 
_ (*'<1  A-**®'*  of  relatives  method,  reflecting' 

TR  99  101  ” 

RW  ,5fl  the  average  movement  of  10  gas 
R  M  inn  pipeline  securities  and  4  oil  pipe- 
TR  oq  Q7  line  securities: 


TR  Ra  93  >  Wk.  end.  Prev.  I 

TR  78  83  Jan.  23  Week  Aver.  ' 

TR  76  8»  Gas  Pipeline  Aver.  102.8.5  103.45  —  .60 

TR  98  inn  'Oil  Pipeline  Aver.  93.03  92.79  »  .26 

R  87  9.3  ; _ _ _ _ _ 

rn  V  m  I  FRANK  W.  HORNER 

RT  inn  iin  Fr^nk  W.  Horner  Ltd.  advises  that 
TR  V)  97  class  “A”  shares  were  issued 

TR  70  73  exercise  of  option.  There  were 

TR  92  94  class  shares  issued  and 

TR  95  ^  I  outstanding  as  at  January  22,  1939. 


New  Hun’l  Bond  Issues 


Sapphire  5,  1962  .  CR  64  70  TOWN  OF  BEACONSFIELD 

Stanleigh  SVs.  1962  .  R  88  Town  of  Beaconsfield,  Quebec,  has, 

Stanleigh  SVj.  1964  ....  TR  83  (awarded  to  Dawson,  Hannaford,  Ltd.  an  I 

Stanrock  334.  1962  .  R  77  79  {issue  of  $232,300  ten-year,  3*3V^  per  cent 

Trans  Res  3,  1962  R  70  :  serial  debentures  at  a  price  97.627 1 

W'redon  Pyrite  3^2.  1962  R  90  100  jfor  $109,000  of  3's  of  1960-69  nad  $143300 

WUlroy  Mines  5,  1963  TR  80  S5  jof  SVi’s  of  1969.  On  this  basis  net  cost 

Yukon  Expl  3,  1958  R  30  .of  borrowing  to  the  municipality  is 

Yukon  Gold  5,  1958  R  40  1 5.7066  per  cent. 

C^“ConveTtible.  R— Redeemable.  ^  !  t^yisiV  nir  vat  v 

^ock  Bonus  T-Ex-Warrants.  W-With!  Town  o7  Aaon  ^vl”  U^bec.  has 

warrants.  (awarded  to  Crbdit  Quebec,  Inc.  an  issue 

" '  I  of  $210,500  fifteen-year,  4V2-5-5*2  per 

T.  H.  ESTABROOKS  CO.  (cent  serial  debentures  at  a  price  of 

X.  H.  Estabrooks  Co.  Ltd.  advises  [  96.014  for  $41,000  of  of  1960-71; 

UiBf  179  shares  of  preferred  stock.  $70,000  of  5*8  of  1960-69  and  $99,300  of 
wepe  cancelled,  leaving  a  balance  out-!3Vi$’s  of  1972-74.  On  this  basis  net  cost, 
standing  of  39.112  as  of  January  23. ;of  borrowing  to  the  municipality  is| 
1959.  5.7604  per  cent. 


Two  Attractive 

Provincial  Debentures 

We  offer  subject  to  prior^sale  and  change  in  price, 
the  new  issues  of 

Province  of  Nova  Scotia 
5%  Debentures 
maturing  February  1.5,  1979 
(non-callable  to  February  1.5.  1977) 

Price:  97.00  and  accrued  interest 
to  yield  abniil  .5.24% 

Province  of  Newfoundland 
•i  J,  %  Debentures 
maturing  February  1,  1979 
(non-callable  to  February  1.  1977) 

Price:  96.2.5'and  accrued  interest 
to  yield  about  S.36% 

Orders  may  he  placed  by  letter  er  telephone. 
Descriptive  circular  upon  request. 

M«Leod,Youmg.Weir  &  Commhy 


50  King  Street  West 
Toronto 
EMpir*  4-0161 
Ottowa  Winnipae 

Calgary  KHdianar 


iVest  276  St.  James  Street  West 
Montreal 

I  VIcter  S-426t 

ig  Lendoii  Vancouver  Hamiltai 

tr  Quebec  Shtrbroeke  Windio 

EdnMnten  Hew  York 


'AM 


Tl Mb  /  obtain  assistance  ia 

/  securing  the  right  degree 

/  of  ound  diversification. 

Lcsearch  and  statis- 
^  tical  facilities  are  avail- 

\  able— without  obligation. 

Il  In  Also,  our  more  than 
I )  ®  45  years  of  experience 

may  be  of  special  benefit 
to  you. 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

355  St.  James  Street  West,  MONTREAL,  Phone  VI  5-922! 

MONTREAL  QUEBEC  TORONTO  OTTAWA  HA3U^T01$ 
LONDON,  ONT.  KITCHENER  W1NN1PE(;  RECLNA  CALGARY 
EDMONTON  VANCOUVER  VICTORIA  *  SAINT  JOHN  FREDERICTON 
MONCTON  HALIFAX  BOSTON  NEW  YORK  SVRICK 
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Ottawa  Had  Surplus  Of  ‘ 
$53.J  Million  in  December 

Ottawa.— Monthly  statement  re-i  Statement  points  out  that,  while 
leased  by  the  Department  of 'budgetary  expenditures  of  the 
Finance  covering  financial  oper- '  Departmeilt  of  National  Defence 
ations  of  the  government  for  for  the  nine  months  to  December 
December  and  the  first  nine  31.  1958  were  $950.1  million  conf- 
months  of  current  fiscal  year  pared  with  $1,172.3  million  for 
shows  a  surplus  for  month  olithe  same  nine-month  period  last 
December  of  $53.1  million.  This  year,  $174.3  million  was  also 
compares  with  a  surplus  for  De-  disbursed  during  the  nine  months 
cember  1957  of  $28.fi  million.  to  December  31,  1958  from  the 
Budgetary  revenues  in  De-, special  defence  accounts,  reflect- 
cember  totalled  $5jB6.5  million  as  ing  the  decision  to  liquidate  the 
against  $451  million  in  corres-i  National  Defence  equipment  ac- 
ponding  month  of  1957  while  ex-  cqunt  during  the  course  of  the 
penditures  amounted  to  $453.4  cilrrent  fiscal  year, 
million  as  compared  with  $422.4  ’  Operations  of  the  old  age  secur- 
ity  fund,  which  arc  not  included. 
For  the  first  nine  months  of  in  budgetary  transactions,  re- 
the  current  fiscal  year,  budget- j suited  in  a  deficit  of  $19.2  million’ 
ary  revenues  aggregated  $3.452.5 1  for  December.  1958  and  an  ac- 
milhon,  expenditures  totalled  $3,-1  cumulated  deficit  of  $147.2  mil- 


Guaranfy  Trusf 
Appointment 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Jack  W.  Chivers,  C.L.U.,  F.L.M.'l. 

I  "Cheoper  by  the  Dozen"  Extended  to  Cost  of 
Life  Insurance  Coverage 

The  life  insurance  industry; assume  that  all  premiums  are 
ihas  undergone  many  changes  in  paid  in  full  at  the  beginning  of 
Ithe  last  fifteen  years,  which  have  the  policy  year;  the  company  I 


BRAZILIAN  TRACTION 
DIRECTOR 


Metro  Government  May 
Come  To  Winnipeg  Too 

(Special  to  The  Financial  Times) 

Winnipeg.  —  Greater  Winnipeg] this,  “the  greatest  underdevelop- 
i  is  not  one  big  happy  family,  and  ed,  underpopulated  agricultural 
this  is  one  of  the  important  keys! area  in  North  America",  will 
to  whether  or  not  it  can  attract '  offer  unparallelled  opportunities 
significant  industrial  development  for  collateral  industries  to  be  sup- 
into  the  area,  George  R.  Fanset,  ported  by  the  agricultural  base, 
commissioner  of  the  Indu.strialj  Improved  harbor  facilities  at 
Development  Board  of  Greater  the  Lakehcad  cities,  Mr.  Fanset 
Winnipeg,  told  the  annual  conven- 1  concluded,  will  help  Greater  Win- 
tion  of  the  Manitoba  Urban  Asso-  nipeg  to  take  advantage  of  the 
ciation.  economic  benefits  of  the  St.  Law- 

Metropolitan  government,  he  rence  Seaway,  by  channelling 
suggested,  would  be  one  of  the  traffic  in  this  direction. 

best  means  of  overcoming  the  - 

difficulties  of  the  various  muni-  A^o/  KlAUAMtkAr 
cipal  authorities  bidding  in  com-  lvOV6ITlD6r  wdlM 


Iresultcd  in  additional  savings  in  has  a  full  year's  investment  lmu  M.itner-crof.  a.r.ps.,  I  u^e Tf"induJtr^af  ^  Buildiliq  PeriTlitS 

premium  dollars  or  increased  I  revenue  on  this  premium  in-!  xHE  RT.  HON.  THE  LORD  ,  Mr.  Fanset  was  very  blunt; 

protection  for  the  same  amount  jcome;  and  that  all  deaths  occurl  BRIDGES,  P.C.,  G.C.B.,  G.C.  ! about  the  prevalent  policy  of]  niiauia  Vaino  of  hniMino 

lof  money.  F'or  ten  years  subse  :at  the  end  of  the  year.  We  all  V.O.,  M.C.,  who  has  been  a p-  jgranting  tax  concessions  to  lure  •  ^  v,  r  a  • 

iiiiiiiuii,  cApciiuiiuics  toiaiieo  w,-|cumuiatea  aeticit  ol  5147.2  mil-  nnenf  to  the  last'war.  both  com  i know  that  this  does  not  take  point^  a  dirwtor  of  Brainlian  [industry  into  a  particular  city  or  Permits  issued  by  Canadian  muni- 

573.4  million  and  there  was  ailion  for  the  nine  months  to  De-'  A.  B.  RAMSAY,  B.A.,  LL.B.  '•  ....  the  insurance! place,  but  if  the  insurance  com  '  Traction,  Li^t  &  Power  Com-  I  municipality.  Fixed  assessments  cipalities  in  Noverpber  19.58 

deficit  of  $120.9  million.  For  nine- j  cember  31,  1958.  Last  year  for  J.  Wilson  Berry,  President  of  ._h  theiPany  only  receives  your  money  Bridges  jgre  bad  policy  too.  he  said,  as  totalled  $174,924,000.  up  26%  from 

month  period  of  1957-58  fiscal  the  nine  months  to  December  31.  Guaranty  Trust  Company  of  themselves  items  "live  with  you  too  fhe  1957  November  value  of 

year  revenues  amounted  to  $3,- 1 1957  there  was  an  accumulated  Canada.  aLounces  the  appoint- "  monthly  instalments,  there  is,  ernment  service  of  Great  Brit-  xhe  balance  of  the  com- J,,  ' 

755.8  million,  expenditures  (which 'deficit  of  $65.4  million  These,  ment  of  A.  B.  Ramsay  as  Gen-  savings  dollars  has  re.sulted  ,n  j  included  in  the  loading  mentioned  i  am  and  has  held  among  other  ;  munity.  he  asserted,  winds  up  by  Smaller  values  than 

included  $100  million  to  the  Can-  deficits  were  covered  by  temper-  eral  Manager  of  the  Company  policy  rates  which  are  mucb!a^><5ve.  an  adjustment  for  addi  positions.  e  offic^  of  bee-  [paying  the  taxes  that  should  be  ^  earlier  in  Prince  Edward 
ada  Council)  to  $3,468.1  million  ary  loans  by  the  Minister  under  Mr.  Ramsay  is  a  graduate  of  I  more  advantageous  under  today’s  I  tional  administration  expenses  “J  J;®®'"®;  assessed  against  the  industry.  Island,  New  Brunswick  and 

and  there  was  a  .surplus  of  $287.7  the  terms  of  the  Old  Age  Security  Dalhousie  Law  School.  He  join- jeonditions.  and  a  loss  of  investment  revenue  He  ■  3^  present  freight  rate  increa.ses.  the  British  Columbia  were  more  than 

_ ed  the  Company  in  1942  as  a '  „ne  time  practically  all! because  they  have  not  had  your  Chairman  of  the  governing  commissioner  said,  may  not  be  offset  by  larger  values  in  the 

_  _  •  ..i  .  .  Trust  Officer,  became  Manager  oiioted  a  flat  rate  pci  funds  earning  money  to  mature;  board  of  the  National  Institute  l,„  *7'^,  ?  f" . industries_  g,hpr  provinces.  November  totals 

FnTthor  CnRItl  StOrS  SdIpC  Toronto  Office  in  1943,  ‘  .  u,u„.hnr  vnu  wished  your  contract  in  accordance  with]  (or  Research  'in  Nuclear  Sci-  r"  ^  cn'smg  the  co.st  of  were:  Newfoundland.  $1,360,000 

runner  urowm  ^.nam  Jiore  Mies  and  Assistant  General  Managed  I fts  orovSns^  ^  ^  n‘heru„.17.3.000  in  November  1957); 

U  -  P  r— •  In  Nnvomlior  lin  in  1947.  ^ to  purchase  Sl.ooo  of  insurance  provi.sions.  cock  and  Wilcox.  Ltd.  Equity  ‘hey  may  actually  be  help- 'pripce  F:dward  Island.  $85,000 

nuron  CC  me  nUTCmuci  UU  - — mr  $100,000.  the  higher  amount!  ❖  ❖  *  and  Law  Life  Assurance  Soci-  "^^y  also  induce  east- ,'($94,0001:  Nova  Scotia.  $4,371,000 


Further  Growth  Chain  Store  Sales 
Huron  &  Erie  November  Up 

Transfer  of'$Loio.OOO  to  the! 

reserve  fund,  the  largest  suchi^"'"^  2.4%  > 

transfer  in  the  corporation’s  his- 1  *263'fi«-000  f>'om  figure  for 


tory,  bringing  capital  and  re- 


I  November  1957  of  $2.57,480.000, 


serve  to  $11,000,000,  is  shown  iniplacing  January-November  .sales;  _  |an  amount  01  nr  more  wc..s|j,gn,p3gjg5  g^g  introducing  a  fur  ; y.....y  u.  ^.x-aier  Winnipeg  as  oe--uooi:  Aioena, 

the  95th  annual  report  of  The! 6-6%  above  the  year-earlier  total  -  xhe  Treat  West  I  ife '^^Hther  .savings  which  is  pas.sed  on  -  .  !rnUnral‘^nnm'^L?f 

Huron  k  Erie  Mortgage  Corp.  at  $2,678,285,000  versus  $2,511,-  Winnipeg.-Thc  Great-West  Life  ^  reduction  in  the  case  of  a|fg  policyholders  if  thev  wish  to,  The  most  significant  evidence ; asserted  that  $2158^000 ^$16.202^). _ 

issued  to  shareholders  this  week.' 283.000.  November  1  stocks  (at  Assurance  Company  reported  to-^  $10,000  or  more.  i.gijp  advantaee  of  a  new  aHmini  year’s  growth  of  The 

.Other  evidence  of  continued  I  cost)  were  7%  greater  than  a  tal  1958  sales  of  life  insurance  p  nnlv  Ineical  that  it  is  morel  .  j  Canada  Trust  Company,  as 

growth  is  reflected  in  ar  in-lyear  earlier  at  $.591., 588.000  ver-  and  annuities  amounting  to  $508.-ipp„„l‘’"g,  r^r  I  c^',anrtoh‘'‘""''"  shown  in  the  .57th  annual  report 

crease  in  assets  of  $7,700,000,  j  sus  $.566,084,000.  ,nrfividnal  and  eroun  life!  T  .  ^  a  .!/ catch-names  .such  as  fol-  issued  this  week,  is  in  estates,, 

bringing  the  total  to  $113,400,000.'  November  sales  of  grocery  .  '  '  .  *,,0  nm  underwrite  and  administer  onP||g^^,j..  c  q.M.  —  Cheque-O-Matic;  trust  and  agencies  which  showed 

Net  profits  after  taxes  arejand  combination  .store  chains  ^n  policy  for  $10,000  than  it  is  *9|  p  ^  cheque;  a  net  '"crease  of  $47,200,000  and 

shown  at  $816,717.  an  increaselro.se  1.7%  to  $113,818,000  from  '"crease  of  10  per  cent  ovOr  the] administer  five  policies  for  *2.000 jy^  P  (.  _y^a^gj^gHc  Bank  Cheoue •  "f  $314, .500, 000,  an  in- 

of  16%  over  the  1957  figure.  l$lll,910,000  a  year  earlier,  and ; Prcv'ous  year.  Both  individual Lg^j^  I,  jj.  ,pjj,  admini.strative  a  m  p  Antnmaiii.  Mnnthu, i ‘^'‘^^se  of  17%  over  the  1957 

The  annual  general  meeting  of  January-November  sales  climb-'and  group  life  in.surance  figures  ^  ^  a.m.t.  -  Automatic  ™o"'b  yi  figure.  i 

shareholders  will  he  held  in  the  ed  9.8%  to  $1,231,177,000  from  f  new  record.s.  Annuity  sales  I «  P,„ds  on  deposit  with  the! 

corporation’s  head  office  in  $1,120,943,000.  declined.  |to  the  purchasers  01  me  msur  gadget  p,gg  company  are  sh^-n  at  .$68,700  - : 

London.  Ontario,  on  Wednesday,  Of  the  remaining  to  chains,  i  Dur'"g  fbe  year,  company  s  ance.  In  the  last  five  years  we  gj  above  are  means  ol  I  ooo.  i 

February  11  at  3:00  p.m.  seven  reported  increases  in  No- f"cce— total  amount  have  seen  increased  savings  '"  describing  an  administrative  pro-,  jvet  profits  after  taxes  were! 

vernber  compared  to  a  ycsc  °  .  ?  '  ®  ^  pcemium  dollars  "f  ""  cedure  which  .saves  the  polic.v  i  $377,979,  an  increase  of  $42„529| 

Guaranty  Trust  cSs^  '^Percemlce^^iTc^at's  passed  the  $4  bilLn  mark  and'"^  *20.000.  $25,0(»  (ir  $30,000  and,  bolder  from  writing  cheques, | over  the  previous  year.  | 

_  ,  *,  ,,,  „.p_p.  variPiv^"^tfnrpc  Stood  at  $4,172,000,000  at  year!'"  b'cther  increases  gj-ing  postage  on  envelopes,  and]  The  annual  general  meeting  of 

Expands  in  West  family  dothS^g  stores'  8  2%’  Tor  amounts  of  $50,000,  eliminates  worry  with  regards' shareholders  will  be  held  in  the 

^  women’s  cEg  S^^re^  11%’  ,  ‘’"‘"S'  -J-  «  to  mailing  requirements  and  pre- 

Tor,n„:  do.  “7,™^  L  7™  „  d  ""T 

velopment  for  Guaranty  Trust  a!!d''“^  Great-West  Life’s  1958  results.  ,'">Sht  be  called  combine  one  or  many  policies  - 

r.  ,  r-  J  inro  material  dealers,  7.1%,  and[^^,p-g„„  „glj„y  purchased 'a  small  basic  loading,  and  then  and  pay  them  all  at  one  time  onic  a.l  a.*  cl* 

Company  of  Canada  in  1  58  was  jewellery  st.,res.  3%.  Decreases comply  ^.n  *^1958  was, a  fixed  amount  for  each  $1,000  a  specific  date  of  each  month iSynthctiC  FobflCS 

the  acquisition  of  Equitable  Trust,  were:  mens  compared  with  $8,022  theiof  insurance  purchased,  so  that,  as  laid  down  by  the  company.  Oufput  Down  Widely 

and  Western  Trust  .1  W  son®^^'-  furniture,  radio  and  appli-  nrevinns  vear  In  ihn  United!. u  ■.  u  .u  .  .u  i  ■  .  **  ■•ho-'j'-i  ■rwTrii  tt 

Berry  prSenttdd  ^arXld  13"^^  s">res.  1,4%;  and  drug  stite.rthr  averse  nolicv  rosel^*’^  »  '•^luest  form.l  Canadian  producers  of  fabrics 

ers?t  annual  meeting  here.  This  j  stores,  0.1%.  fg  Jli  2^1  against  ”$9,393  in  1957;  P*"  '"formation  as  to  your  |  of  man-made  fibres  in  1958  ship- 

provided  the  company,  he  poin-;  -  in  Canada  the  average  went  ^  basic  charge  of  bank  account  and  the  policies 'pod  10,000.000  yards  less  than 

ted  out.  with  e.stabli.shed  offices  Tai*  Cam  TrilCtC  *2,857  from  $7,188  in  19,57.  !$»  and  with  a  premium  of  $20  which  you  wish  to  have  included  louring  the  previous  year,  accord-  le  ynilP  THAAPA  MY 

in  three  Western  provinces  serv-  ^  ••uaia  The  company's  C  a  1  i  f  o  r  n  i  a  la  thousand,  the  cost  of  $10,000  and.  with  this  authorization,  thei'^S  to  statistics  released  by  the  uw/VArMO  T 

ing  added  territories  with  acorn-  Pp,L  Ypar  agency.  Sayre.  To.so,  and  Schae-| would  be  $209  or  $20.90  per  insurance  company  prepares ^  *"®‘'‘“te.  * 

bined  population  of  800,000.  Acpuiia  rcOR  I  Cdl  fg,-.  inc..  led  all  branches  with | thousand.  If  this  .same  person  cheques  which  are  deonsited  at  dontestic  mills  W  UUt^rilnS  OruTlCil  OTTICCS »  % » 

On  the  outlook.  Mr.  Berry  said  -  an  annual  total  of  $29,300,000 L.  .-nggn  .-m.r  K„ni,  »k  j  .  shipped  approximately  80,000,000  *  ^ 

,7,;:  ci-sr.^  '»■'  """ ’sss;  '""■r  r  ’ 

cannot  fail  to  share  bountifully  onto  General  Tru.sts  Corporation  "'‘tt’ *28.800,000;  Win-jage  co.st  per  thousand  of  $20.18  A  copy  of  your  authorization  reached  the  lowest  levels  since!  advantage  of  the  extensive  on-the-spot  bankmg 

in  the  fruits  of  world  economic  for  year  19.58.  Earnings  before  "*P®8  Canadian  branches |  It  is  easy  to  see,  therefore,  is  sent  to  the'  bank  and  it  is  fbe  end  of  World  War  II.  facilities  offered  by  our  immense  network  of  branch 

progress.  It  is  vital  that  we  fight  taxes  at  $884,876  were  up  $74,483  ranked  third  for  the  total  that  when  you  are  buying  in-  no  longer  necessary  for  you  toi.  encouragement  is  found  banks  across  Canada  as  well  as  abroad, 

the  spreading  philosophy  that  we  and  after  provision  for  taxes "'ith  $22,100,(M)0.  surance  in  quantity,  it  is  much  make  cheques  as  long  as  thisi'"  Why  not  discuss  your  plans  with  the  manager  of  our 

more.  Canadians  must  maintain  transfer  of  $300  OflO  ha.f  Len  company  and  from  one  necessary,  however,  for  you  tolcompared  with  5,765,000  yards  the  ® 

and  increase  productivity  through  made  to  reserve’  fund  bringing  Ranlr  Tiiartor  qualified  underwriter  who  put  .sufficient  funds  in  the  bankiyards  in  December  of  1957.  It  THE  CANADIAN  BANK  OF  COMMERCE 

more  efficient  effort.  jl,js  to  $3,800,000;  capital  and  re-  c""  g've  y""  the  maximum' o  that  these  cheques  are  honored.  .^equ'^e  several  months  of  „oRi  than  tts  branchis  across  canaoa  riaoy  to  sirvi  you 


Great-West  Life 
Business  in  Force 
Exceeds  $4  Billion 


,  .  life  nrnvicinn^s  ence  ana  is  a  airecior  oi  oao-  -  .r  "  i,  .  m 

ito  purchase  $1,000  of  insurance! provisions.  Wilcox.  Ltd.  Equity  areas,  they  may  actually  be  help- 'prince  F:dward  Island.  $85,000 

lor  $100,000,  the  higher  amount!  ❖  ❖  *  and  Law  Life  Assurance  Soci-  They  may  also  induce  east- ,'($94,0001;  Nova  Scotia.  $4,371,000 

was  merely  a  multiple  of  the  neonle  find  that  tha  ^‘y  Ltd.,  and  other  companies  er"  industries  to  locate  branch!, $1,350,0001:  New  Brunswick, 

basic  rate  >he  first  trend  was'  people  find  that  'he,  ,gg^  plants  in  the  western  region,  $1, 064.000  ($2,56.5,000);  Quebec, 

nasic  rate,  me  iir.si  irt  as  g,ggj,,,y  budget  way  of  paying!—  —  -  - where  they  can  distribute  on  locaL $49,2.53,000  ($33,660,000);  Ontario, 

tor  companies  10  nring  out  a  premiums  is  the  most  con-  7V»»a/  Fa  rates,  rather  than  continuing  to! $31, 9.56,000  ($65,022,000);  Mani- 

special  series  ot  policies  whereby  method  for  them  and,'^®""**®  ship  from  eastern  headquarters,  toba.  $5,121,000  ($3,712,000); 

they  gave  a  reduced  premium  if  ,1,^  ,gj,f  months,  many'  visualized  the  immediate  vi-i Saskatchewan,  $6,163,000  ($3,855,- 

an  amount  of  $5,000  or  more  was  ggmpanies  are  introducing  a  fur  "‘ORCS  nCW  IxeCOTuS  cinity  of  Greater  Winnipeg  as  be-'oooi:  Alberta,  $13,988,000  ($11,- 

wbicb  i,  p,s„K,  _ — 


Guaranty  Trust 
Expands  in  West 


crease,.  PercenlaBe  increases  ^<1 

were:  variety  stores.  3.2%;  "(  yea'll 

family  clothing  stores,  8.2%;  ^",5.  i  u  -  ' 

women’s  clothing  stores,  5.9%  u 
shoe  stores.  18  4%;  hardware 


Ontario,  on  Wednesday,  Feb- 
Iruary  11,  at  1:30  p.m. 


ers  at  annual  meeting  here.  This ,  0.1%. 

provided  the  company,  he  poin-  - 

ted  out.  with  e.stablished  offices  Jai*  Tnictc 

in  three  Western  provinces  serv- 

ing  added  territories  with  acorn-  PAMAvfc  DasL  Yaar 
bined  population  of  800,000.  Acpuila  rcdlv  leal 
On  the  outlook.  Mr.  Berry  said!  - 


doing  less  and  getting  more  and  compared  with  .$2.74  in  19.57.  A  ’Arari^t  ^oplfinn 
more.  Canadians  must  maintain  transfer  of  $300,000  has  beeni  jccixmy 

and  increase  productivity  through  made  to  reserve  fund  bringing!  Rani  Tiiartor 

more  efficient  effort.  this  to  $3,800,000:  canital  and  re- 


IF  YOUR  COMPANY 

is  opening  branch  offices.,. 

When  your  business  is  spreading  oirt,  you  will  be  wise  * 
to  take  advantage  of  the  extensive  on-the-spot  banking 
facilities  offered  by  our  immense  network  of  branch 
banks  across  Canada  as  well  as  abroad. 

Why  not  discuss  your  plans  with  the  manager  of  our 
nearest  branch?  He  will  gladly  help  you. 

BI7BB 


this  to  $3,800,000;  capital  and  re-1 
serve  fund  now  total  $6,800,000.  narlara 

For  the  sixth  consecutive  yeari^®”®P*  l^vtlalc 
new  estates  business  exceeded  - 


-  serve  fund  now  total  $6,800,000.  f  A.AMg  Dprlaro  volume  discount  available.  gut,  once  again,  you  can  deposit 

1958  Automotive  the  sixth  consecutive  year  UCUIOIC  Xhe  most  recent  trend  in  pre-  a  smaller  amount  because,  with 

new  estate  business  exceeded  -  mium  savings  for  policyholders  most  comoanies  the  nremium 

Sales  Down  131/2%  Tr^bSs  fo  be"nefSadef  S'  co-operative!  Ls  of  particular  application  to  jgading  is  reduced  anywhere 

_  clients,  the  estates,  trusts  and  "^'^hl  apply  for  a|people  who  pay  their  premiums  f^m  two  to  five  per  cent,  and  in 

Toronto.-Production  of  motor  agencies  account  showed  a  net  •’"nk  charter  were  emphatically' on  a  monthly  basis.  Insurance  this  way,  you  save  interest 

vph.pipc  in  PanaHn  Hiirinp  iQSR  '"grease  of  $21,965,684.  Time  and  denied  this  week  jjy  Robert  In-  companies  on  ordinary  policies  charges  on  your  monthly  pre- 

,  J  ,  pno  t  1  'demand  deposits  by  the  public  gram.  Canadian  manager  of  thelhave  in  most  cases  charged  a  mium  payments  You  also  save 

IS  estimated  at  355,303  vehicles,  climbed  by  $11,1^,608  to  reach  credit  Union  National  Associa-lloading  of  either  five  or  six  per  Zk  charges  b^aLe  in  ^  ^00 

compared  with  411,248  in  1957,  $69,357,024.  Total  assets  under  ,jgn  iccnt  on  ton  of  the  annual  nre 

accordinc  to  the  Canadian  Auto-  administration  at  $.547,688,474  “”"^  .  ,  ,  cent  on  top  of  the  annual  pre- company  it  is  possible  to  pay 

Se  Chamber  of  Smerce  have  doubled  since  1944.  The  reports  grew  out  of  a  mium  and  divided  this  total  by  all  of  your  premiums  by  means 

This  fjure  comprises  296,624  -  rumored  dispute  between  the!  12  in  order  to  obtain  the  equiva-  of  only  one  cheque  monthly. 

cars,  compared  with  .539.987  andllrOH  OfC  Shipment’S  and  the, lent  monthly  premium.  If  ygy  pay  your  premiums  on 

58,679  trucks,  compared  with  71.-  in  •  U  chartered  hanks  over  the  latter’s  jt  is  important  to  realize  that,  a  monthly  basis,  check  with  your 

261.  lUOWn  in  IMOVemDCf  move  to  raise  the  charges  on  when  the  actuaries  make  their  underwriter  to  see  if  you  c.an 


activity  to  develop  a  trend. 


This  figure  comprises  296,624  ~ 

cars,  compared  with  .539.987  andllfOn  OfC  Shipments 
58  679  truck,.  con,par«i.m  71..  November 


Production  of  cars  by  com-  Shipments  of  iron  ore  from  (Clearing  the  cheques  of  credit  calculations  and  determine  rates,  effect  a  savings  in  premium  de- 
panics,  with  1957  figures  in  brae-  Canada’s  mines  in  November  | unions  and  other  non-bank  in- 'for  mathematical  purposes  they  posits 

kets,  was  as  follows;  Chrysler  fell  to  1,128,902  tons  from  1,.520,-L,itiitinns  -  -  - - - — _ — - _ 

44,131  (69,421);  Ford  89,267  (109,-  505  a  year  earlier,  ore  shipped  I  raioc 

889);  General  Motors  158,712  for  export  declining  to  974,631 1  -  u ^  ^  l  ^ 

(153,417);  Studebaker  -  Packard  itons  from  1,274,020  and  to  Cana-"’^'’^  withdrawn  by  the  chartcredjf|r|Qf|y  |  QCl  C/fCrS  OnipmemS  I  Of 

4,514  (  5,468).  ;dian  customers  to  1.54,271  tons  banks  and  a  second  proposal*  Ilf  ifK  1 _ w 

Production  of  trucks  was:  Jrom  246,485.  made,  which  the  credit  unionsilVlQw  llt^  IOC/ 

Chrysler  6,266  (  7,375';  Ford  16, -i  End-of-November  stocks  were  found  acceptable.  *  ^  f ■  JT  ■  fwlll 

232  (24,258);  General  Motors  27,-!larger  than  a  year  earlic;  at  xhe  chartered  banks  .sought  in-*  - 

019  (  28,550);  International  Har- ,2, .594,466  tons  against  1,087,9,54.!  ,  snmo  of  which!  Ottawa.  —  Manufacturers’ | about  1%  higher  than  October 

vester  9,162  (11,078).  January-November  shipments  '  shipments  in  Canada  duringjbut  6%  from  November  1957. 

Production  in  the  week  ended  dropped  to  15,104,670  tons  fromi"^''^  November  were  valued  at  $1,-  Finished  products  inventory  in 

January  3  is  estimated  at  6,422  the  comparable  19.57  total  of  21,-ito  bring  them  up  to  par  with  1835.662,000.  down  5%  from  the  November  at  $1,458,705,000  was 
vehicles,  compared  with  6,245  937,204,  export  shipments  de- other  bank  charges.  Reports  that  revised  October  value  of  $1,992,-  up  slightly  from  the  revised 
in  the  preceding  week— made  up  creasing  to  13,347,465  tons  from 'this  was  part  of  a  deliberate  ef-  754,000  but  up  1%  from  the  No-  October  value,  but  down  about 
of  5,633  cars  compared  with  5,420  19,691,882  and  to  the  domestic  Ifgr,  Uy  ihc  banks  to  win  back $1,813,721,-  5%  from  the  previous  November, 
and  789  trucks  compared  with 'market  to  1,7.57,205  tons  from  h  idnocc  inct  in  thp  credit'®""'  "(ivance  DBS  'The  value  of  new  orders  re- 

825.  2,245,322.  savings  business  lost  to  the  creo  t,  ^ggrps  In  (hg  preceding  ceived  during  November  was 

— ! - ^ ^ - Junions  were  also  denied  bylygars.  November  shipments  gen-  $1,829,348,000,  up  1%  from  the 

'■■■  "  — — -  .ijcpnkesmpn  for  both  the  credit  erally  decreased  from  October  revised  October  value  of  $1.- 

unions  and  the  banks.  I"''**!  ""'V  13.54  showing  an  in-  805,205,000,  and  almost  11%  from 

•Tfc  A  IVT  T/"  A  1VT  A  A  _ _ I  crease  (2%).  Shipments  in  the  the  November,  19.57  value  of  $1,- 

K  /\  ^  |\  llr  ^  eleven  months  of  1958  were' 650,204,000. 

November  Consumption  g,  $i9_7fi7_24i, 000.  a  de-i  - 


and  789  trucks 
825. 


BANK  OF  CANADA 


!l— - - - - - - - - - rtil  lln  14  P.C.  Icline  of  2%  from  19,57’s  corres-i  alooma  steel  cobp. 

Weekly  statement  of  the  Bank  of  Canada  as  at  Jan.  21.  19.59!  oitaM’a— Consumption  of  crude  ‘  ,  $20,217,479,000.  jcorp.  ud.  advise*  that  30,000  share* 

shows  total  assets  $2,779,130  lower  than  previous  week  at  $2,793.- i  oil  by  Canada’s  Refineries  in  Z  manufretulr'aTZ'i""'-^  d’l^S 

630,663.  Investments  were  $28,778,566  lower.  Holdings  of  Sterling! November  la.st  advanced  "early  '"e, August  20,  1957  and  revised  December 

and  U.S.  Funds  were  $3,990,376  lower,  while  other  assets  were  $26.  |14%  to  20.807,.537  barrels  ‘••"'",^2^23/000  In ^^nerS  „f  $S*.'i?iated  and  ouuundm".  ** 

492,149  higher.  Deposits  were  $20,968,026  higher.  Circulation  was!  18,302.6.37  in  November  1357,!.j^’ggg’ ^  -  — - 

$32,715,909  lower,  while  other  liabilities  were  $12,553,784  higher.  raising  January-November  c""*  revised  October  value  of  $4.041. -il  _  I 


Icline  of  2%  from  19,57’s  corres-! 


— - - - -  -  - -  - — . . .  -  ..  -  „o,.tin.-  icviseu  weiouei  vaiue  m 

In  comparison  with  corresponding  week  of  last  year  totalisenipt'""  "  3%  from  a  year  earner  ^  decrease  of  $268  -[ 

assets  were  $209,530,196  higher,  while  other  liabilities  were  $11,  at  219.255.108  barrels  versus  218,-  ^  Nov’-| 

092,738  higher.  Circulation  was  $105,070,437  higher  than  same  period  874,691.  ember  19.57.  November  invent- 

last  year  and  deposits  are  shown  $91,474,025  higher.  Month's  con.sunnption  of  domes-  jg  tended 

.•  f  u  .u  lie  crude  rose  to  11,820.719  barrels  .  sliehtlv  hicher  than  Oc- 

Comparative  figures  herewith:  from  8, 967, .5.54  a  year  earlier,  hut  si  gmiy  tiigner  man  uc 


ASSETS—  Ian.  21.  19.79 

.Un.  14.  19.59 

Last  H  k 

Lanl  Yr.  ! 

$ 

S 

S 

$ 

Sterbng  and  U.S.  Funds 

53,1M.322 

57.144.693 

— 

3,990,376 

-  20,309,2.50 

OUier  Currencies 

638.033 

141.231 

486.802 

+  516,115 ' 

Total  .... 

.W  ,792 .355 

57,285.929 

_ 

3.493,s574 

-  19,793.133 

ADVANCES  TO—  • 

Char,  and  Savings  Bks. 

3,000,000 

+ 

3,000,000 

+  3.000.000 

Toul 

3,000.000 

3.000.000 

+  3.000.000 

INVESTMENTS— 

Treasury  Bills 

10.434  .a42 

32.409,649 

21,924,807 

-468.801,385 

Govt.  Secs.  (2  Yr*.> 

189.761,326 

192.090,454 

... 

3,229.128 

-588,599,774  ' 

Govt.  Secs.  (Long  Term)  2,325.202,299 

2.329.101,028 

3,898.729  v 

1.202.995,660; 

Bds.  Deb.  Ind.  Dev.  Bk. 

33,300,395 

53.018.018 

282,3n 

-  17,093,549 

other  Secs.  . 

38,583.623 

38,591,902 

— 

8.279 

7-  21.943.808 

ToUl  . 

2.617,332.485 

2.646,111.051 

28,778.566 

4-184.631.658 

Ind.'  Dev.  Bk . 

25.000,000 

23.000.000 

Bank  Premises  . . 

9,790,134 

9.789.303 

4- 

861 

1,189,113 

All  Other  Assets  . 

34.715.659 

58,223.510 

26.492.149 

•h  40.502.358 

ToUl  . 

2,793.630.66:< 

2,796,409.793 

— 

2,779,130 

4- 209,530,196 

LIABILITIES— 

Capital  Paid  Up 

5,000,000 

5.000,000 

! 

Rest  Fund  .  . 

25.000,000 

25,000.000 

Notes  in  Circulation 

1,902,826.827 

1,935.542.731 

— 

32,715,909 

+  105.070,437 

DEPOSITS— 

Govt,  of  Canada  - 

31.049,441 

25.807.844 

♦ 

.5.241.597 

-  21,W7,497 

Char  Banks  . 

673,412.139 

660,086,125 

■J. 

13.326,011 

4-105,8.14,059 

other  . 

27,571,541 

25,171.126 

2.400,415 

6.687,463 

Total 

732.033.121 

711,065,095 

20,968.026 

•S  91,474,023, 

Liabilities  (Other  Curr  ) 

82,441,261 

36.026.292 

— 

3,585.031 

4*  1,892,996 

All  Other  UahiliUes 

46,329.439 

33,775.675 

12.553.784 

+  11,092.738 

Toul 

2.793,630,663 

2.7%,409,793 

- 

2,779,130 

■p  209,530,196' 

han  same  period  v. .  ,  j  __  ember  1957.  November  invent- 

r.  tTrlt  "ries  in  the  past  have  tended 

he  crude  rose  to  “•820.719  barrels  ^ 

from  8, 967, .5.54  a  year  earlier,  hut  , 

LsstwR  LsMVr.  !  imported  crude  fell  to  8  986.8m  g^  $4,062,000  on 

,990.376  -  20.,i(i9,2.w;bac<'cls  from  9  3,35.083.  FJe\  on-  jg  g^  jp^gntgry, 

486,802  +  ,M6.115  month  consumption  "f  damest^  ^g^g^  g^^  payments 

:4M.574  -■i9,793;il5  f«-“dc  increased  to  121  867.783  ^^^g  g^^^  ^^g^gj 

barrels  from  116,612.091.  but  im-  son  nnn 


leo  uctooer  vaiue  oi  m.iwi,-]  mam 

00,  but  a  decrease  of  $268,-1 
00  or  6  per  cent  from  Nov- 1 
er  1957.  Novennber  invent- 
'  '"..the  past  have  tended  Company 

e  slightly  higher  than  Oc- 

.  values.  PROVIDENCE,  R.l. 

increase  of  $4,062,000  ori  ch.artered  irss 

in  the  value  of  inventory!  O"'  «(  tho  Phoenix  of  Hartford 

iinHor  nratJrocc  navmpntvl  Group 


Receipts  for  December  arc 


ON  H.B,  MINING  BOARD 


on,  k  .  arrangements,  meant  that  total'  Canadian  department 
a7  ,«7  i"vcntory  held  at  $4.590..505.00()  Montreal 

was  up  $24,792,000,  0.5%  from!  GEO.  LYMAN  &  SON 
obz.hw.  jl^g  rpyjjjgjj  October  value  of  $4,-  Limited 

' 565,713.00".  However,  an  11%  in-.  General  Agents 

K77  kol-vnc’ ! crease  in  progress  payments]  mcgill  blog.,  485  Mcgiu  st. 
ol  nA ' holdings  over  the  year  makes!  Montreal 

8  barrels  and,  jgjgj  inventory  held  only  4.5%; - - 

barrels.  ^^gjg^  ^^g  ^gvember  1957  level.  ;  CCCCY  9  CHFFOIK 
Raw  materials  inventories  at  tJiJtA  Ot  JUriVLIX 
a  BOARD  $1,884,098,000  were  practically  Insurance  Company 


son  Bay  Mining  and  Smelting  but  down  about  7%  from  Nov-' 
Co.,  Ltd.,  has  been  elected  to' ember  1957.  Goods  in  process! 


Krumb.  ,  under  progress  payments  ar- 

Mr.  McCarthy  .joined  Hudson  rangements  is  in  the  goods  in; 
Bay  in  1933  and  was  elected  sec- 'Progress  category,  goods  in  pro-! 
retary  and  treasurer  in  1954.  'cess  owned  at  $719,428,000  was! 


ESSEX  &  SUFFOLK 

Insurance  Company 
Limitod 

ESTABLISHED  A.D.  1802 
CAN.ADIAN  OFriCE 
MONTREAL 

D  J.  DUNLOP.  Mantgrr 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 
MONTREAL 

Phone:  UNiversity  8-2771 
MrGILL  Bl.DG..  485  McGill  St. 


Vkiv(MM^  m1958 

AS  RECORDED  IN  OOR 

Simidc8m^ 


INCREASES  IN  VOLUME 

Funds  dtpesiteci  by  the  pubKc  with  Huron  &  Erie  >  Canocla 
Trust  increated  in  1958  by  22%  to  a  total  ef  $169*400^0001 

Mortgage  investments  made  possible  by  fhese  depoate 
increased  in  1958  by  21%  to  a  total  of  $130/288,000. 

Estates,  Trusts  and  Agencies  entrusted  by  llte  pubRe  for 
administration  by  Conodo  Trust  increased  in  1958  by  17% 
to  a  total  ef  $314,398,00a 

INCREASES  IN  NET  PROFITS 

Huron  8  Erie  net  profits  increased  by  16%  to  a  total  ef 
$816717. 

Canada  Trust  net  profits  increased  by  12%  to  o  total  of 
$377,979. 

INCREASES  IN  RESERVES 

Huron  &  Erie  Reserve  Fund  increased  by  $1,000,000  to  a  total  ef  $5,000,000 
Cenede  Trust  Reserve  Fund  increased  by  $100,000  to  a  total  ef  $3,100,000 


Huron  &  Erie -Canada Trust 

HEAD  OFFICE:  LONDON,  CANADA 


MONTREAL  OFFICE 


The  Canada  T’usI  Company,  453  Craig  Street  Welt 
W,  G.  Sanham,  Manager 


THE  FINANCIAI,  TfMES,  .IANli.''HY  W.  lOSS 


Elected  Director 


Gold  to  Be  Traded  On 
Toronto  Stock  Exchange 


INCO  Stepping  Up 
Output  Further 


iChurch  &  Dwight  President 


Inco  Starts  Big 
Promotion  Drive 


Toronto.  —  Production  at  the 
I  mines  and  plants  of  The  Inter¬ 
national  Nickel  Co.  of  Canada. 
Ltd.  will  be  stepped  up  immedi¬ 
ately.  it  is  announced. 

‘‘We  desire  to  refill  pipelines 
'rapidly  and  at  the  same  time 
help  relieve  the  unemployment 
situation  by  getting  the  largest 
I  possible  number  of  our  people 
back  to  work  again.”  Ralph  D. 
Parker,  vice  -  president  in  charge 
of  Inco's  operations,  staled. 

When  Inco  resumed  operations 
on  December  26th  following 
settlement  of  a  three  -  month 
strike,  the  Company  announced 
that  it  would  commence  produc¬ 
tion  at  a  rate  higher  than  when 
the  strike  was  called  and  also 
would  go  back  from  a  curtailed 
.32  hours  to  a  regular  40-houi 
week.  “The  further  step-up  in 
production  now  being  put  into 
effect  will  place  the  Company's 
production  rate  about  one-third 
above  the  rate  when  the  strike 
was  called"  Mr.  Parker  an¬ 
nounced.  "This  will  enable  us  to 
restore  our  customer  inventories 
as  well  as  our  own  working 


After  approximately  half  a 
century  of  trading  in  gold 
shares,  the  bullion  itself  will  be 
admitted  to  the  trading  list  of 
the  Toronto  Stock  Exchange  on 
Tuesday.  February  3rd.  1959. 
Ticker  abbreviation  will  be 
“CDN  K  BARS”  and  the  metal 
will  be  traded  at  Post  Section 
11  on  the  floor. 

The  listing  of  gold  comes  as  a 
result  of  the  growing  public  in¬ 
terest  in  the  metal  and  the  fact 
that  the  Canadian  Government 
has  removed  its  restrictions  on 
the  holding  of  gold  by  individ-i 
uals.  who  may  now  buy  and  sell 
as  well  as  import  or  export  it 
without  hinderance.  In  this  re¬ 
gard.  Canada  is  one  of  the  few 
countries  in  the  world  where 
gold  may  be  bought  and  sold 
freely. 

The  Toronto  Stock  Exchange 
quotations  will  be  for  one  Can¬ 
adian  Kilo  Bar  of  approximate¬ 
ly  32  ounces  <troy  weight'  of 
999  parts  per  1,000  fine  gold  in| 
Canadian  dollars.  Each  bar  shall  | 
bear  a  .serial  number  and  the. 
stamp  of  the  Canadian  Copper 
Refiners  Ltd. 

In  Switzerland  and  France  the 
400  ounce  bar  and  coin  is  the. 
board  lot  unit,  while  the  London  i 
Bullion  Exchange  deals  in  the 
400  ounce  bar  with  5.000  ounces; 
as  a  board  lot.  together  withi 


the  Kilo  bar.  In  Canada  the  400 
ounce  bar  is  produced  by  the 
Royal  Mint,  while  the  smaller 
jOne,  the  Kilo  Bar,  is  a  product 
of  Canadian  Copper  Refineries, 
a  subsidiary  of  Noranda  Mines 
Limited.  The  latter  company  re¬ 
port  that  December  sales  of  bul¬ 
lion  to  individuals  was  $.560,000 
and  $1.. 550.000  in  Januarly  to 
date. 

It  is  proposed  that  the  method 
of  trading  will  be  to  have  the 
Canadian  Kilo  Bars  quoted  at 
set  times  daily  on  the  ticker 
tape.  Quotations  will  be  in  Can¬ 
adian  funds  and  bids  and  offer¬ 
ings  will  be  posted  at  Post  11 
A  buyer 


Fiirat  yean  ^nd.  Nar.  34Hh 


Opar.  Profit 
Net  Eaminfs 
Per  Share 
Work.  Capital 
Carr.  Ratio 


•sources  in  the  important  con- 
sumer  product  field  will  be 
staged  February  2-14.  ' 

The  program  is  spon.sored  by .  jH 

The  International  Nickel  Com- 1 
pany  of  Canada.  Limited,  in  ro-| 
operation  with  The  T.  Eaton  Co.  | 

Limited.  One  of  the  largest  pro- ' 
motions  of  its  kind  ever  to  he 
held  in  Canada.  aimed  di- 
jrectly  at  consumers,  with  Eaton 
stores  from  coast  to  roast  parti-; 

I  Theme  "The  Gleam  of. 

Stainless  Steel"  and  around  it 
has  been  built  a  comprehensive, 
promotion  including  newspaper 

advertisements  and  supporting  M.  S  ROBERTSON  was  elected 
radio  spots.  president  of  Church  &  Dwight 

At  the  point  of  sale,  Eaton's  Limited,  it  was  announced  fol 
merchandising  group  is  co-oper-  lowing  a  recent  meeting  of  th< 
ating  with  window  displays,  de-  board  of  directors  Mr.  Robert- 
partment  exhibits,  additional  ad-  son  has  been  associated  with  the 
vertising  in  local  newspapers,  firm  for  the  last  31  years.  Church 
and  in  some  stores,  special  sou-  Dwight  Limited  is  a  supplier 
venir  items  ''f  bicarbonate  of  soda  and  soda 

A  .specially  prepared  .slide  film  compounds  to  the  food,  pharma- 
provided  bv  Inco  is  now  being  fciitical  and  other  industries  and 
u.sed  hv  Eaton's  sales  training  markets  its  retail  brands  under 
■department.  The  .sales  .staff  al.so  names  of  Cow  Brand  Baking 
will  receive  de.scriptive  and  in-  Soda  and  Arm  &  Hammer  Wash- 
formational  literature  on  stain-  -oda.  ^ 

less  steel  to  aid  in  .selling.  ^  ^  _ 

A  simultaneous  promotion  will  ViOnSUIHCrS  VJQS  I  O 

be  carried  on  in  the  United  RuJIJ  Pineline 
States  involving  29  leading  dc-  ‘’“"O  ripeiine 
partment  stores  across  that  Toronto  Announcement  fs 
country.  made  by  the  Consumers’  Gas 


on  the  trading  floor, 
or  seller  will  telephone  the  floor 
and  be  directed  to  the  other  side 
of  the  transaction,  the  sale  being 
made  over-the-counter.  Until  the 
volume  warrants  it,  no  volume 
or  sales  will  h«  published. 

Gold  bars  may  be  exported 
freely  but  it  is  understood  that 
U.S.  citizens  are  not  permitted 
to  hold  gold  in  that  country.  If 
U.S.  citizens  wish  to  purchase 
gold  for  cash,  arrangements  can 
be  made  for  insured  storage  at 
the  following  rates:  >4  of  I'tr 
per  annum  for  amounts  up  to 
$190,000;  of  1%  per  annum 
for  amounts  from  $100,000  to 


poration.  announced  that  Mr.  material  gains  both  in  operating 
Andrew  R.  L.  McNaughton  was  profits  and  in  net  earnings  after 
elected  as  a  director  of  the  com-  all  charges  over  figures  for  pre- 
pany.  at  a  board  of  directors  ceding  year.  Both  profits  and 
meeting  held  in  Montreal,  Janu-  earnings  for  the  year  were  at  new 

_ I  all  time  high  levels. 

Directors'  report  states  that 
capital  expenditures  during  year 
under  review  amounted  to  k.849.- 
0.57.  with  major  items  of  expen¬ 
diture  being  acquisition  and  par- 
|tial  development  of  a  new  gyp- 
|.sum  quarry  at  Nappan,  N.S.;  con- 
jstruction  of  a  plaster  mill  at 

i  Brown  Co.  reports  for  the  i  East  to  replace  an  obso- 

, ,  ....  .  lete  plant ;  construction  of  a  stone 

;  fiscal  year  ended  November  30th  pulverizing  plant  at  Beachvillc, 
1958,  consolidated  net  earnings  Ontario,  construction  of  a  new 
of  $1,295,631.  equal  to  50  cents  warehou.se  at  Caledonia.  Ontario 
a  share  on  the  2.588,651  shares  increase  in  board  manufac- 
of  stock  outstanding.  This  figure 

includes  the  sum  of  $315,651.  or  capital  commitments  during 
12  cents  a  share,  representing  1959  report  states  are  expected 
[funds  received  on  prior  years'  to  total  about  $6  million,  inclu- 
federal  income  taxes  paid  on  ding  substantial  additions  to  lime 
earnings  and  comperes  with  con-  plants  at  Joliette.  Quebec  and 
solidated  net  earnings  tor  pre-.Hespeler.  Ontario.  Gypsum  plants 
ceding  fi.scal  year  of  $2.080,305. 'at  Montreal  East.  Caledonia  and 
equal  to  80  cents  a  share.  Calgary  are  included  in  the  pro- 

In  presenting  figures.  A.  F'.  H  gram. 

Fair,  president,  states  lliat  a  “During  the  pa.st  year,'  'report 
I0.SS  in  the  first  quarter  of  the  says,  '‘due  to  a  sub.stantial  in- 
19.58  fi.scal  year,  due  to  the  gen- 1 crease  in  residential  construction,! 
eral  business  rece.ssion.  was  off-  your  plants  operated  at  peak 
.set  by  improvement  in  the  sec-: capacities,  which  activitv  re- 
ond  quarter,  with  the  result  that  fleeted  favourably  in  the'  com-i 
Brown  Company  earned  2  cents  pany's  earnings.  At  times,  we' 
per  share  in  the  first  half  of  the  were  unable  to  afford  our  cus- 
year.  tomers  the  prompt  service  \\hich' 

"Sub.stantial  improvement  in  they  mu.st  receive.  Facilities  are 
both  sales  and  earnings  in  the  being  expanded  as  rapidly  as  po.s- 
last  half  of  the  year,”  said  Mr.isible  to  overcome  this  problem." 
Fair,  “enabled  Brown  Company  Balance  reveals  a  marked 
to  earn  consolidated  net  income  improvement  in  net  working 
amounting  to  36  cents  per  share.capital  position  during  this  year, 
for  that  portion  of  the  year,  in- 1  with  current  assets  up  over  $2.4 
eluding  year-end  adjustments. [million  at  $11,192,413  as  compared 
but  not  including  tax  refund.’’  | with  $8,779,185  and  current  liabili- 
Working  capital  at  the  fiscal  ties  more  than  $1  million  higher 
year-end  amounted  to  $14,917,.525.  iat  $2,999..5.54  as  against  $1.9.59,914. 
an  increase 


Brown  Company 
'Earned  50c  On 
Stock  Last  Year 


Dorn.  Oilcloth 
Earns  $2.70  a 
Share  for  1958 


I  pany  and  its  subsidiarit  in  a 
leading  position  as  suppliers  for 
floorings.  Although  the  cost  of 
I  raw  materials,  labour  and  taxa- 
I  tion  were  all  higher  than  in 
1957,  there  were  no  material 
changes  in  selling  prices. 

Capital  expenditures  amounted 
to  $435,969,  comprised  mainly  of 
material  handling  improvements 
and  the*  installation  of  necessary 
equipment  to  provide  for  the 
manufacture  of  asphalt  tile. 
Company  is  expecting  to  offer 
Uhis  product  to  the  trade  early 
I  in  the  coming  year.  Further 
capital  expenditures  are  planned 
for  19,59. 

Balance  sheet  shows  consolid- 
iated  working  capi*al  amounting 
to  $6,982,724  at  October  31,  19.58. 
Current  a.ssets  included  cash  of 
$465. %7.  short  term  notes  of 
I  $199,165  and  inventories  of  $4,-; 
|740..34p.  Not  included  in  current  | 
assets  were  investments  in  affi-i 
hated  companies  at  cost  of 
$8.38,494  and  investment  in 
marketable  securities  at  cost  of 
$6,475,796  which  had  an  appro¬ 
ximate  market  value  of  $8,467,832. 


nanv  s  five  underground  opera-,  "vi  vamins.s  ovei  prec-eamg 
tions  in  the  Sudburv  District,  is  yfor  aofl  guaranteed  funds  and 
being  readied  for  production.  It  estate.s.  tru.sts  and  agencies  at  a 
was  closed  in  July.  1958. 

Total  number  of  employees  f^^oss  profits  last  year  before 
called  back  at  Inco  plants  in  the  axes  amounted  to  $519,161  against 
Sudbury  District  and  Port  Col-  "*■' 

borne  to  date  is  approximately  aniounted  to  $.mihl  or 

$3.76  per  share  against  $272.9.55 
jor  $3.0,3  a  share  in  19.57. 

Savings  deposits  and  guaran- 
■feed  investment  certificates  hit 
a  new  high  at  $.30,757,980,  an  in¬ 
crease  of  22  per  cent  over  1957, 
Estate,  trusts,  and  agencies  were 
up  9.2  per  cent  at  a  record  level 
Stewart,  Smith  offices  in  Can-  of  $111,87.5..500  against  $102,393. 
!ada  and  the  United  States  are  382. 

the  first  insurance  organization,  Rolph  R.  Corson,  president, 
to  enjoy  the  facility  of  an  over-  states  that,  during  19.58,  dividends 
seas  leased  radio  channel  service  i were  the  same  as  in  1957  <35 
directly  to  the  London  market,  jeents  quarterly  or  $1.40  per 
according  to  an  announcement  by  share  '  He  points  out  however. 
B.  B.  Tower,  president  of  the  that  the  quarterly  rate  had  been 
American  Cable  &  Radio  Corpora-  increased  to  40  cents  per  share 
tion.  an  ITT  Associate.  This  fa-  with  a  pymenf  on  January  2 
cility  provides  an  exclusive  con-  this  year, 

tinuous  two-way  flow  of  com-  j  The  annual  meeting  will  be 
miinication  between  Stewart. [held  on  Tuesday.  Feb.  10. 

Smith  offices  on  this  continent' 

and  Stewart.  Smith  &  Co.  Limit- [network  of  the  Stewart.  Smith 
ed.  London,  for  a  period  of  20  offices,  thus  permitting  prompt 


Net  earnings,  or  a  consolidat¬ 
ed  basis,  of  $2,049,797,  equal  to 
$2,70  a  share  on  outstanding 
common  stock,  are  reported  by 
Dominion  Oilcloth  &  Linoleum 
Co  Ltd.  for  fiscal  year  ended 
October  .31st,  1958.  It  is  pointed 
out  that,  as  this  is  the  first  year 
for  which  accounts  oi  company 
and  subsidiaries  were  presented 
in  consolidated  form,  no  com¬ 
parison  with  figures  for  pre¬ 
ceding  years  is  possible. 

An  amount  of  $115  12.3  'equi¬ 
valent  to  about  15c  per  share' 
has  been  deducted  from  earned 
surplus  account  as  an  “adjust¬ 
ment  of  prior  year's  income 
tax'^s".  This  was  necessary,  re¬ 
port  says,  as,  shortly  after  the 
1957  statements  were  published, 
retroactive  changes  were  made 
in  the  income  fax  regulations,  ^ 
so  that  the  provision  fo-  taxes 
was  insufficient.  Net  earnings 
for  19.57  on  a  comparable  basis, 
would  have  been  $2.65  per  share. 

Operating  profit  for  year  under' 
review  amounted  to  $4,160.74.31 
and  investment  income  to  $.386.- 
.568.  Provision  for  depreciation 
was  $624,188.  th^  maximum  I 
allowable  under  federal  income 
tax  regulations  having  been 
recorded  and  claimed  as  an  ex¬ 
pense,  following  the  practice  of 
previous  years.  Ffstimated  taxes 
on  income  amounted  to  $1,65.5,-; 

410.  Dividends  totalling  $2.10  per: 
share  were  again  paid.  Earned 
surplus  at  October  31,  19,58,  nowi 
stands  at  $9, .544,975. 

Sales  for  the  first  quarter  of 
the  pa.st  year  were  somewhat; 
disappointing,  Ken.  B.  Roberton,; 
president,  states  in  directors'  i 
reports.  However,  he  says,  the; 
balance  of  the  year  showed  a  | 
satisfactory  improvement.  The 
net  result  was  a  moderate  in-i 
crease  over  the  previous  twelve- 
month  period. 

Although  keen  cnmpr‘iti-'n 
continues  from  both  domestic  years, 
and  foreign  sources,  report  the  c 
states,  the  outlook  for  the  com-.  Mount 
mg  year  appears  encouraging,  expan 
A  continuous  research  and  deve-|neces< 
lopment  programme  is  being  ties  h 


Stewart,  Smith 
Improves  Service 


Steinberg's  Pushes 
Store  Expansion 


Steinbergs  Ltd.  reports  that  .ranlrd  under  terms  ot  the  mmpany » 

_ _ ; _ inerntOe  suck  option  plan.  This  bru),* 

expansion  piogiam  of  company.  shares  issued  under  the  terms 

which  calls  for  the  opening  of  nl  the  plan  and  leaves  29.819  shares 
77  no«>  ctnroc  uiilhin  the  npvt  f"' ered  hv  option.s.  mil.standing  There 
/.s  ncu  stores  Wlinin  tne  next  .>. 057.98.1  .shares  issued  and  out* 

five  years,  is  proceeding  accord-  standing 
ing  to  .schedule.  ‘ 

During  .laniiary  two  new  units  With  these  two  additions,  the 
were  added  to  ihe  supermarket  company  has  69  supermarkets  in 
chain,  while  in  the  previous  operation  in  the  Quebec.  Ontario 
month  a  new  store  was  opened  and  New  Brunswick  provinces, 
in  Ste,  Geneviexe  de  Pierrefonds.  Steinberg's,  during  the  19.59-60 
The  two  new  stores  opened  fiscal  year,  intends  to  build  eight 


of  $1 ,567„397  over 

$1.3. .3.50.128 

Net  sales  of  all  products  total¬ 
led  $55,407,620  in  19.58.  compared 
with  $61.1.58.180  in  1957.  Approx¬ 
imately  half  of  the  9. 


. .  per  cent 

reduction  was  in  sulphite  pulp. 

Sales  of  plywood  showed  a  sub¬ 
stantial  increase  from  Ihe  pre¬ 
vious  year.  Sati.sfactory  profits 
were  also  realized  from  the  com¬ 
pany's  woods  operations,  which 
supplied  high  quality  veneer  logs 
and  saw  logs  to  the  plywood  and 
lumber  divisions. 


Fear  Of  Growth 
Waterloo  Trust 


additional  5  million  common 
shares  of  Dominion  Tar  and  an 
Annual  report  of  The  Waterloo  increase  in  the  number  of  direc- 

The  creation 
of  5  million  new  shares  has  been 
requested  by  the  Dominion  Tar 
to  provide  in  part  for 


Trust  and  Savings  Co.  for  year  1®*'®  ^om  14  to  20. 

ended  December  31st,  1958.  shows  ^ _ .  .  .  ,. 

that  total  volume  of  business  un-  f."  . 

der  administration  reached  an  the  purchase  of  Gypsum  assets; 
all  time  high,  the  end  of  the  year  Ihe  excess  to  be  available  for 
figure  of  $87,613,261  reflecting  a  "^p^s  of  the  company. 

12%  increase-$9.442,12.5  00-over  Lim^"  execufir^*  point 

the  previous  year.  out  that  the  company  is  faced 

Total  trust  deposits,  together  with  the  necessity  of  making 
with  guaranteed  investment  cer-  capital  expenditures  "in  the  or- 
tificates  increased  by  16%  to  .$51.-  der  of  twenty-five  million  dollars 
4.36,867  at  the  end  nl  the  year,  the  "ver  the  next  few  years  "  if  if  is 
increase  of  $7,071,488  during  the  to  retain  its  competitive  position, 
year  being  the  highe.st  in  the  A  letter  to  shareholders  slates 
company's  history.  Trust  deposits  that  these  amounts  ol  money; 
showed  an  increase  of  $4.596.6.58  could  probably  be  raised,  "bull 
to  a  total  of  3.3.746.156.  while  they  are  very  large  for  youri 
guaranteed  investment  certi$fi- company  and  would  result  either! 
cates  increased  by  $2,474,830  to  a  in  a  dilution  of  the  shareholders 
total  of  17,690.711.  equity  or  a  subordination  ofi 

Liquidity  or  ratio  of  quick  their  position  in  the  company. ! 
assets  to  deposits,  increased  Furthermore”,  the  letter  points,! 


From  the  spruce  forests  of  the  .Atl,intic  to  the  fir  stands  of 
the  Pacific,  operators  in  every  phase  ol  the  forestry 
industries  look  to  the  Bank  ol  .Nfontreal  to  keep  'em 
rolling.  By  supplying  the  ready  cash, to  meet  pay 
rolls,  haulage  and  maintenance  charges ...  to  help  pav  for 
chemicals  and  fuel,  the  Bot  M  works  closelv  with  pulp 
and  paper  people  running  both  large  and  small  operations. 

II  you  are  planning  extensions  01  improvements  JK 
...if  you  need  a.ssistance  in  hiiancing  your 
regular  operations ...  have  a  dial  w  ith  the  ^rf:| 

manager  ol  vour  nearest  Bol  .\1  branch.  He  will 
be  glad  to  discuss  your  plans  w  ith  voii. 

You  will  find,  too,  that  the  Bof  M  —  with  long 
experience,  large  resources  and  world  rvide 
banking  connections — tan  pioxide  unsurpassed 
facilities  for  speeding  financial  transactions . . . 
lor  helping  in  the  establishment  of  connections  ^ 

between  importers  and  exporters... 
for  information  on  the  industrial  and  commercial 
opportunities  of  Canada. 

Vout  encpiiries  are  cordially  ins  it"' 


e  arc  pleased  to  announce 
the  election 


to  our  Board  of  Directors 


Mr.  E.  .4.  Rogerson 


Mills,  $poii«*e  &  Co, 


Limited 


WINNIPEG 


MONTREAL 


TORONTO 


LONDON.  ENG. 


NEW  YORK 


The  intention  of  the  Province  of  Quebec  to  institute  a  word-level  hospi- 
tolizotion  plan  hos  now  been  announced 

Every  Compony  with  employees  in  this  Province  will  be  offected  ond  o/t 
companies  with  Weltore  Plons  will  have  to  study  the  problem. 

Now  IS  the  time  to  consider  your  position  ond  we  suggest  that  our  ser¬ 
vices  would  be  both  helpful  and  time-soving. 

Yours  Truly, 


Bank  of  Montreal 


n>2Miui(Hiaiiiis:. 


INTERNATIONAL  NICKEL  CO. 

Thp  transfer  agent  for  International 
Nickel  Co.  of  Canada  Ltd.  advises  that 
an  additional  50  common  shares  were 
issued  under  the  key  employees  stock 
option  plan.  There  were  1-1.584,275  com¬ 
mon  shares  issued  and  outstanding  as 
of  January  22.  1950. 


J.W.  Moreland  Sc  Go. Ltd 


I.NLAND  CEMENT  CO. 

Inland  Cement  Co.  Ltd.  advises  tliat 
Kemet  Limited  (now  Sogemines  Con¬ 
sultants  Ltd.)  have  exercised  in  par', 
the  option  granted  to  them  on  January 
20.  1955,  to  the  extent  of  1,116  preferred 
shares  during  the  .vear  ended  December 
31,  1958.  There  were  927,227  preferred 
shares  outstanding  aa  of  Uiat  data. 


Resources  exceed  $3,000,000,000  •  750  Branches  from  Ceosf  to  Const  •  Offices  in  London,  Poris,  New  York, 
Sen  Francisco  •  Special  Representotive  in  Chicago  •  Banking  Correspondents  throughout  the  World 


uare 


'Hie  financial  iTmeS  I  "  Trade  union  MembeB  And  HowMon 

The  labour  Party  .  ^ 

riib^hed  every  Friday  at  410  St.  Nicholas  Street.  '  Talks  are  going  on  betwccn  representa-  IY] 

«ves  of  the  Social  Democratic  Party  in 

lia-  secretary.  Authorized  as  Second  Class  Mail.  QueOeC  (CCF)  and  the  QuebeC  Federation 
Office  Department.  Ottawa. _ Labour  On  the  possibility  of  Organizing 


^ony  Business.  Men  Will  Foil  For  .  .  . 

Mikoyan's  Merchandise? 


Under  the  Johnson  Act  Ru-ssia  ness.  In  considering  these  risks 
is  precluded  from  borrowing  we  are  not  dealing  with  the  theo- 
there  until  its  prewai  debts  are  retical.  but  with  actual  experi- 
cleared  up.  once  of  foreign  traders.  A  great 

Private  commercial  credits  to  deal  of  factual  information  on 
Russia  might  be  hard  to  collect,  this  experience  gathered  from  all 
In  a  deal  between  an  .American  over  the  world  is  readily  avail- 
f  i  r  m  and  Amtorg,  Russia’s  able  to  the  businessman  who  will 


iL  M.  W.  VOUNG  .  Editor 

lA  ,C.  ERTL  .  Managing  Editor 

Circulation  .  H.  Kincaid 

ADVERTISING  DEPARTMENTS: 

Quebec  .  L  E.  LcBlond 


of  Labour  on  the  possibility  of  organizing  By  HERBERT  BRATTER  in  America  ifir  m  and  Amtorg,  Russia’s  able  to  the  businessman  who  will 

a  farm-labor  political  party.  These  talks  Soviet  Union’s  No.  2  poli-iing  in  trading  vessels  So.  after  tical  purposes,  for  promoting 'l-rflding  firm  domiciled  in  New  consult  the  Governments  trade 

are  part  of  the  program  to  h^ch  a  wbour  leader.  Deputy  Premier 'four  years  of  no  imports  from  better  relations  between  coun-  York,  in  case  ol  default  by  Am-  experts  in  Washington. 

{^rty  from  the  alliance  of  the  CCr  I  Mj^oyan,  has  been  ^Iceland  the  Soviets  in  1953  im-  tries,”  Khrushchev  has  said.  But  torg,  the  matter  might  be  brought - 

the  Canadian  Labour  Congress.  .  .paying  us  a  personal  visit.  The  ported  $5.5  million  worth  of  goods  the  record  suggests  that  Russia  before  an  American  court.  But  •  l 

If  the  program  should  be  success  Ul,p|.g^jgg  objectives  in  Washington  and  in  1954  more  than  $6.5  million  sells  its  products  for  other  rea-  3  made  with  Moscow  EiUltOridl  F  OrUlU 


. . . .  . .  J  t  iT  A.  •*  *  A...^  ;  VfV/JCVlIVCO  III  FT  aolllllgCUIl  ailVI  lll  tllCIIl  limiiv/l*  OVIIO  I 

„  ,  .  G.  St.  Cyr  and  a  new  labour  party  emerge,  it  is  toj^j  Moscow’s  top  “businessman”  worth.  sons  than  to  create  good  will 'directly,  the  U.S  firm  would  j[ 

°  ^  °  .  ■  ””***'  j  Presumed  that  it  will  be  supported,  know,  although  one  South  American  sales  to  the  toward  Moscow.  A  practical  rea-  have  recourse  only  to  the  Soviet! 

bUBscRiPTiON  PRICE:  In  Canadi  $5.  a  year;  else-  •  V- v"  «  on  '"'^'^l  impression  they, USSR  have  also  experienced  son  id  to  create  buying  power  courts  and  tribunals. 

where  $6.  Single  copies  15  cents.  j  izod  worKingmc  „ii,J are  more  political  than  economic,  abrupt  changes.  Argentina  sold  abroad,  i.e.,  the  wherewithal  to  Risks  for  Businessmen  , 


ized  workingmen  and  women.  Union 


,  -  -  -  -  „  _  _  _ iiioie  uoiiucai  man  ecoiioiiiic.  aurupi  m^ciuma  suiu  ciuiuau.  i.c.,  me  miejcnimai  m  Risks  for  Businessmen  A„. _ 

i  sTpp?rTe%  o7a  labour  ^arty  as  the  llstl^^^  Washington  this  dur-  the  Soviets  $9.7  million  worth  of  pay  for  something  else.  When  this  m  trading  with  Russia,  private ,  Hotel  and 

TORONTO  OFFICE;  702  Royal  Bank  Bldg.,  s  King  ■  election  showed  What  happens  then  to!u*^**  Armenian  Bolshevik  has  goods  in  1947,  $21,000  (!1  worth  is  the  motive,  the  price  accepted  firms  are  at  another  disadvan-  j^  ^  ^  ^  bui'ders  are  also 

street  East:  telephone  EMpire  3-1323  and  EM  i  spreading  his  Wares  attrac-  in  19.50,  only  $8,000  worth  in  1951,  for  Soviet  goods  is  the  best  that  tage.  Soviet  market  information  .  !^  u- t  f •  ,  m 

3-1324.  E.  Wilfrid  Hooper.  Slanager.  ^  the  UniOn  man  Who  SUpOrtS  the  Libera,,.^.  .  mp.cnn  hP  nhiained.  regardless  of  ,  .mm  _ _ *  "  inspecting  an  exhibition  Of  the 


Editorial  Forum 

CANT  SOLVE  EVERYTHING 

The  National  Home  Builders 


TORONTO  OFFICE;  702  Royal  Bank  Bldg.,  S  King 
Street  East;  telephone  EMpire  3-1323  and  EM  I 
3-1324.  E.  Wilfrid  Hooper.  Manager. 


3-1324.  E.  Wilfrid  Hooper.  Manager.  ■  the  union  man  WHO  suporis  ttte  LlDeraluj^^  •  g2-but  in  the  can  be  Obtained,  regardless  Of  is  a  state  secret  Results  ^“lon  of  the 

NEW  YORK  OFFICE;  111  Broadway.  New  Vork,  R.  S.  I  or  Conservative  party  but  finds  himself!  ■  .  en  -i  millmn  pnc  AI>.min,.m  and  Un  caW  la«t  i  ,  a  “  i latest  in  home-building  materials 

Farley,  Represenutive.  !  mrYimittpH  tn  holrT  financp  a  lahniir  nartv'^i  addressing  business  next  year  $11.3  million  worth,  cost.  Aluminum  and  tin  sales  last  foreign  trade  are  not  announced.  ™  i. 

LONDON,  ENG.,  OFFICE;  95  Bishopgau.  E.c.  2:!  Stanlpv  Knnwdps  fnrmpr  CCF  stalwart' professional  men  at  the, Such  fluctuations  are  not  neces-  year  were  ca.ses  in  point,  although  poreign  traders  must  hence  com-  .  .  . , 

Davies  &  Co..  Represenutive  ariri^nnTLpSv^Vi?!  nrPsiHpnt  nf  •’Y  ‘he  ex-lsarily  the  result  of  politic^,  but  they  did  not  produce  as  much, pete  in  the  dark,  on  guesswork  "P®"  the  public  and  probably 

EDITORIAL;  79  Ridgeway  Crescent.  Orpington.  Kent.  ,  HOW  execuiive  vicc  p  esiueni  oi  inci  Cleveland,  may  reflect  the  inadequacies  of  good  will  for  Russia  as  Mr.  K.  and  hearsay.  Moscow,  with  all'‘*’^‘®  ^ 

»o  tho  interests  of  the  in-  '  “pniftrart  nut”  nf  pnntrihiitinp  tn  a  lahniir!^^''“®hchev’s  colleague  spoke  of  Soviet  goods,  the  frustrations  of  jmight  have  wi.shed.  Tin  and  the  cards  in  its  hands,  may ”^0  "’^tter  how  proud  the  build- 

vesting  publicin  the  belief  that  the  '  nartv  It  mioht  hp  nckpH  hnwpvpr  friendship  and  peaceful ,  dealing  with  a  big  bureaucracy  j  aluminum  producers  in  Malaya  maneuver  them  into  deals  lessj'"®  materials  people  be. 


vesting  public  in  the  belief  that  the  '  nartv  It  might  be  asked  however  whv  ''^‘^"“snip  ana  peacetul,aeaiing  wiin  a  oig  oureaucracy jaiuminun.  p.uuu..c.a  maneuver  tnem  into  deals  lessj  - - 

confidence  of  capital  is  essential  to  acciimpc  th^t  iininn  'mprn  which  are  truly  and  other  causes.  iBoIivia,  Indonesia,  Canada  and  advantageous  than  otherwise  indication  yet  that 

the  stability  Of  finance  the  pros-  ^  by  the  people  of  both  Congressional  committees  in,  elsewhere  felt  no  surge  of  bene-  would  be  the  case.  Certainly  this  “’ey  ean  answer  Father’s  de- 

ment^ofourVesZZs.^  minoritv  among  unfon  members  Electioni®"®^^  compiled  long  volence  toward  Russia  on  that  is  one  way  to  ’ ’pay  as  low  as  we  mands  for  windows  that  don’t 

_  _ figures ^on’t  sunnort  that  view  ”  plea  for  more  trade  between  the'lists  of  political  pacts  broken  by  occasion  can  for  the  goods  we  buy.”  need  washing,  or  walks  that  don’t 

lL,  FRIDAY,  JANUARY  30,  1959  Would  it  not  be  more  appropriate  if'‘^'’‘‘ed  States  and  Russia.  “You  Russia.  Ex-President  Truman  has  Continuity  of  trade  is  of  prime  While  the  Soviets  have  large  need  shovelling;  or  Mother’s  de- 

- -  union  members  wishing  to  support  ^ referred  to  Russia’s  re- importance  to  every  business- 1  business  staffs  operating  abroad,  mands  for  floors  that  don’t  need 

labour  party  be  allowed  to  “contract  something  to  buy  peated  disregard  of  its  solernn  man,  whether  it  be  continuity  of  they  do  not  reciprocally  allow  cleaning.  or  furniture  that 

J  their  contributions  from  and  sell  to  each  other,”  he  political  obligations.  But  in  g  source  of  supply  or  continuity  foreign  businessmen  to  live  in  doesn’t  need  dusting. 

iGS  3nu  KGSTnCTIOnS  point  is  pertinent  for  a  couple  businessmen.  That  many  Prussia  Adlai  Stevenson  was  told  of  a  customer.  But  to  the  plan-  the  USSR  and  so  keep  an  eye  Showing  off  the  latest  improve- 

,  ,  .  reasons  lOne  is*^  the  iron  hand  which ' trust 'that  the  USSR  has  never  broken  and  policy  formulators  in  on  the  market.  Only  a  limited  ments,  in  fact,  might  cause  a 

)n  Investments  ,  labour  exercises  oyer  its  membership  in-i,“®  economic  agreement.  Perhaps  continuity  is  something t number  of  screened  foreign  tech-.^jj^gstrous  upheaval  in  thousands 

I  * _ ; _ ^ _ large-scale  trade  is  a  fact.  Re-  the  catch  here  is  that  Russian  pvnpndahle  when  oolicv  shifts,  nicians  are  admitted  in  special  ai. 


nicnt  of  our  resources. 
MONTREAL,  FRIDAY,  JANUARY  30,  1959 

Estates  and  Restrictions 
on  Investments 


sofar  as  freedom  of  expression  is  con- ‘®  ^  '®  ““ss’^n  expendable  when  policy  shifts. ;  nicians  are  admitted  in  special  gf  bouse-building  projects  al- 

Referring,  in  the  course  of  his  address  kerned.  The  iron  hand  i.S  backed,  at  contain  a  pro-  The  president  of  the  Federation  groups  from  time  to  time.  Here.^eady  underway.  One  contractor, 

to  the  annual  meeting  of  the  National  top.  by  a  rigidity  of  purpose  and,  at  the the  agreements  are igf  British  Industries  had  this  m  again,  our  businessmen  are:  l  ining  ^by  he  builds  his 
Trust  Co,  Ltd  to  the  apparently  con,™o„  bo^to^^!  by,  fhe  pressfe  Lough,  to  bearj^J';  Tec'ft  SSI”' iS-at  S«..e,  Mini,.  "'”-'  T 

idea  that,  in  administering  an  estate,  a  :  upon  indiyiduals  by  the  group.  It  may  be,p  ’  soviet  trade-agreement  announce-  ,  J"!  "nTnln  L 

trust  company  sells  all  of  the  stocks  i  for  granted  that  while  union  mem- ‘J  late  aSst  TtS 

belonging  to  the  deceased  and  buys  bonds  I  TJit  cT  pa?  y'ley  w?l?  be“  d^^  V r*:  rnVtTrarfoTIrattirh  iib  manSting  ^  orwUh-llS^t  Se^Jmes  X  and 

with  the  proceeds,  J.  G.  Hungerford,  ?ouragS  from  doing  so  ^  'office  building”  they  fall  far  ,hort  o  the  an-  ^  nit  al  ordfs  mayiholding  certain  items  from  trade,  ^makes  all  kinds  of  changes  ’” 

•J  •  A  r  ...  .  ■  A-A  .•  -  A  A  coiirageo  irom  ooing  so.  Without  de.siring  to  put  stum-  "ouneed  intentions  it  doesn't wneie  umidi  oiueis  "“'J'!  .  Mere  science  can  hardly  be 

president  of  that  institution,  points  out  The  other  is  the  que.stion  of  political ibUng  blocks  in  the  oath  of  anv  make  the  new$.  be  repeated  regardless  of  Pr'ccj  in  the  USSR  are  deter- 

that  this  is  .strictly  a  misunderstanding.  It  i  nriyilege.  To  what  extent  can  any  one!„rf„„.  _ _ .u.  i  the  price,  regardless  of  the  valuei’uu'ed  by  the  bureaucracy,  and  —Montreal  Gazette 


president  of  that  institution,  points  out  |  The  other  is  the  que.stion  of  political jbjjgg  bigg^s  in  the  path  of  any 
that  this  is  strictly  a  misunderstanding.  It  |  priyilege.  To  what  extent  can  any  one!gffgj.j  jg  mbjgate  the  Cold  War^ 
is,  he  said,  the  Will  which  dictates  what  group,  organized  for  non-political  our-i^^,g  .’ 


Without  desiring  to  put  stum-  nouneed  intentions  it  doesn't  ‘r'es  where  initial  orders  may 


make  the  news. 

Patents  Can  Be  Stolen 


a  trustee  may  do  about  inyesting  for  an  POses,  commit  indiyiduals  and  their  uggfg]  ^g  indicate  some  of  the  Patents  are  another  example ;  tical  grounds 

yested  interests  in  the  group,  to  a  political  Up  fraHp  wipo.  of  the  difference  in  Soviet  and  Mikovan’s  i 


never  be  repeated  regardless  of  ‘o  toe  us&k  are  aeter- 

the  price,  regardless  of  the  value  lOiioed  by  the  bureaucracy,  and 
we  may  offer  but  simply  on  poli-  ‘here  is  no  evidence  that  cost  ot 
tical  grounds  production  is  a  major  considera-' 

,  ,  f  „  fvo/ip  tion.  To  the  exporters  of  Russian: 


yested  interests  m  me  group,  to  a  ponneaM^^  ^g  of  the  difference  in  Soviet  and  Mikoyan’s  pleas  for  more  trade |  ‘ ; 

action?  A  court  decision  in  the  UnitedL^gg^^  ^  .  .  ...  -  .  Western  thinking.  The  Russians : echo  the  wishes  of  Russia’s  Gov-I®®"^®  Production  _i 


Scrap  Book 


The  executor  of  an  estate,  Mr.  Hunger-  j  states  rules  that  contribution  of  union  n... 


ford  emphasized,  must  in  the  absence  of  j  dues  to  political  purposes  is  an  uiiwar-|g[jjggjj^g  trading-  to  earn  asi^®  ' 
wider  powers  proyided  in  the  Will  comply  |  ranted  invasion  of  private  rights  kjg  ^  ^^^y  ^^jinve 

with  statutory  limitations  under  estate  I  ^  similar  decision  might  well  be  hand-  ctrv-thpMprc  I  i" 


cllL^  iiuw  tjeiiig  neiu  rorin.  . . °  -  -  ...v  ,,,  - - -  pnn«irfpratinn  than  is  ! 

Our  businessmen  have  only  one “o  ""t  regard  patent  protection , ernment,  as  set  forth  at  great  man  the  cost  of' 

.jectlve  In  Irnding;  to  earn  as!“  ‘I”!  l"alMabIe  right  of  an  length  in  KhrnshcheVs  letter 

g  a  nrollt  an  they  can  to  he!!"*™*"  Eisenhower,  otlering  to  buy . . 


CAPITAL  ANSWER 

We  like  the  story  of  the  stu¬ 
dent  who,  having  been  asked  to 


wiui  siaLUluiT  iiiuii,ai.iuiio  uiiusii  coiauc  ]  ,  ,  •  >-.  j  ” _  AUe,--,  distributed  tO  their  stockholders.:  "■  -  -  -  *■  -  o,.yv,cj,  - - -  .......  iu;„.u:_pfnn  parlv  f  h  i  c  i"”".""  . — ' -  ' - - - - 

legislation  Trust  comnanies  have  he  said  •  ^  Canada  were  there  the!  Soviets  the  economic'’®  stolen  right  at  the  outset.  Rus- of  U.S.  equipment,  provided  we  I  thisjpbed  thus: 

legislation.  Trust  companies  have,  ne  said,  defining  these  rights.  Prime  ^  ‘  ™  ‘^„_!!°"°™!>sia  is  not  a  signatory  of  the  inter-  are  willing  to  finance  it  with  mouh’.  the  Government  appeared  “Capital  punishment  is  when 

for  some  time  ady^ocated  that  statutory  Minister  Diefenbaker  proposes  such  legis-;P  .  ?  ®  patents  convention,  credits.  Khrushchev  said  Russia  l  concerned  lest  the  wily  Armenian  :the  government  taxes  you  to  get 


uiaciiiivwci »  vriicijiife  i,u  wvtj  I  |74  11  J  -  \yf*U  ♦  f  '  X  UcilL  wiiu,  iidviii^  ucrii  dsivcru  lu 

Russia  very  often  a  patent  “several  billion  dollars  worth” !  ,  MiKoyan  s  ‘  ’rst;^gfjgg  capital  punishment,  re- 


limitations  should  be  widened.  They  are,  igtipn  jg  be  hoped  he  has  made 

he  pointed  out,  substantially  the  same  provision  for  these  considerations, 
as  they  were  when  first  enacted  in  Ont-  :  - ' - 

ario  in  1886.  In  the  light  of  the  changes  !  A  lAI  *  ♦  nVartArc 
in  the  field  of  investment  during  the  last  ”  Warning  TO  UlieCTOiS 

few  decades,  he  suggests,  it  is  time  for  a  (jf  ComoanieS 

^ange.  j  Cj^  Hartlev  Shaweros.s  has  come  a  long 


political  gain  whether  interna-  "suonai  patents  convention,  credits.  Knrusnenev  saia  nussia 

Itional,  domestic  or  both.  To  the  Sometimes,  if  it  suits  Moscow’s  I  wants  machinery  of  various  sorU;  :  ..  g-fV  -  in  competition  with  you. 

iKremlin  international  trade  is  Purpose,  Russia  pays  the  owner  chemical,  medical,  gas,  ’‘ef'-’g- ' „  ‘  then  taxes  the  profits  on 

just  another  and  important  instru-  ®  royalty.  On  other  occasions  crating,  air-conditioning.  cellu-  :p''^'’^P‘|‘=’ /’^^uraingiy  were  in- yg^^.  gj.jgj,  ^g  pgy 

ment  of  rnmmiintsi  nnlipv  <iaioc  l^ussia  imports  one  or  two  lose  and  woodworking,  textile.  | that :  losses” 

land  purchases  are  pawns  on  the  equipment  has  it  leather,  footwear  food’Proce.ss- !  » '  _ 


sell  American  businessmen  “a|capital  so  that  it  can  go  into 


gaging  in  trade  with  Russia  may  gHoys,  minerals,  certain  chemi-  uPon  to  pay  royalties  on  equip- 
put  itself  at  serious  disadvantage  egis  fgrg  cellulose  and  paper '’’’^’’t  und  processes  whose 
if  the  trade  is  large.  Consider  goods,  etc'  secrets  it  has  learned, 

trade  involving  sale  of  manu-  rpu  d  j  -  i  n,  »  -.,1  There  is  relatively  little 


in  the  field  Of  investment  during  the  last  «  ffammy  [and  purchases  are  pawns  on  the  b  a  a-  r  to  halt  anror^^^^^^^^ 

few  decades,  he  suggests,  it  is  lime  for  a  of  Comuanies  1"”“'  '  "■hotting  and  lrnw.rtflion-an,i:''"'<'™an  chemical  machinery, 

^ange.  gjj,  hartley  Shaweross  has  come  a  longlgompanv  however  large  which  Russia  without  even  informing  patents.  The  credits,  he  says,  ®uch  as  it  is  seeking,  once  it  has 

Admitting  that  there  are  perhaps  rea-  ^ay  since  he  stated  as  a  member  of  the  Lots  into  the  oosition  of  becoming  owner.  ^^ould  be  paid  off  over  the  years  i’”’°'’^  P™tutypes  to  copy, 

sons  for  the  reluctance  of  our  legislators  1945  steamroller  Labour  Government  in  denendent  on  the  continuitv  of  Itc  A/=®'"PU’’y  or  an  industry  en-  shipments  of  ores,  metals.  ‘^^"t  be  counted 

to  widen  the  investment  powers  of  Britain  that  “we  are  the  masters  now.”  business  with  the  Soviet  giant  is  u  ”’ineral.s,  certain  chemi- ^ ^  on  ^uip- 

trustees  the  trust  comoany  executive  Sir  Hartlev  is  one  of  the  fortunate  ones  a  precarious  position  put  itself  at  serious  disadvantage  ggis,  furs,  cellulose  and  paper  in’cnt  and  protests  whose 

trustees,  tne  trust  company  executive  f  u  '  f  :f  u'  u_„„pUf  gg^gg  p  ecanous  position.  ,f  the  trade  is  large.  Consider  gggjs  etc  secrets  it  has  learned. 

strongly  advocated  that  testators,  m  hav-  TTg  u_g  Kpgj,  made  a  life  neer  m^^***^*  ***  **  ^®opon  trade  involving  sale  of  manu-  epu  p  -j  iv,j  .  3)  There  is  relatively  little 

mg  a  Will  drawn  up,  with  a  trust  company  He  ceased  to  be  a  member  of  the  fhe  fea™and-Sne  asS  ^  f^^^fed  product  of  such  size;  ^gidema^^^ 

as  executor,  should  “confer  a  discretion  Labour  Party  in  1958  and  is  now  legal  trading  with  the  Soviets,  with  or  L”  ! finance  Russian  purchases  with  ^I'®®*"- 

in  making  investments  appropriate  to  the  adviser  to  the  Shell  Petroleum  Comnany;  ^bgut  trade  agreements  Somel^[  suddenly  cut  off- Lhort-term  credit.  possibility  that  Russia  could  re- 

Widely  different  needs  and  circumstances  and  a  director  of  the  Ford  Motor  t  om  ran-|ggg,g  j^ig  surplus  This  has  hap-  What  the  President  conspicu-^g^.^^^  Khrushchev, 

of  each  individual  estate.  pan\.  *  JJ  ♦  t  «  TTniwor-  illustrative.  Between  ■  ggned  in  the  case  of  Finland’s  °“®  ^  mention  is  the  faetjj  j.3fber  remote 

The  roc,  of  this  question  of  Ihe  invesl-  H'^ey  ttl  ^ ™  bousing  Ind..  “  w1'r'.d‘”warl.”S '  »« 

ing  powers  of  trustees  lies,  it  would  ap-  about  the  duties  of  directors.  “It  is  a  wlseUbe  Kremlin’s  Laonro^ri  ^  Lease  debt  Of  the  many  billions  “®.  "^^’’^anese  and  chrome 

pear,  in  the  fact  that  many  wills  are  still  rule,”  he  said,  “for  a  director  never  tol^  political  trends  it  was  ®  ^,“®®j^iof  such  aid  given  Russia  during  "'■®® and  1948,  but  Ameri- 

in  existence,  and  still  being  drawn  up,  acouiesce  in  his  comoany  doing  anythinglfS^^^^^^  war,  on  vVuay  an  estimated^'- 


which  overlook  the  meed  for  a  trust  com-  wnicn, 
pany  being  an  executor.  Were  such  Wills  gg{]pj,f 
to  be  much  more  widespread  in  use  than 
they  are  today,  it  is  reasonable  to  assume  “Direci 
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i.-  U  J  u  ^  pumsn  Europe  mat  causes  naraiy  a  rippie  ini'-"'-  g...  India’s  customers  f-nnei., 

which,  done  l^  an  individual,  he  by  not  buying  there.  Russia’s  economy  can  be  disas- i  $2.6  billions  of  civilian-type  items  i.  i  ,,  pnnntr,;  o  m 

consider  shabby  or  impermissible.  Ex-  Russian  imports  from  Yugo-it’'‘”’s  to  a  foreign  industry  depen- i  were  still  on  hand  or  in  the  pipe-  ^ 

cellcnt-  ^  .  .  slavia  show  Z  that  eoury!‘^^"t  ‘’"“’at  trade.  The  shift  mayqine.  Russia  has  offered  us  $300  ®"T  ^ 

And.  echoes  of  British  Alumiinium;  j  for  its  indepen  ‘o  wipe  off  that  1945  debt.  "J'""'* .  " 

“Directors  should  take  their  shareholders  !‘®„  m  s  foreign  policy  or  merely  .  these  items.  ^  Gwmo«. 


aic  iwuaj,  11  lo  icaouiiauic  I.U  aooLiiiic  -  lUreCTOrS  SnOlUU  laKC  llieil  Sllrticiiuiucio  .  Thpqp  wwa  snmg-  tOfl  «iil  r  p—j  -  ...v-.v,... 

that  governments  would  be  considerably  proneyiv  into  their  confidence  and  thevLj^„  1948^E  ol^p'lanTnf ra  Communi'st' 


more  amenable  to  suggestions  for  a 
widening  of  the  statutory  limitations. 


The  Red  China  Lobby 
Is  At  It  Again 


should  not  conduct  their  comnanies  a.s  if, ^3  5  theistate. 

Ihev  were  the  private  empire  of  the,  ,  ^hi 


board.” 


next  several  years,  nil. 


•om  the  gyrations  and  ^is-  f  f 

ikes  of  planning  in  a  Communist  million.  And  there  the 

tate.  .matter  rests. 

When  in  1954  Australia  gave  The  USSR  has  tried  to  hit  us 


Iff  that  1945  debt. 

„  .  ,  ,  these  Items, 

offered  to  accept  —  ,  , 

.  .  ,u  I  5)  There  has  been  no  sign  of 

And  there  thei  ,  ,  . 

relaxation  in  Russia  s  goal  of 

.  ua  „L  self-sufficiency  —  a  fact  which 

_  "‘’t  3ugur  well  for  substan- 


.  . .  ,  Iceland’s  domestic  oolicv  shut  asylum  to  the  defecting  diplomat ! for  government  loans  before.  In;,.„,  .  •  ,  suusian- 

There  can  be  no  doubt  that  recent  ac-  Iceland  off  from  Russian  mLrtptq  Petrov,  the  Kremlin  in  its  furv:1945  Stalin  .soueht  .Sfi  billion  hprp.:^  ^  continuing  trade  rela- 


nere  can  no  no  aotioi  inai  leceiu  av-  Iceland  off  from  Russian  markets ' Petrov,  the  Kremlin  in  its  fury  1945  Stalin  sought  $6  billion  here,: 
tion  by  some  directors  ha.s  Ciyen  sunnort  Igg  yeaj.5  gg  .pj^gg  Iceland! instantly  ended  its  large  buying  but  was  turned  down.  A  subse-| 
to  the  socialist  argument  that  the  sh^e-  became  a  NATO  naval  base,  1  of  Australian  wool  and  did  not  quent  1945  request  for  $1  billion 


I  lions.  I 

'  Last  fall  a  Commerce  Depart- 
,ment  release  analyzed  Khrush- 


holder  has^  become  a  cv'pher  and  that  which  somehow  stimulated  (resume  purchases  for  several  of  credit  also  came  to  naught.!*!."*^,  ana  yz 

nationalisation  would  make  no  dt  erence.  Russia’s  appetite  for  Iceland : years.  So  Russia’s  credit  standing  is  not  f  ®  ^ 

good  that  a  man  of  Sir  Hanl^  S  herring  and  for  the  information;  ‘‘We  value  trade  least  for  eco-  high  in  Washington.  Nor  is  it  I „! 


to  get  us  to  help  Russia  “bury” 


Does  not  the  Red  China  Lobby  make  calibre  has  chosen  to  issue  a  warning  that  that  could  be  picked  up  by  send-'nomic  reasons  and  most  for  poll-  any  stronger  in  Wall  Street. '"®‘  ^’‘P‘’''t  ‘o  Russia  of 

.  .  „  •'  should  not  be  ignored.  He  is  now  bttterlvi -  mamr  pnnmmpnf 


you  sick? 


Hysterically,  they  scream  again  because  !  onoosed  to  nationalisation.  As  we  havei 
Alcan,  a  Canadian  company,  refused  to  !  said,  he  has  come  a  long  wav. 


sell  2,200  tons  of  aluminum  to  Red  China,  j  ~  I 

As  any  responsible  company  management  '  ij  .1  /#c  Taw 

will,  Alcan’s  management  decided  that  j  WOUlCl  Tlie  jHOW  KeiTIOVai  laXj  dry  in  Ottawa,  and  so  the 

it  would  not  disturb  a  vastly  more  im-  |  DnrwAua  tUo  Cnnw?  '  served  wines  free 

nnrtant  cii.stiimpr  fnr  thp  cake  r»f  nlpacina  i  tvemOVe  TlIC  JllUW  •  during  that  epic  session.  I 


TEMPOS — The  Ottawa  Scene 

(Continued  from  Page  1) 


nry  in  Ottawa,  and  so  the  Patrick  Heeney  would  take  his  problems.  As  long  as  you  voted 
Commons  served  wines  free  old  job  back  again.  But  I  have  1  “right”  you  would  be  eligible, 
during  that  epic  session.  I  found  that  once  our  home  boys  ;  I  hear  they  are  flirting 


it  would  not  disturb  a  vastly  more  im-  |  Damnua  tlio  Cnnw?  '  t’’®®  ‘’•‘t  i*’*’  "S"’"-  ^^t  t  have 

portant  customer  for  the  sake  of  pleasing  |  IxeiTlOVe  Tnc  jnuW  .  during  that  epic  session.  I  found  that  once  our  home  boys 

an  undesirable  customer  in  a  one  shot  A  proposed  “snow  removal”  tax  of  know  I  had  a  drink  of  rare  get  a  taste  of  foreign  services, 
deal.  ,  $10  per  car,  to  be  levied  on  motorists;  Chateau  Yquem  on  the  House!  pressing  buttons  to  get  things 

The  relative  amounts,  incidentally,  are  using  the  streets  of  Montreal,  has  been  The  members  of  Parliament  done,  they  cannot  stand  the 

a  possible  $1  million  for  one  deal  against  shelved  by  the  City  Council  as  a  result  could  never  have  a  drink  in  I  grind  here  in  Ottawa, 

a  steady  $200  million  a  year.  But  even  of  widespread  opposition  to  the  tax,  and!  their  own  House,  while  the  i  well  remember  Dana  Wil- 
these  relative  amounts  are  not  important  I  there  are  indications  that  alternative  foreigners  were  able  to  sip  gress,  after  a  humdrum  life  in 

as  an  argument.  sources  of  additional  income  will  be  their  wines  at  their  ease  on  Ottawa,  during  which  he  fin- 

Last  year,  steps  had  to  be  taken  to  ,  .sought  in  the  latest  Montreal  Bill  which;  The  Hill.  1  ally  managed  to  become  a 

stop  Russia  from  dumping  cheap  alumi-  j  is  to  be  submitted  to  the  provincial  gov-  in  the  Quebec  Legislature,  1  deputy  minister,  was  suddenly 
num  into  our  British  and  other  European  ernment.  where  they  seem  to  be  grown  sent  to  Moscow.  Then,  as 


.  major  equipment  and  technical 
data  accompanied  by  technical 
personnel  to  set  up  the  installa¬ 
tion  is  hard  to  envisage  at  this 
time. 

Modern  equipment  and  tech¬ 
nology  have  strategic  importance. 
A  gasoline  plant  can  produce 
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pressing  buttons  to  get  things  :  .servant.  It  seems  such  a  waste 
done,  they  cannot  stand  the  of  political  opportunity  to  give 


could  never  have  a  drink  in  I  grind  here  in  Ottawa.  a  fellow  a  job  merely  because 

their  own  House,  while  the  I  well  remember  Dana  Wil-  he  would  be  good  at  it. 
foreigners  were  able  to  sip  gress,  after  a  humdrum  life  in  As  I  said,  here  is  a  juicy 

their  wines  at  their  ease  on  Ottawa,  during  which  he  fin-  plum  for  somebody. 

The  Hill.  j  ally  managed  to  become  a  .j.  ... 

In  the  Quebec  Legislature,  deputy  minister,  was  suddenly  They  say  that  the  reason 

where  they  seem  to  be  grown  sent  to  Moscow.  Then,  as  Premier  Leslie  Frost  of  Ont- 


around  now  with  another  civil  fuel;  fertilizer  factories 

.servant.  It  seems  such  a  waste  make  explosives.  Plastic  suit- 
of  political  opportunity  to  give  For  innocuous  squeeze  bottles 
a  fellow  a  inh  merelv  hwancA  *"**  packaging  can  be  used  in 


Iproximity  fuses  and  military  com- 
'munications  wire. 

The  barriers  to  commercially 
motivated  trade  between  us  and 
I  the  USSR  are  many  and  serious.} 
The  pro.spect  abounds  in  risks 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  . 

Grouped  Income  Shares 
Limited 

,544  Howe  Street 
V'ancouver  1,  Canada 
"V.  Mutual  5-9920 


markets.  "This  was  largely  responsible  for  i  The  bitter  oppo.sition  to  the  propo.sed  up.  wines  are  readily  avail-  these  fellows  will,  after  Mos-  ario  has  ordered  the  Red  En-  j— ‘  encountered  in  busi- 

sales  declines  on  the  part  of  Canada.  Now  i  levy  was  understandable.  Automobile  able  in  the  parliamentary  cow  and  Bern,  he  said  he  was  sign  to  be  flown  over  Queen’s 


it  is  claimed  it  makes  sense  to  sell  to  1  owners  and  drivers  in  the  province  of  restaurant 


Russia’s  partner-in-crime. 


anxious  to  get  back  to  good  old  Park  is  to  save  the  Ltnion  Jack 


Quebec  already  pay  considerably  more;  Hon.  Rene  Beaudoin,  the  I  Ottawa.  But  after  six  months  :  irom  di.sappearance 


It  is  claimed  that  this  would  prove  ;  for  the  privilege  through  higher  regis-  gone  but  not  forgotten  Speaker, 
our  sovereignty.  It  would  do  no  such  ;  tration  fees,  driving  licenses  and  gasoline:  -.vas  almost  ready  to  admit 


in  “good  old  Ottawa,”  and  in  r  is  contended  that  a  num- 
so  good  a  job  as  External  ber  of  Canadians  are  so  mad 


thing.  Nothing  was  proven  when  Russia  |  taxes,  than  do  car  owners  in  any  other!  some  use  of  wines  but  he  got  Affairs  deputy  minister,  he  at  having  the  Union  Jack 

bought  our  wheat  while  it  dumped  its  :  province  in  the  country:  and  they  claims  scared  over  the  publicity  and  I  went  screaming  to  the  govern-  rammed  down  their  throats  by 

own  in  our  former  maikets  in  Europe,  to  get  considerably  less  for  what  they  backed  out.  The  small  core  of  |  ment  and  pleaded  for  a  job  Ontario,  and  the  Enelish- 

They  did  not  miss  any  bread  im  the  deal.  I  pay  than  do  drivers  in  the  neighbouring  noisy  but  inconsequential  drys  !  abroad,  speaking  New  Brunswitkers 


They  just  got  another  foothold  some 
where,  with  our  perverse  assistance. 


province  of  Ontario. 


had  intimidated  the  famous 


An  even  more  significant  factor  in  pipe  Line  Speaker 


abroad. 

It  is  congenital;  as  with  Wil- 
gress,  so  with  Heeney.  Not  for 


You  can  t  do  business,  thev  said,  with  .  their  opposition  is  the  suspicion  that  .Anyway,  it  now  looks  as  if  I  him  the  quick  cup  of  coffee  shown  on  the 


speaking  New  Brunswickers. 
that  they  insist  that  no  part 
of  the  Union  Jack  shall  be 


Hitler  and  they  were  proven  right 


new  flag. 


the  tax,  once  imposed,  would  become  g  more  adult  view  is  to  be  :  on  Bank  Street;  the  second-  '  Rut  a  good  manv  like  Ihe 


'“IhfS  business  with  Peking  .  „,erc|j.  another  source  of  income  for  I,,,™  ii,„id  ameni.  rate  rotaoraats;  the  drear,  .  .tack  In  11,7”™”"’ 

^OTsWemly  bS  proS  wrong^  i  ‘V'm’'”!  ''if-'es.sing  win-  Ua.,  are  to  be  eniofed  in  Par.  1  routine  of  onburban  tile.  He  Frog  think,  he  ean  nave  Ihe 

consisienuy  uciiig  piuveii  wioiig.  :  4.g„  condition  of  Montreal  streets  and  liomcnt  tchin  incionH  wanipH  in  nnt  ana  ainn  wiUi  :  i„„i.  ,i._  _ 


rreminds  yolTthat^S  Ford  ^ad  wj  dcf  coS  inue  ‘he  table,  instead  wanted  to  ea  and  dine  with  |  jack  in  the  corner  from  utter 

deal  with  Red  China.  Only  after  everv-  ;  Harthev  an%"  assurance  that  there  "k  "  ^  7  7'  h  h  T'  : 

thing  had  been  squeezed  6ut  of  it.  poll-  would  be  a  rSl  imDmvrment  in  road  |  ^f"®  •’'®  ^  ‘he  ensign, 

♦inoiUf  onH  pmntinnnllv  anri  apain  niir  I  a  real  improvement  in  roaci,  ...  1  and  gladly— to  become  Cana-  n  is  thnnshi  thaf  m  ntbnif,, 

tically  and  emotionally,  ana  again  our  j  the  automobile  owner  might; 


the  dizzy  diplomats.  So  Hec-  extinction  if  he  now.  belatedly, 
ney  takes  his  old  job  back—  !  pies  the  ensign. 
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sovereignty  was  defentieii  with  hot  pen  more  amenable  to  the  idea  of  the  That’s  a  sweet  and  iuiev  '  ton 
and  sore  gums,  was  it  discovered  that!  ^prnnvnl  lew  hut  tavino-  anlRnr  ^  ^  ^  * 

4Fiara  wac  nn  nffpr  frnm  anvhnHv  fn  hiiu  SHOW  removal  lev  J  out,  taxing  author-  plum  i^at  Prime  Minister  Die- 
there  was  no  otter  trom  anyooay  to  Duy  |  g  u  _  „  i.Bp„  u„vf.  thp  v  , _ . 


and  gladly-to  become  Cana-  n  jg  thought  that  to  pacifv 
dian  ambassador  in  Washing-  Quebec,  it  may  be  necessary 


to  put  the  Fleur  de  Lis  some- 


these  cars. 

But  a  purpcise  had  been  served. 

You  hear  occasionally  of  a  kept  press 

_ and  not  just  in  France  where  it  was 

invented.  One  can  only  wonder  who  keeps 
it,  and  why  and  for  what  purpose.  That 


snow  removal  levj  out,  taxing  aiunor-  pjum  that  Prime  .Minister  Die-  I  But  not  for  long  maybe.  He  where  on  a  new  flag.  They 
ities  being  as  they  are,  they  have  their  lenbaker  can  dangle  in  front  is  a  Mackenzie  King  appointee,  may  even  replace  the  pretty 

doubts.  gf  ggme  deserving  Tory;  I  He  is  expendable.  He  can  be  but  complicated  Canadian 

mean  the  chairmanship  of  the  bumped.  He  might  end  up  in  crest.  If  it  has,  to  go  for  the 

Tiirt  rnmmontc  Commission.  Let  ;  a  few  years  in  Belgrade  or  ijiies,  OK.  say  some.  But 

>  vOmiTienTS  non-Ottawa  readers  have  plenty  Athens  or  Tel  Aviv.  many  people  who  resent  the 

The  new  Mayor  of  Regina,  who  took  of  respect  for  this  job.  The 


Armand  Dumas, 

Jli.P. 

Land  Suryfayof  and  Forestry  inginear 
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TIMBER  LIMITS 

MALARTIC,  QUE 

T  .  “2 

Tel.  880 

tthens  or  Tel  Aviv.  many  people  who  resent  the 

The  big  issue  is,  of  course.  Union  Jack  being  used  for 


blind  spot  is  too  well  defined  to  be  ac-  office  only  on  January  first,  has  an-  czar  of  the  commission  not  only  who  gets  his  Civil  Service  Canada  would  agree  to  see  the 

ciderital.  Not  even  hatred  for  everything  nouneed  that  he  will  set  aside  two  hours  will  drag  down  a  supposed  plum,  in  times  gone  by,  this  smaller  version  on  the  Red 

American  can  account  for  its  persistence.  ;  every  Monday  afternoon  to  listen  to  com-  $25,000,  but  he  is  a  big  shot  in  was  awarded  to  a  party  faith-  Ensign.  If  Frost  puts  this 

Perhaps  it  is  not  hysteria,  pure  and  j  plaints  or  requests  from  individual  citi-:  these  parts.  ful.  You  did  not  need  to  know  over,  Ottawa  feels,  the  Union 

simple.  Perhaps  it  is  well  organised  hys-  zens.  or  groups  of  citizens.  Just  howj  Surprise  was  expressed  that  :  anything  about  the  180.000  civil  Jack  may  be  saved,  for  one  j 


teri?;  impure  and  complicated. 


long,  one  wonders,  will  that  last. 


ex-Montrealer  Arnold  Danforth  ■  servants  and  their  complicated  ;  corner  at  lea.st. 
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"g?— L!'-'.  .  '  '  "  ||  '"S®  sft®*"  Charges  equal  to 

HINTS  TO  TNVFSTORS 

-■■•■•■■"*•'  -■-  k-7  i  V-r  ill  T  i  V-ril,k^  jngs  jjenpe  gt  prevailing  mar- 

_  _  _  _  ket.  stock  is  selling  at  only  about 

to  times  1957  earnings. 

Quebec-Telephone  inquiries  from  subscribers  A  company  spokesman,  last 

I  have  some  shares  of  Quebec'  investments  ®®"‘’  Pf®“y  November,  stated  that  produc- 

Telenhone  which  i  KnnnVit  i  .  problems  ore  invited.  An-  ®  mining  stock.  Please  tj^p  gpj  shipments  for  the  fourth 

year  on  voui  recnm^L  '  °U  U°  ric ‘P’arter  of  1958  were  expected  to 

't  "  recommendation,  tion,  which  THE  FINANCIAL  to  Investors  what  you  think  of  achive  new  records  and  that 

and  for  which  I  paid  a  little  TIMES  believes  reliable,  fair  t^is  stock -FM  Toronto.  ^  .  r  *u 

under  $20  a  share.  They  are  now  unprejudiced,  but  beyond  ’  company  was  looking  for  the 

selling  around  *90  after  ha.,inal  exercise  of  core  in  securing  Yield  can  hardly  be  used  as  a  best  financial  year  in  its  history, 
sold  as  high  as  12  in  recent i  FINANCIAL  yardstick  for  the  stock  of  a  com-  Located  where  you  are.  near 

n,.n.hs.  I  L.  bee”  ZbSSi  S  S/TM’^M^!^''^be’1feb‘f  el  ^ 

Whether  I  should  seU  thesel  Inquiries  must  beor  the  sig-  m  the  light  of  pany’s  5  plants  are  operated,  you 

shares  and  take  mv  orofit  which!  nature  and  address  of  the  writer  i"®  that  production  and  probably  know  something  about 

is  still  worthwhile  or  whether  1 1  i"  company  have  been  jts  business.  It  produces  a  wide 

i_  1 «  *  neiner  j  Answers  thought  to  be  of  public  on  the  UDtrend  and  that  nrosoects  e  i  *.  •  i  i* 

should  continue  to  hold  the  stock.!  interest  will  be  published,  api^rr  S  for  a  furtLr  Suo  ^  electrical  appliances. 

Please  advise  me  through  your!  Stomped,  oddressed  envelope  or  goM  lor  a  lurtner  step  up  fp^iture,  small  motors,  etc. 

Hints  to  Investors.  i  po^toge  should  occompony  all  muling  rate.  Warehouses  are  maintained  in 

R.P.R.— Montreal.!  Campbell,  which  is  controlled  Toronto,  Calgary  and  Edmonton. 

Since  you  wrote  the  stock  oil  u  through  majority  stock  owner-  Towards  the  end  of  last  year 

Quebec-Telephone  has  sold  off  al^^®  ^  announcement  was  made  of  the 

bit  on  the  market  and  at  closet^ months  of  last  formation  of  a  new  company, 
on  Friday  last  -  January  23rd  ®‘^  *"  *3.828,-  oupar  (Canada)  Ltd.,  which  will 

—  sold  at  27'-2.  ff  ®  f  "^(v,  ”®^  earnings  after  all  owned  jointly  by  Dominion 

In  September  of  last  year  f.!  I.,!  T  Dewhurst  and 

rights  on  additional  common  ig.^  \nd^  *M7q  547  for  ThP«9WQ7Q^^  production  valued  at  England  and  will  en- 

shares  were  offered  to  stock-  "1  ?  „  f’ ,  Z  T  i  ^  gi"®®*-,  manufacture  and  distri- 

holders  on  the  basis  of  one  Sw  nlrH  „  h  Z  ^  bute  electrical  controls  for  ele- 

charo  fn,.  u  u  i.  ij  a  V®®*^  Partly  attribuable  share,  for  the  corresponding  .  j  •  j  ,  •  i 

share  for  each  share  held.  At,,,  ct  c  c  j  Jr  t-  vators,  cranes  and  industrial 

fho  camr,  ff  ■  .  to  a  writc-off  for  forward  engin-  period  of  1957.  For  the  full  12  „ 

tne  same  time  offering  was  ..  .  ,  uses, 

marip  nf  *9  miiUnn  /innnnn  u  ccrihg  Outlay  amounting  to  $1,-  months  of  1957  net  earnings  were  ^ 

of  $20  nar  valnoi  f  ?:  ^  298,293;  and  it  was  pointed  out  reported  at  $1,520,173.  equal  to  Company  has  a  record  of 

cumiilaHv®  nrotoJi  A  report  that  an  amount  ofl38  cents  a  share  on  stock:  this  ®I®®dily  expanding  sales  over  the 

The.sp  adrfitifinc^  tn  ^ t  1  ^578,950  of  similar  expenditure  represented  a  new  high  and  com-  P^®^  3  years,  figure  for  1957  of 
combined  with  the  fapt  thJt'  ^  carried  forward  into  pared  with  earnings  for  1956  of  ^14, 537.238  comparing  with  1953 

a  result  of  deveinnmont  '  K  presumably,  will  be  $1,443,194.  equal  to  36  cents  a  ®®'®®  ®f  $8,013,925.  A  further  in- 

!Sn  a  L  k  Sb  it  >"“■  "“I  ‘-Pke  paM  a  f »”  '*»  ““'‘pp" 

mand  (or  laLphL  satire  '"p  P'P»«  '»'  '®'  “  “  '«»'*  >  »P>pp  „„  tor  1«  ,s  raporlad  to  be  sa^. 

doubtless  have  been  factors  iii  improved  operating  account  of  1957  operations,  made  ®®iimion  Electrohome  is  the 

the  recent  market  action  of  the  should  be  realised  in  1958  up  of  4  quarterly  dividends  of  7>,2  largest  Canadian  owned  manu- 

stock  from  the  forward  engineering  cents  a  share  and  ‘a  year  -  end  f®®I®rer  of  television  sets,  high 

You  could,  of  course  still  PJ®'’"'"^  ®®'’'''®d  i"  ‘he  extra  of  5  cents  a  share.  On  f''*®''‘y  phonographs  and  radios 
make  a  fair  ’profit  were  you  to  Z  ^  in  Canada.  .  .  , 

sell  even  at  today's  somewhat  electronics  has  36>4  cents  a  share  was  distri-  Company  has  outstanding  $1 

lower  market  levels-  but  we  are  *’®®"'^®  important  feature  of  buted.  represented  by  3  quarterly  million  nf  6  per  cent  sinking 

inclined  to  question  the  advis-  Canadian  .Marconi  operations  andidividends  of  17«2  cents,  one  of  83^4  fnnd  debentures  which  were  sold 
ability  of  doing  so,  this  on  the  pointed  out  by  president! cents  a  year-end  extra  of  5  cents.  I®  the  public  in  June  of  last! 

assumption  that  the  shares  were!'"  '■®P®'‘‘  ‘^’®‘ The  quarterly  dividend  of  y®®r-  Capital  comprises  only  one 

originally  purchased  as  an  in-  **’®  ®l®®tronics  industry  was  cents  a  share,  paid  on  account  ®*®®®  .stock,  with  105,740  sha- 

vestmebi  for  grow, b  SI  »'  '"p  T^.b"'  'I'  T"’ S.riba^*  of  n" 

ties.  The  stock  financing  of  last  business  was  on  a  much  smaller  ®PP®r6ntl>  placed  the  stock  on 

year  was  undertaken  in  order  to  scale.  ®"  annual  dividend  basis  of  35  common 

provide  funds  for  a  program  of  Towards  the  end  of  last  year  cents  a  share  and.  if  the  year-  There  is  every  indication  that 
capital  expenditures  which  were  company  received  an  order,  cod  extra  of  5  cents  a  share  Dominion  Electrohome  has  at- 
expected  to  amount  to  $5.5  mil-  amounting  to  $100,000  for  6  navi-  again  is  paid  in  January  next,  tractive  future  possibilities.  Not 
lion  by  the  end  of  last  year.  gational  units  from  Pan  Ameri-  it  would  mean  total  distributions  to  be  overlooked,  however,  is 
It  will,  of  course,  be  some  ®®®  World  Airways.  It  was  ex-  on  account  of  1959  amounting  to  the  fact  that  today’s  market 

little  time  before  the  company  pccted  that  orders  for  additional  40  cents  a  share.  price  of  30’2  compares  with  a 

begins  to  obtain  the  full  benefits  oo>ts  would  be  forthcoming  as  As  at  December  31st,  1957,  1958  high  of  26  and  a  low  for 
from  these  expenditures  and,  in  the  rest  of  that  company’s  40-  company  reported  ore  reserves  last  year  of  11.  Since  the  begin- 
thc  meantime,  with  earnings  plane  fleet  of  jet  aircraft  are  of  1.043.500  tons,  averaging  $23.17  ning  of  this  month,  the  .stock 
running  only  moderately  ahead  placed  in  operation.  It  was  point-  ®  ton.  This  represented  a  little  has  moved  up  5‘4  points  from  a 
of  last  year  —  net  for  the  first  ed  out  by  Marconi  that  the  signi-  ®'®'’  4  year’s  ore  requirements  price  of  2.5  on  January  2nd.  In 
9  months  of  19.58  was  reported  ficance  of  the  order  lay  in  the  the  basis  of  the  2.56,412  tons  the  light  of  this  fact  there  would 
at  $775,400  as  compared  with  fact  that  it  was  received  in  the  ^f"®  ofiiHwi  during  19,57.  How-  appear  to  be  a  question  as  to 
$742,150  for  corresponding  period  face  of  offers  by  almost  all  ma-  ®''®’'’  development  work  at  pro-  whether  the  present  juncture 
of  1957  —  per  share  earnings  on  jor  electronic  companies  working  P®''ty  ®till  making  new  ore  would  be  an  appropriate  time 
common  stock  for  last  year  may  on  airborne  navigational  equip-  aod.  in  the  annual  report  for  for  the  purchase  of  the  stock. 

be  somewhat  lower  than  those  ment.  It  was  suggested,  accord-  '''®®  stated  that  the  ore  - 

for  the  full  12  months  of  1957.  ingly,  that  approval  of  the  Mar-  picture  appeared  to  be  generally  p-|.L  Cfafl  Tliannoc 

Looking  ahead,  however,  com-  coni  equipment  by  Pan  Ameri-  improving  at  depth.  DonK  3TaTT  vnaiiycS 

pany’s  prospects  appear  to  be  can  might  favour  its  adoption  At  the  annual  meeting  in  May  imperial  bank 

as  bright  as  ever  ov6r  the  long  [by  other  aviation  companies.  1®®!  y®®^.  it  was  stated  that 

term.  There  have  been,  in  re-  Turning  to  your  problem  as  to  underground  development  was  b.  Broiiey  to  bo  assistant  accountant, 
cent  years,  some  developments  whether  or  not  you  should  take  continuing  with  the  hope  of  prov-  ^^""accoununt. 

of  major  importance  in  com-  the  substantial  profit  that  is  '08  "P  sufficient  vertical  footage  '^c*®‘jJ*‘"’cJ"™"*'’to  be  acenumaot, 
pany’s  field  of  operations  and  available  to  vou  on  Marconi  he  able  to  increase  the  milling  scheHeniiie,  Quebec. 

,,  .  A  ,  .  ,  D.  D.  Flint  to  be  as.sistanl  accountant. 

there  are  good  reasons  for  be-  stock,  there  seems  little  doubl  •  King  a  spadina,  Toronto, 

lieving  that  economic  expansion  but  that  a  sale  is  tempting.  Since  ^old  mining  stocks  today  con-  «■* 

in  the  territory  will  continue.  As  1929  the  high  for  the  stock  on  stitute  a  good  hedge  against  the  Gosiins  to  be  accountant,  FJdaon. 

and  when  the  recovery  in  busi- the  market  has  been  8^.  estab-  possibility  of  some  deflationary  j /g  Hewko  to  bp  arcountant*in*  I 
ness  and  industry  gathers  im-  lished  in  19.55.  In  that  year  the  move  on  the  part  of  the  govern-  ch«*e. 
petus,  growth  in  company’s  re-  company  reported  net  earnings  ment;  a  development  which  ap-  ston  Rd.  a  Midland,  Toronto, 
venues  and  earnings  may  be  ex-  after  ail  charges  of  $1,007,065,  pears  to  be  within  the  bounds  of  eoununt,"”'DS‘,'’  a  Vctorfa^"'st"; 
pected  to  expand  accordingly,  equal  to  22.1  cents  a  share  on  possibility  in  the  light  of  serious  Hoiiingshead  to  be  assistant 

At  your  purchase  price  of  less  stock,  which  compared  with  1954  inflationary  problems  with  which  ac^nunt.  New  uakeard.  ont, 

t  ic*  f/wiotr  A  1^^  apoouatani, 

than  $20  a  share  you  are  obtain-  earninjis  of  $1,083,590,  equal  to  couniry  is  loaay  lacea.  Magara-on-uie-^ke,  ont. 
ing  a  yield  of  better  than  4'/2  per  23.7  cents  a  share  and  1953  earn- j  Campbell  Red  Lake  in  the  light  4”Ru^ny™j3c,%oronta'^"‘‘"^"*' 

cent  on  the  90  cents  a  share  ings  of  $1,349,243,  equal  to  29.6  *1®  sl'’®a8  ore  position,  sound  ^  to  be  iccoununt-m-chargc, 

annually  that  is  currently  being  cents  a  share.  imanagement  and  prospects  fori  p  j  Marsh  to  be  arcountanl.  Npw 

paid  on  the  stock;  a  fair  return |  Dividends  of  fi  cents  a  share production,  is  a  so^  Mather  to  be  arrountant.  ,sioux 
on  a  security  with  the  future  were  paid  on  the  stock  on  ac-!''®P'^®®®"‘^^'''®  dividend-  attached  to 

possibilities  of  Quebec-Telephone.  count  of  years  1953,  1954.  1955  P®y‘"S  gold  mining  group.  th,  ^ead  office  relief  suff,  Toronto. 

^  J  ,  _ _  ^  Minion  to  be  manager,  Thessa- 

-  and  1956  and  5  cents  a  share  on,  ion,  Ont. 

Canadian  Marconi  ®ccount  of  1952.  no  dividend  was  Dorn.  Electrohome  gj; J-. ^ 

Kindly  advise  me  with  regard  paid  on  account  of  1957.  Distn-  The  stock  of  Dominion  Elec-  L.siiearo.  oT 
to  some  shares  of  Canadian  Mar- hution  on  account  of  1956  and  trohome  Co,  has  been  recom-  b.  g.' Scroggins  to  be  accountant, 
coni  which  I  bought  lasf  year  1955  w®r®  made  in  .March,  hence  mended  to  me  as  a  good  one  to  Va'.'  shaui*  to  be  accountant,  Red 

at  a  cost  of  about  $3  a  share,  there  can  be  no  indication  as  to  buy  in  view  of  that  company’s  i?"  smith  to  be  accounwm,  i3th 

They  are  today  selling  at  over  $6 'Whether  any  dividend  may  be  grp  prospects.  Could  you  ad- ! SV at^^^^^ 

a  share  and  I  am  wondering  if  P^'^  ””  account  of  last  year.  f),p  purchase  of  this  stock?  jspecuon  department,  head  office.  Tor- 

I  should  •  sell  and  take  the  100!  L  ll  D  J  I  l  M.P.S. — Guelph  ■  g  D  Stewan  to  be  assistant  accoun- 

per  cent  profit  on  my  invest-jCampbell  Rcd  Lake  At  current  market  -  close  on ^ 

mont  Thp  stock  of  Camobell  Red  Mondav,  Januarv  26th— the  stockiA  jarvis  sts..  Toronto. 

I  ' "®  Udiiipoeu  rvCTi  ■  ,  ’  u  .  j  i  E.  B.  Stralhy  to  be  attached  to  mort- 

P.N.L. — V^erdun  iLake  Mines  Ltd.  has  been  re-!Of  Dominion  Electrohome  Indus-j^age  lending  department,  head  office. 

At  closing  price  of  6  on  Mon-  commended  to  me  as  a  good  oneltries  Ltd.  provides  a  yield  of  ap- Taimey  to  be  assisum  accoun- 

day  last  -  January  26th  -  the  to  buy  at  this  time.  On  checking jproximately  3>4  per  cent  on  theium,  Aiha^^a, 

stock  of  Canadian  .Marconi  Ltd.  up,  however,  I  find  that,  whilejsi  a  share  annual  dividend  ratc  unt!  .siiverthor’n  a  Rogers  Rd.,  Toronto, 
was  a  full  point  above  its  open-jthe  stock  is  selling  at  over  $11  [which  has  been  paid  on  the  issue  itant,  Vonke  &  Millwood,  Toronto.  I 
ing  price  for  the  current  year  ofia  share,  it  pays  a  dividend  of  35|since  November  19,56.  For  M®®'’! viL.''btta«a'’'  “ 

5  and  comoared  with  a  low  on  cents  a  share.  This  points  to  a  1 1957  company  reported  net  earn-i  r.  f.  Kerr  to  be  manager,  Croat  Rd. 

"  _ _ _ _ _ _  — . .  I  and  118th  Ave.,  Edmonton. 

-  J.  B.  Probert  to  be  manager,  Keele 

1st.  and  Flambornugh  Drive,  Toronto. 

A.  H.  WvM  to  be  manager,  Sarma, 


Growth  Oil  &  Gas  Investment 
Fund  of  Canada  Ltd. 

Portfolio  os  ot  December  31st  1958 

COMMON  STOCKS  Mill  City  Petrol...  lO.tXX)  3,000 

Group  I  Security  Freehold  600  3,960 

Shares  Value  United  Canso  Oil  . 

Held  At  _ 

Dec.  Dec  j  17,760 

31  ’58  3F’58  BONDS  AND 

$  PREFERRED  SHARES 

B.A.  Oil  .  300  11,925  Govt,  of  Canada  7M  6,380 

Imperial  Oil  325  14,625  Cdn.  Pac.  4/69  Cv.  6M  5,610 

Internal.  Utilities  700  21,000  C.  Pros.  5/70  Cv..  2M  1,440 

Interpr.  Pipe  Line  100  4,975  GtPl.  Devel.  4/65  4M  3,360 

Westcoast  Trans..  200  4.300  N  O- N-  Gas5?ti/82  7M  5,880 

_ Pembina  P.L.  5/72  IM  930 

56  825  Pemb.  P.L.  6/75  Cv.  5M  5,450 

Group  II  Triad  0. 4*4/71  Cv.  5M  4.200 

Bailey  Selburn  ‘A’  600  5,700  West.  Tr.  5'a/88  ‘A’  8M  6.240 

Canadian  Huskv  .  500  6,62,5  Bail.  S.  5%  Cv.  pf.  200  4,500 

C  Oil  Cos.  ’.53  Wts.  400  3,700  Bail.  S.  5*4%  Cv.  pf.  100  2,200 


!THE  FINANCI.AL  TIMES,  JANUARY  30.  1959 


Imperial  Oil 
Internal.  Utilities 
Interpr.  Pipe  Line 
Westcoast  Trans.. 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


Group  II 

Bailey  Selburn  ’A’  600  5,700 

Canadian  Husky  500  6,62,5 

C  Oil  Cos.  ’.53  Wts.  400  3,700 

Canadian  Superior  1,000  20,000 

Central  Del  Rio  .  500  3,9,50 

Dome  Petroleums  1,400  15,400 

Gen.  Petrol.  ‘A’  .  1.300  4.400 

Great  Plains  Wts.  200  1,550 

Pacific  Petrol.  .  .  .  333  1  3  .5,700 

Royalitc  Oil  .  800  8,200 


Group  III 

C.  South.  Petrol.. 
Cons.  West  Petrol. 


1,400  15,400 
1,.300  4.400  Cash 

200  1,550  Accrued  Interest 

333  1  3  5,7001 

800  8,200' 

- 1  Increase  in  Value 

75.2251  of  Fund  . 

iNo  of  shares 

2,000  7,000i  outstanding  27,3,55  -4-1,7.50 


Cons.  West  Petrol.  800  3.800' Value  Per  Share  $7.75  —0.21 

.^mer  NepheUnt 

JOINS  C.P.R.  BOARD  ,19.54.  and  is  a  director  of  the  h.b.  Mining 
At  ameeting  of  the  board  of  ^®®i^  Montr^l.  J.  P;  Morgan 
directors  of  Canadian  pacific!®'’®  Gompany,  Centre  d  Informa-jBeii  Telephone 
Railway  Company  held  in  Mont-'t'®®.  S.A..  Brusse^.  Belgium,  Ver' 
real  this  week  Henry  S.  Wingate  ®®'^.  C^tre  d  Information,  S.A.,  Riverside  s. 
was  unanimously  appointed  a  P®*"*®-  P’’®'*®®-  i^ter'*'’\"ckM 

(u-ector  of  the  company  to  fill:  mini m  co.  of  Canada  ^‘bTeilnhfnT 

the  vacancy  created  by  tl«  death,  ^  i^ero.IddfJ^S" 

of  Hon.  Charles  A.  Dunning,  Ltd.  advises  that,  as  at  Janu-  Cons.  Discovery. 

Mr.  Wingate  has  been  president  ,„h,  there  were  447, Iin  preferred 
Ol  the  International  Nickel  Com- -.hares  of  company  issued  and  nulstand-  'b”c.  *^lephone 
pany  of  Canada  Limited  since!  ink.  .Aluminium 

- — ^ - - - gj  Law.  Corp. 

I  Sher. 'Gordon 
Normetal  M. 

«  St.  Law.  Cement 

1  •  y-k  •  y  1  Campbell  R.  L. 

Canadian  Busmess  Index 

Noranda  M.  ... 

;  Gatineau  P.  ... 

W.  DeCatta  . 

Bathurst 

FINANXIAL  1:^58  19.’i7  Change  jgue.  Telephone 

Charlered  Bank— Nov.  3«  S  *  %  Int’l-  Accept 

Demand  Deposits  .  4.274.000.000  3,708,000,000  +'5-*jCan**  Malarlic 


I  Memhtr 

:  Tht  Invtslment  DisUrs 
'  Aistcutnn  tf  Canada 

I  • 

;  AH  Maji>r  Canadian 
;  Stack  Exchange 


Short  Term  Money  Market 
Offers  Opportunities 


Many  firms,  institutions  and  individuals— as  well  as  provincial 
and  municipal  governments— may  overlook  the  fact  that  idle 
funds  can  be  put  to  work  at  a  good  rate  of  interest  for  just  a 
few  days,  or  a  few  weeks. 

Often  the  payment  of  a  large  account,  repayment  of  a  loan  or 
mortgage,  maturity  of  a  bond  issue,  etc.  will  free  funds  which 
are  not  earmarked  for  immediate  use.  If  prompt  action  is 
taken,  such  funds  can  continue  earning  for  you  right  to  the 
day  they  are  needed— through  Government  of  Ginada  Treasury 
Bills,  or  other  recognized  types  of  Canadian  or  U.S.  "short 
term  paper”.  The  short  term  money  market  can  also  provide  a 
quick  and  convenient  way  to  borrow  funds  for  a  specified  time. 

Gaudner  facilities  and  specialized  experience  provide  you  with 
the  kind  of  efficient  service  needed  for  best  results.  Each 
Thursday  we  publish  the  Gaitdner  "Short  Term  Money 
Market  Letter”.  Wc’ll  be  happy  to  send  you  a  copy. 


Gairdner  &  Company  Limited 

320  Bay  Street,  Toronto 
EMpire  6-6833 

.Montreal  Kingston  Quebec  Calgary  Vancouver 
Hamilton  Kitchener  London  Edmonton  Winnipeg 
New  York 


___  “North.  Ontario  Natural  Gas", showing  new  names  and  the 
7  7„  A  review  of  this  company  is  share  exchange  effective.  Over 
17,760  available  from  Graham  Arm-  900  companies  are  listed.  (Add- 
strong  Securities  Ltd.,  Montreal,  ress  Draper  Dobie  &  Co.  Ltd.. 
7  With  expanding  industry  in  the  25  Adelaide  St.  West,  Toronto.) 

company’s  seivice  area  strong  _ 

6M  5,610  growth  factors  are  present  in 

2M  1,440  this  stock.  (Address  Graham  ‘‘Mid-Western  Industrial  Gas”. 
4M  3,360  Armstrong  Securities  Ltd.,  437  Deacon  Findley  Coyne  Ltd., 
7M  5,880  St.  James  St.  West,  Montreal.)  Toronto,  have  a  review  of  this 

IM  930  -  company.  The  shares  have  good 

5M  5,450  “M  i  n  i  n  g  Reorganisation”,  speculative  growth  possibilities 
5M  4.200  Draper  Dobie  &  Co  Ltd.  Toronto  and  earning  power.  (Address 
8M  6.240  have  a  booklet  listing  all  the  Deacon  Findley  Coyne  Ltd.,  197 
200  4,500  mining  companies  reorganised.  Bay  St.,  Toronto.) 

100  2,200  - - - - 

-  I  A  •  L*  •  I  MONTREAL  BROKERS'  LOANS 

46.190|  Interim  barillligs  collateral  borrowings  by  mem- 

-  FIRST  9  MONTHS  bcr  firms  of  the  Montreal  Stock 

15.905  is.'is*  1957**  Per  ih.  Exchange  and  the  Canadian 

220  *  mK.,omi.t«i*  Stock  Exchange  at  the  end  of 

'can.  Breweries  8,076  7,371  2.47  December,  1958,  amounted  to 

212,125  Imperial  Oil  ..  34,327  S8.421  1.09  $2.‘>,636,678.  This  compares  with  a 

"’accT'  *3?S  t/®l  of  $21,631,728  ar  the  end  of 

8.300  Atlas  stceis  1,289  1,747  1.19  November  of  the  vsame  year  and 

S.,5rS„.  S  =,«  “  "" 

T-tO  .McCoii-Frontenac  7,120  11.153  2.16  December,  19,57. 


3,069  3,633  1.37  1 

10.562  9.566  1.24  I - 

113  122  ^ 

4,989  6,670  1.81  ( 

1,126  1,028  1.63 

641  672  1.07  ' 

28,569  27,464  1.58  ' 

3,548  4.234  1.38  _ 

1,267  1.207  1.81 

.36  12  1.19(a  * 

188  7,763  <Cln»i 

30,321  66,017  .Su 

1.461  1,656  1.14 

1,332  1,396  1.76(a  Cnunlry 


Canadion  Dollor 
Quototions 


3^  12  1.19(a  NnmiBSI  Ratfi  In  Montrsal 

188  7,763  (Clnsink  QuAiitlons.  Jan.  37tb.  18St> 

?■«!  1  IJ  Supplied  bT  Bank  of  .Montreal 

1.461  1,656  1.14 

1,332  1,396  1.76(a  Country  Currency  Can.  t 

nil  ®'®-''  $  Buyiny  3  5/18%  di,. 

713  568  0.26  Selling  3  5/33 

1,314  1,262  0.67  United  Kingdom  E  Buying  2.71 5/S 


2,402  1.787  3,20  t  .Selling  2.72 1/18 

3,091  3,520  1.26  Blocked  Sterling  Buying  3.70  1/4 

17.988  30.926  0..59  Selling  2.72  1/4 

4.087  5,448  0.80 

2.557  4,630  0.22  Selling  Rate,: 

404  597  0.11  lAu.stralia.  1  Pound  2.18t,j 

840  173  0.98  'Belgium,  100  franc,  1.M44 

1.243  1,149  0.31  1  British  W.  Indies  100  dnllara  .57.12 


Canadian  Business  Index 


FINANXIAL 

Chartrred  Rank— Nav.  36 

Demand  Deposits  . 

Savings  Deposits  . 

Total  Loans  . 

Life  Insurance  Sales  .  16  mos. 

BUSINESS  CONDITIONS— D.B.S. 

General  Economic  Situation- 
Index  of  Industrial  Prod'n. 

Oct.  1935-39  =  100 

Production  and  General  Business 
Mineral  Production- 

Coal — 12  mos.  .  Tons 

Coal— 10  mos . Fine  Ozs. 

Manufacturing  Production 
Newsprint— 11  mos.  Tons 

Iron  Ore  Ship.— 11  mos.  Tons 

Woodpulp — 11  mos.  Tons 

Fine  Paper— U  mos.  (Sh.  Tones) 
Paperboard— 11  mos.  Tons 

Wrapping  Paper  9  mos.  Tons 

Steel  Inkot— 11  mos.  (Sh.  Tons* 

Pik  Iron  11  mos  (Sh.  Tons) 

Auto  Sales  11  mos.  Units 

Paints,  Varnishes  Sales— 11  mos,  $ 
Manufacturing  Inventories  Mar. 

FOREIGN  TRADE— D.B.S. 

Total  Exports  .  9  Months 

Total  Imports  . 9  Months 

U.S.  Balance  .  9  Months 

U.K.  Balance  .  9  Months 

DOMESTIC  TRADE— D.B.S. 

Chain  Store  Sales  11  mos. 

Department  Store  Sales  10  mos 

Retail  Sales  11  mos 

Wholesale  Sales  ...  11  mos. 


4,274.ft00.(H)0  3,706,006.000 

6,806,000,000  6,063,000.000 

5.32,')  .000 ,000  5,457,000.000 

3,560.100.000  3,469,700,000 


T(»rbrit  Silv .  8.3  42  Denmark.  100  kroner  . 

Int.  Utilities  ....  4,582  6.206  France.  100  francs  . 

Noranda  M .  6.763  9.635  1.51  Germany.  100  D.Mark 

Gatineau  P .  3.82.5  3.614  1.94  Hnnkkong.  100  dollars  . 

W.  Decatta  .  1,278  1,302  India.  100  rupees 

Bathurst  996  1,197  2.49  Netherlands.  100  guilders  ,. 

Que.  Telephone  77.5  742  1.06  Noi*way.  100  kroner  _ 

Int’l.  Accept  7,638  6.760  2.55  Pakistan,  100  rupees  . 

ic  Pato  Cons’d.  900  9.50  Sweden,  100  kronor  . 

Walartic  208  125  0.0.55^  Switzerland.  100  francs  .... 

Z.  i  t  Opemiska  Cop.  .  166  .389  0.03  Forwards 

.  2  7  Fam.  Players  2.084  2.7.52  1.20  nAii»r.. 

^  Macassa  M  3.56  384  0.13  Dollars: 

Mexican  L.  L  G,  2.369  3,580  0.80  1  month  — FlaM/16C?9  pre. 

—  -  —  |2  months— 1,  32%-3/32^r  prem. 

Total  225.702  319.330  *^*'*”’' 

Change  -29%  J  P"®* 

5  months— 1/8%-3/16%  prem. 
FIRST  RALP  6  months— 3/16%-1.^4%  prem. 


5.619..321 

1,5,104.670 

9.128.7(V1 

233.925 

827.401 

214.526 

3,827.829 

2.756,166 

409.062 

126,921.785 

4,872.969 


.3,.V46.900.00f)  .3..5«9.800.0tK) 

3,813,100.000  4, .300,600,000 


11  mos.  2.326,982,000  2,172,768.000 

10  mos  1.013.617,000  971,153.986 

11  mos  13,529,173,000  13,223,021.000 

11  mos.  7,213,461,000  7,140,631,000 

dan.  14  68.297  63.215 

.  116.725  117,309 


PRICES— D.B.S. 

Wholesale  Prices,  Ocf.  fl935-,39=:100Y 
Consumer  Index  —  Nov.  <1949r=100> 

GRAIN  STATISTICS— D  B  S. 

Wheat  in  Store,  dan.  7  (thds.  bush.) 


Sup’r  Propane 
««  Powell  River 
.  o'a  N.  Dickenson 
G.E.  Canada 
Bridge  L  Tank 

—  5.7  Waite  /\muiei 
"*31.1  B.  ^.  Oils 

—  4.0  Abitibi  P  P 

—  0.3  Saguenay  Pow. 

+  4.7  DuPont 

4’  3.2  Can.  Industries  . 
—16.4  I  Sigma  Mines 
-20.6  iQucmoni  M. 

—  S.llHallnor  M. 

+  S.olPamour  Pore,  . 
+  0.8  Moore  Corp. 

Can.  Chemical 
Campbell  Ch. 

_  06  Anglo-Amer.  O.. 
_ii  ■»  Inter.  P.  L. 

^  ■  Pronto  Uran.  . 
Rix  Athahaska 
Can.  Bronze 
Can.  Pacific 
7.0  Can.  Cr.  Stone 
+  4.2  Ford  of  Can.  . . 
■i  2.3  Westeel  Prod.  . 
+  l.0‘ Products  P.L. 

+  l.6|  Lucky  Lager 

—  0.. 5  Canada  Wire 

Renabie  M. 

(Can.  Petroflna 
^  jjglTrad.  Finance 
+  2  4'^*"  Carbon 
Okan.  H'copters 
Monarch  Knit. 

*  1.2  Zellers  Ltd. 


118  65  0.24  Pound  Sterling: 

1  "'“"O'  — <Iis.-Flil. 

2  month*— 1  8c  dis.-FUt. 

2  *  monlhn-l  8c  cUs.-l/8c  pr*m. 

099  1  832  O  MV*  ■*  P"™- 

....  5  month!,-l/16c-3/16c  prom. 

‘:«8  1.00  B '«c-l-*c  prom. 

805  545  Noon  Rates  for  U.S.  DeHart: 

Wednc.sday  .  98  23/32 

■?l9  X  ro  Thur-sday  .  96  M  .12 

Kfio  ”  n  'l,\  •■■'•irta.v  .  96  25/.12 

nhJ  /n.)  U.JI.3  '  MnnHav  Oft  '79 


139  79  0.02^ 

4.620  J,31l  2.12 

1,21.1  1.468 


Bank  of  Canada— Rale  Inr  Gold  Trana- 
actions:  $33.8.'i.'i937.  Average  fnr  week 


701  0.20  ending  January  23rd.  19S9. 


5.606  4.920  1,11 

1..113  1.028  Falconbridge 

210  II6(d  Hollinger  G.  .. 

200  219  1.03  1.  B.  Credits  .. 

14,33.1  19.933  0.91  Dorn.  Stores  . 

19.'i  180  0.96  Union  Gas 

10,200  9,900  4.16  Reitman’s 

183  407  0.39  Can.  Devonian 

3.606  3.4.17  1.16 

1.989  1,442  2.12  Total 


3.233  4,685  0.87 

1J57  1,093  0.27 

98  81  0.47 

3Ji86  3,237  2.21 

242(d  .300 


20(d  61 

49  1.88.1 

2,189  1,907 


1.88.1  I  a— On  "A"  stock. 

1,907  1.75ab  1— Fiscal  year  from  July  Slat,  1957,  la 

lid  June  30tb,  1959. 

88  ...  {--Fiscal  year  ended  July  91at,  1991, 

47  ...  ltd  June  30th.  1937. 

323  ...  d)  Net  loss. 


the  head  office  relief  staff.  Toronto. 

W.  .\.  Minion  to  be  manager,  Thessa- 
Inn,  Ont. 

L.  W  Real  to  be  accountant,  Bloor  t 
Bathurst  Sts.,  Toronto. 

A.  St.  Denis  to  be  accountant.  .New 


T.  0.  Peterson,  President  of 
Investors  Syndicate,  says: 

“All  Canadians  can 
benefit  from  our 


financial  management  services’ 


BANK  OF  COM51EBCE 

R.  A.  Hall  has  been  appointed  as¬ 
sistant  manager,  business  development 
I  department,  regional  office,  Winnipeg. 

R.  Coderre  to  be  manager  of  a  new 
branch  at  .Arvida,  Que. 

,  E.  L.  Burt  to  be  accountant,  Lindsay. 
Ont. 

E.  A.  Matheson.  to  be  accountant. 

■  Long  Branch.  Ont 

j  .4.  W.  Collins  to  be  manager,  Lonsdale 
>&  Queens,  North  Vancouver.  B.C. 

;  D.  R.  Johnson  to  be  an  assistant 
accountant.  Port  Credit.  Ont. 

C.  A.  Bury  to  be  manager  ol  a  new 
branch  at  Smilhers.  B.C. 

BANK  OF  NOVA  SCOTIA 
i  A.  E.  Bangs  has  been  appointed  man- 
lager,  City  View,  Ont. 

J.  C.  P.  Smith  to  be  manager.  Dun- 
das  and  English-  London,  Ont. 

B.  G.  Rouse  to  be  acting  manager. 
|Linstead,  Jamaica. 

H.  G.  .McGinn  to  be  senior  assistant 
manager.  Calgary,  Alta. 

•M.  L.  Hepplor  to  be  accountant. 

Acton,  Ont. 

P.  J.  Prudence  to  be  accoununt,| 

Bloor  and  Church,  Toronto. 

O.  D  Russeli  to  be  accountant,  Sack- 
ville,  N.B. 

J  D.  Stephens  to  be  accountant, 

Chatham.  Ont. 

V  D.  Stockton  to  be  accountant,] 

iOshawa.  Ont.  I 

J.  D.  F.  Sutton  to  be  accountant.  | 
Penticton,  B.C.  I 

C.  J.  A.  van  de  Ven  to  be  account- 

aift,  Kapuskasing,  Ont.  I 

M.  E.  Galbraith  to  be  assistant  ac-j 
countant,  King  and  Victoria.  Toronto. 

F.  A.  MacDiarmid  to  be  assistant 

accountant,  .Moncton,  N.B.  I 

HOLT  RENFREW  A  CO.  | 

100.000  additional  common  shares  $5.00 ; 
par  value  each  of  Holt  Renfrew  1$  Co.  { 
Ltd.,  subject  to  official  notice  of  issU' 
,ance>  were  admitted  to  the  list  of  the 
;  Montreal  Stock  Exchange  during  past 
.  week.  These  shares  are  reserved  for 
'  issuance  in  connection  with  the  right  to 
be  given  holders  (A  the  compnay’s  second 
j  preferred  shares  $50.00  par  value  to 
I  convert  each  of  the  second  preferred 
*1  shares  into  10  common  shares  $3.00 


Here  are  a  few  of  the  many  ways 
your  Investors^  representative: 

1.  Build  a  Guaranteed  Cash  Reserve 

^  ould  vou  like  to  have  an  extra  $10,000  in  ten 
years’  time?  Then  talk  it  over  with  your  Invest¬ 
ors’ representative  now.  More  than  100,000  Can¬ 
adians  are  using  the I-\  V  CS'l'ORS  SYNDICATE 
plan  to  huild  a  cash  rc.serve  for  the  future. 

2.  Profit  from  an  Investment  in  Canada 

V)  ith  a  single  investment  in  IN  V  ESTORS  MU- 
TU.\L.  Canada’s  largest  mutual  fund,  you  be¬ 
come  part-owner  of  more  than  100  'blue-chip’ 
securities,  representing  Canada’s  major  industries 
and  enterprises. 

3.  Benefit  from  Long-Term  Capital  Gain 

If  you  are  primarily  interested  in  long-term  capi¬ 
tal  gain,  get  information  on  the  new  INVEST¬ 
ORS  GROWTH  FUND.  This  Fund  concentrates 
on  common  stocks — and  enables  you  to  share  in 
the  growing  wealth  of  Canada. 


we  can  serve  YOU  through 


4.  Save  Tax  Dollars  on  Your  Retirement 
Investors  offers  you  three  types  of  tax-deductible 
REGISTERED  RETIREMENT  PLANS: 
(!)  fixed -interest;  (2)  equity;  (3)  combined  fixed- 
interest  and  equity. 

5.  Share  in  Low-Cost  Group  Pension 
Plans 

INVESTORS  SYNDIC-4TE  and  Investors 
Trust  Company  offer  complete  facilities  for  in¬ 
stalling  and  managing  low’-cost  Trusteed  Group 
Pension  Plans  — tailored  to  the  exact  investment 
needs  of  any  company. 


See  yotrr  Investors 
representative 
'your  b«At  friend  financially” 


Investors 

utKil  Sooii® 

_  OF  CANADA,  llMI7Et 

HEAD  OFFICE:  WINNIPEG  •  OFFICES  IN  PRINaPAL  OTICt 
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TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY 
JANUARY  27 


THE  MINING  MARKET 


Transactient  on  Toronto  Stock  Exchange 

(ClnilBc  quolatiana.  J<a.  Tl. 

Sale*  Stock  High  Low  Clo*e  Sale*  Stock  High  Low  geaa 


Earned  1957  19SS  Div. 
per  ahr.  Div.  to  date 


Stock: 


Approx. 

—1958-59—  YIds —Current  week  —Net  Week** 
iHign  Low  %  I  High  Low  Close  Change  Sales 


3.88 

34.90 

1.67 

4.54 

50.46 

1.36 


1.70  1.70 

LU  1.13 


1.20  1.20 

5.00  5  00 


ABITCAL. 
Abitihi  P.tP. 
Do.  pM. 
Acadia  AU. 
Do,  -A- 
Do.  pfd. 
Agnew  surp. 


I  .63  .40 

I  39  24V: 

2514  2.3 

i  im  8^ 

I  23  18V; 

1 100  90 

I  15 


.54  .  50  .  52 

38^4  3744  33V4 
2314  23V4  23V4 
11  10»4  11 

21  20V»  20H 

9214  9214  92V4 
15  1414  15 


22,700 

8,184 


Earned  1957  1958  Div. 
per  shr.  Div  to  date 


Stock; 


Approx. 

—195839—  YIds  —Current  week  —Net  Week's 
High  Low  I  %  I  High  Low  Close  Change  Sales 


1.28  1.00  1.00  Electrolux 

0.97  .40  .40  En.AHeat'A' 

,90t  .90t  Equit.  Life 

4.78  1.04  1.04  Estb.  pfd. 


U7I 

.55 

.55 

Do.  pfd. 

{  10*4 

83'4 

5.3! 

101-4 

10*4 

lOVil 

+ 

*4 

100 

5.13; 

l.M 

1.40 

Fed  Gr.  'A' 

AlU.  Dist. 

13.10 

1.50 

.  i 

2.95 

2.75 

2.85 

24.135 

U.44: 

1.40 

1.40 

Do.  pfd. 

Alta.  Gas 

!  2314 

16 

23’-* 

23 

23% 

+ 

"*4 

27,001 

Fibre  Prodi. 

2.49 

.50 

1.00 

Algoma  Steel 

1  39 

21VV 

2.7 

38*4 

37 

38 

»• 

12.034 

Fittings 

L37 

.45 

.75 

Alumimom 

,  3644 

25 

2.6, 

31V< 

29V4 

29H 

— 

1*4 

46,868 

0.17d 

Fleet 

1.00 

1.00 

Alum.  1st 

1  M 

20% 

4.8 

21*4 

21V4 

21V6 

+ 

*4 

4.55  j 

2.40 

2.00 

Ford  'C 

21.89 

2.2.5 

2.25 

Do.  2nd  1 

1  49*4 

41% 

5.2 

44 

43** 

41% 

— 

*4 

4.145  ! 

10.53 

5.00 

5.00 

Do  'A' 

2.12 

2.00 

2.00 

Ang.  C.  PAP 

1  « 

?5  1 

5.3 

40 

39*4 

40  ‘ 

1,515  1 

10.53 

5.00 

5.00 

Do.  'B' 

30.36 

0.41 

3.91 

o.os: 

1.38: 

9.23: 

9.23: 

2.90 

88.96 

1.31 

2.50 

2.68 

114.14 

0.07d 


.5214  .25 

2.25  2.25 

1.20  1.30 

.80  .80 

2.50  2.50 

Z40  2.40 

1.7St  1.75t 

.60  .do 

.72  .72 

1.25+  1.00 

l.OOt  l.lOt 
.50  .50 


Do.  pfd. 
Ang.  Nfld. 
Ang.  Tel.  pf. 
Anthes  Imp. 
Arcan  Corp. 
■Argus  Corp. 
Do.  1st 
Do.  2nd 
Asbestos 
Ashdown  *A' 
Do.  B’ 
Atlas  Steel 
Auto  Elec. 
Do.  pfd. 
Auto  Fabric 
Do.  'B' 


5314  48  5.6 

814  5  / 

55 V4  4IV4 
44'4  2OV4  3.2 
.80  .25 

35V4  I41s  2.5 
48'4  41  3.3 

77'4  4314'  3.3' 
3614  27*4  5.1 
1614  10  4.8 

14  10  I  5.31 

28»4  15*4  4.7 
I  2014  1314  4.2 

I  1014  10141  .1 

'8.00  2.30  I  .  I 
3.50  .  90  I  .. 


51>n  51  5114 

7*4  714  7*4 

44  V4  42  42 

1.70  1.60  1,65 
35V4  33  .1,1 

4714  46  46 

77>4  72*4  77 
35  34>4  34*4 

14  13Vs  14 
28*4  27*4  28*4 
19  19  19 


2.50  2.50  2.50 


9,283 
IV4  13,270 


+  14  90 

+  114  10,644 


1.03 

1.09: 


3..50 

1.50 


.50 

2.25 


BARCELONA  4.50  2.50  |  ..|  4.35  4  35  4.35 
Bates&Innes  |  914  6141  I 


Bathurst  'A' 
Do.  ‘B’ 
Beatty 


I  3314 
:7.00  3.25 


36  4.6  51  .10  51 


1.00 

1.25t 

Beav.  Lum. 

1  30 

17*4, 

0.75 

.15 

Beld.  Cort.  I 

I  ll'/4 

6 

1.38 

.70 

.70 

Do.  pfd.  1 

1  ” 

9  1 

0.83 

Belg.  StorM  I 

6*4 

5*4 

3314  29*4  3314 
6.70  6.45  6.45 
,  291j  29  2914 


+  1 
+  5 
—.30 


1.50  1..10 

1.50  1.00 


FAM.  PLAY. 
Fy.  Farmer 


.13 

1..15 

2.38 

3.45 

58.39 


l.,10  1..50 

I.IOT  1.23 
4.50  4.50 


2.38  1.40 

30.40  5.50 

30.40  8.00 


1.83 

0.92  .40 

11.79  5.00 


2.15 

2.00 

2.00 

Bell  Tel. 

1  42+/S 

SO-'i  4  8' 

42'-, 

41*4 

41+4 

... 

'4 

25,890 

1.00 

.40 

.40 

Biltmore  Hat 

1  8 

6*4  5.3 

7*4 

7% 

7*4 

— 

200 

2.09 

1.00 

1.00 

Do.  A' 

1  M 

10% 

13*4 

13% 

1.1*4 

25 

0.02d: 

Blue  Ribbon 

1  12*4 

11  ; 

2.42t 

2..50 

2.50 

Do.  pfd. 

I  50 

34  '  5.1 

50 

50 

50 

85 

U*496 

12*4% 

12*4%  Bowater 

644 

3% 

61^4 

6)? 

614 

3.167 

2.50 

2.  .50 

Do.  5% 

1  45*4 

41  5,7 

44% 

44 

4?)? 

— 

*4 

752 

2.75 

2.75 

Do.  5*j% 

1  50*4 

42**  5.6 

50 

50 

50 

— 

*4 

172 

(.63 

1.00 

.75 

BrtfordC.  A 

1  2344 

15*41  5.01 

4.26 

.50 

J7V4 

Do.  B 

16 

1144'  3.11 

LS2 

.53 

.25 

Braid 

(_7H 

.5*4  .  i 

6*4 

6I4 

6)? 

12,720 

6.00 

8.00 

Do.  pfd. 

1  91 

85  6.8 

90 

89 

89 

23 

1,20 

1.20 

Br  A  TV. 

1  24 

19*4! 

24 

2.1 

24 

+ 

1*4 

780 

38.96 

2.00 

2.90 

Biid.ATk.  pf. 

48 

46%  6.1 

47% 

47 

47)? 

105 

3.45 

.75 

1.00 

Bright 

i  35 

17*4: 

5.73 

1.15 

1.15 

Do.  pfd.  1 

1  21% 

19  j  5.8 

2.00 

2.15T 

B.A.Bk.Note 

1  471/4 

27%'  . 

1.74 

1.00 

1.00 

B.A.  Oil 

1 

33%  2.5 

44% 

42'/4 

41% 

+ 

42.334 

3.28 

4.75 

4.75 

B.C  El.  494 

^7 

66  5.5| 

87)/? 

87 

87 

— 

'4 

tos 

3.28 

2.25 

2.25 

Do.  4*4 

^47 

.19  5.3 

41*4 

41 

41'/. 

•- 

320 

3.28 

4.00 

4.00 

Do.  4 

82 

7.5  5.2 

76)? 

76 

76 

— 

■4 

50 

3.28 

2.50 

2.50 

Do.  5 

51 

41 V4 

46% 

46 

46% 

+ 

'4 

490 

3.28 

212*4  2.12V4 

Do.  4*4 

44 

.18  4.8 

.19% 

38 

39I/4 

+ 

^4 

435 

3.28 

2.18 

Do.  5V4 

53 

47  5.5’ 

50 

49S4 

50 

+ 

'/, 

570 

o.2i: 

..10 

.08 

B.C.  Forest 

15 

8'/*  . 

13% 

13*, 

13% 

*, 

3,635 

1.66d 

.75 

.75 

B.C.Pack.'A’  1 

17V4 

11  4.4 

17 

16% 

160, 

6, 

200 

1.27d 

1.00 

..50 

Do.  ‘B’  1 

174i 

11  , 

17 

16% 

17 

650 

2.33 

1.40 

1.40 

B.C.  Power  1 

43V4 

35*41  3.7 

40)? 

39 

39% 

11,734 

2.62 

2.00 

2.00 

B.C.  TeL  1 

45 

35*4  4.6 

42 

40*, 

4OV2 

... 

46, 

2,512 

0.80 

1.00 

.30 

Brown  1 

14+/4 

9% 

14'/, 

14<? 

146, 

8,030 

0.53d 

Brack  'A*  1 

9*4 

4**:  ..! 

Do.  ‘B’ 

3.Zi  1.50  . ! 

3.25 

2.00 

3.25 

+  .75 

39 

3.52 

1.80 

1.80 

Build.  Prod.  1 

45 

.154,  4.7! 

39 

37)? 

39 

2,530 

1.49 

.83t 

.80t 

Burlington  | 

19*4 

11%  .  : 

19 

18*4 

19 

925 

1.44 

.70t 

.TOt 

Burns  | 

15 

10%  5.4 

12’.4 

12% 

12% 

*4 

1,4.55 

L22 

.45 

Burr’d.D.'A'  | 

8 

6%  6.2 

8 

7*4 

8 

Z50 

0.76d 

Butterfly  C 

I.M  1.05  1  .  ! 

2.00 

2.00 

2  00 

1..10 

5.50 

5.00 


а. no 

б. 00+ 
2.00 


1.00 

1.60 

1.25 

1.25 


.6014 

1.61  .70  .7714 

4.00d 

17.2.1d  4.40 

2.35  1.20  1.20 

2.30:  1.00  1.00 

4.63:  .80  .  80 

2.48  .90  .90 

1.28:  .60  .53 

4.94d:  1.50  1.00 

0.74  .40  .30 

22.44  6.00  6  00 

.90+  .60 

4.40  1.80  1.80 


,.50 
1.35+ 
2.00 
I. .50 
3.00 
1.60 


2.91  4.75 

2.34  1.55 


.45 


Foreign  Pow. 
Found.  Co. 
Fraser  Co, 
Frciman 
Do.  pfd. 

GATINEAU 
Do.  514 
Do.  5 

Gen.  Baker. 
Gen  Devel, 
Gen.  Dynam 
Gen.  Motors 
Gen  Prods 
G.Stl.Wares 
Do.  pfd. 
Goodyear 
Do.  pfd 
G.McKay'A' 
Do.  B’ 
Grafton  A' 
Gt  L  Paper 
Gt.  L.  Power 
Do  pfd. 
Gt.N.Gasttt. 
Gt  W.Cnal'A' 
Do.  B’ 

Gt  W  Life 
Gfeen’g.Wire 
Grey.  Lines 
Guaran.  Tr. 
Gurney 
Do.  pfd. 
Gypsum 

HAHN  BR'S. 
Do.  'A' 
Hamil.  Cott. 
Hardin  gCarp 
Hayes  Steel 
Hendershot 
Do.  pid 
Hi-Tower  Dr. 
Hinde&Dauc. 
Home  Oil  'A' 
Do.  'B' 
Horner ‘A’ 
How.  Smith 
Do.  pfd. 
HubbardF'A' 
Hudson  Bay 
Huron&Erie 
Hydro  Elec. 


I  15  9V4I  15  1414  14'4  —  14 

15.50  5.00  .1  5,50  5.50  5.50  . 

1  55  47  1.6  54  54  54  . 

I  25  11*4  5.0  . 

I  24  1414'  6.5j  23*4  2314  23*4  —  ** 

I  2114  14*4.  .1  18*4  18  1814  +  *4 

I  4814  26  '  ..  48*4  48  48  —  >4 

I  30  2514  5.1'  27  27  27  —  *4 

'4.00  1..50  ;  .1  ... 

15.50  4.95  I  .  .  I  .... 

.87  .  30  .  72  .65  .  70 

I  .54  37+4  4.5  .V4  52*4  52'4  —  1*4 

11314  6615  4.6  II3I4  112  113*4  +  1*4 

I  117  74  4.5 

5.00  3.75 

13+4  8I4  6.1  15*4  14'5  15  —  V4 

33  22*4  4.7  33  .12  321»  —  +4 


25  12 


I  94 


85  I  4.8 


25  25 


25 


I  4OV4  27 
I  111  103 

11014  S9 
18.90  4.00 

I  39H  81*1 

I  65 
SO 
I  35 


9,421 

1,943 


1,740 


Earned  1957  1958  Div. 
per  shr.  Div.  to  date 


Stock; 


4.25 


.80  Holland  ‘A* 
.40  Do.  B' 

4.25  Do  Pfd 

.26  .0614  Royalite 

1.31*4  1  31*4  Do,  pfd, 

.60  .  60  Roy.  Oak  'A' 
,75  .60  Russell  Ind. 


_ _  .  n,  I  3,000  Acad  Uran 

—1958  59-  Yld* —Current  week  —Net  Week's!  14  574  *a,.nrat+ 
iHigh  Low  %  High  Low  Close  Change  Sales;  is'ur  A,„ipn 

,  I  10,382  .Akaaitchn 

U  I  3.6  26  241*  24H  +  1% 

22*4'  .1  28  28  28 


8914  76 

12  9*41  2.4  111*  llli  1114 

,  28  19*4  5.6  2314  23  23 

!  11*4  1014  lOli  lOl*  1014 

I  Ilia  8  7.01  11*4  10*4  11 


53*4' 


2714 
I  1314  5*4 

I  90  78 

I  196  135 

491/5  45 
I  8  5*4 

I  81*  3I5 

I  171*  IS 
I  40  271* 

I  2615  17 


16.50  4.00 


3.7  40  38I5  39*4  —  *4 

5.2  10512  10515  IO6I2  +  15 
4.9  103  101  103  +  2  115 

3.7  8.00  8.00  8,00  —  61  475 

.  39»*  37*4  3714  —  114  17J79 

.  i  6II5  39*4  59*4  —  14  815 

4.11  48  47*4  47*4  -  *4  1.313 

.  32I5  3212  321/5  —  14  50 

1,430 
165 


.54 


12 


,5.00  4.00 
I  13  101, 

:  2714  2015 

14.50  1.90 

;  17  6 

I  45  27  1 

I  25  16 

I  18  12 

I  1614  14  I 

I  914  6*4 

.  25  18 

15.50  4.00 


83 

764 


I  46 


73 


1514  8  I 


1,61: 

1.08 

3.06 

3.06 


16.29t 

1.50 

1.50 

C.ALDW.  Ist 

1  23 

21 

4.01 

2.00 

2.00 

Calg.  Power  1 

1  84*A 

63 

39.58 

5.00 

5.00 

Do.  pfd. 

lOSVA 

97 

0.92 

.40 

.10 

Can.  Bread 

15.00 

2.75 

16.46 

2.50 

2.50 

Do.  pid. 

55 

45 

2.64 

1.00 

1.00 

Can.  Cement 

'  35 

24% 

9.75 

1.30 

1.30 

Do.  pid. 

1  29H 

26 

2.07 

.10 

.20 

Can. Cr. Stone 

1  M*, 

6 

1.12 

1.20 

1.20 

C.AD.  Sugar 

1  27 

20  ; 

2.09 

.60t 

.80t 

Can.  Foil! 

20*, 

15 

3.13 

1.05t 

1.09 

Do.  A  1 

23 

17% 

2.49 

1.50 

1.50 

Can.  Forg.  | 

I  28 

21 

3.15 

1.50 

1.30 

C.  Ir.  Fdry.  I 

1  37*4 

25 

81.43 

4.25 

4.25 

Do.  pfd. 

101 

8.5 

4.60 

4.60 

Can.  Life 

1  216 

125 

1.26 

C.  Machinery 

ISAi 

8%| 

6.16 

2.00 

2.00 

Can.  Malting  1 

73 

48  ! 

7.89 

1.17 

1.17 

Do.  pfd. 

26 

23 

12.43 

1.75t 

1.75 

C.  Pack.  'A'  I 

57 

35  ' 

5.47 

1.75T 

1.75 

Do,  -B’ 

54 

34  ' 

2.52 

1.75t 

1.50 

C.Per.Mort.  | 

61 

40  : 

60.57 

4.40 

4.40 

C.  Safew.  pf. 

97 

88  ! 

4.17 

1.00 

1.40 

C.  Steamship 

43*4 

30%' 

6.08 

.62% 

.62% 

Do.  pfd.  1 

13*+ 

11 

2.39: 

1.25T 

1.35t 

Can.  Vinegar  { 

28*< 

20 

0.88 

.80 

.80 

C.  W.AC.  ‘B’  1 

1  17*4 

12%! 

1.00 

3.00 

C.  ARENA  1 

1160 

ISO 

1.92: 

Cdn.  Baker. 

5% 

3.52 

1.50 

1..50 

Cdn.  Brew. 

39*4 

25 

28.33 

1.25 

1.25 

Do.  pfd.  ! 

1  38*4 

25% 

C.  Br.  Alum,  j 

1  15 

8 

1.28 

2.00 

2.00 

Cdn.  Bronze 

;  27 

20 

32  28 

5.00 

5.00 

Do.  pfd.  ] 

1  98 

95  ! 

0.86 

.75 

.75 

C.Canners'A'  | 

15*4 

13 

1.21 

.85t 

.90) 

C.  Celanese  ' 

1  20 

12V? 

4.62 

1.00 

1.00 

Do,  1.00  1 

1  18*3 

15  1 

4.62 

1.75 

1.75 

Do.  1.75 

33 

28  ; 

0.73d 

C.  Ch.ACeL  I 

9+/* 

7% 

0.57d 

C.  Colleries  ' 

6.50 

4.00 

0.18d 

.05 

.05 

Do.  pfd. 

80 

64 

0.28 

C.Conver.'A'  . 

3.25  ; 

J.OO 

Do.  B’ 

4.25  < 

1.00 

1.14d 

Cdn.  Cottons 

11*4 

5 

0.19 

Do.  pfd.  1 

101/4 

5 

C.  Curtis-Wr.  ! 

4.10 

1.55 

2.07 

1.00 

1.15 

Cdn.  Dredge  | 

28*4 

15  ' 

2.10 

1.20 

l.40t 

C.Fairbanks 

29*4 

14% 

0.15d 

Cdn.  Food  13.80  ; 

L50 

7,27 

Do.  pfd.  1 

58 

37 

0.69 

Do.  'A'  1 

8 

7 

58.37 

i2.obt 

12!o0t 

C.  Gen.  Elec  | 

748 

695 

1.53 

1.32% 

1.35t 

C.  Gen.  tnv.  | 

35 

25 

1.20 

1.00 

1.00 

C.G.Sec.'A'  1 

21 

15  ' 

1.00 

1.00 

Do.  -B’  1 

21 

15%» 

0.47 

C.Hycarbont  j 

9% 

5%’ 

1.34 

.10 

.10 

C.  Ice  Mach.  | 

9% 

5% 

3.47 

.80 

.80 

Do.  'A'  1 

13% 

9%' 

0.98 

.50 

.50 

Cdn.  IndUA  1 

18 

15  ' 

136.29 

3.75 

3.75 

Do.  pfd.  1 

86 

78  ‘ 

5.63 

3.50 

2.50 

C.  Ingersoll  | 

53 

41  ; 

0.85 

.90 

.85 

C.Int.Inv.Tr. 

19 

13  1 

C.  Int.  Pow.  I 

24% 

16  f 

2.25 

3.00 

Do.  pfd.  1 

48 

45%: 

1.03d 

1.00 

Cdn  I/ICO  1 

16 

10  ' 

0  32 

.06 

C.  Marcom  16.25  < 

1.00  ' 

I  7.11 
■  2.5!  M 
I  5.0'  100 


8114  8212 
9915  9914 


4.8  28  27  28 

,  1314  12*4  1.114 
4.4  27  2615  261a 


4.2  371a  37  37 

4.3  100  99  99 

216  216  216 


—  14  2,370 


+  6s 
+  1 
+  1 
-  14 


-  14 

-  1 
+  1 


9'  73  7164  7164 

71  251/4  25  23 

. '  .56  55*4  55*< 

I  526*  52  5212 

6015  601,5 


4.9  89  89 


89 


43  42  42 

1214  12*4  1214 
28  28  28 
156,  1564  1564 


4.1  39*4  37  3815 

3.4  38*4  37*4  38*4 

13  121/5  13 

7.0  23  25  25 

S.ll 

3.2  1415  I4I/5  I4I5 
3,9  1914  181,  lgl<^ 

6.4  IS  18  18 

5.8  3212  32  321a 

:  96s  914  915 

5.50  3.00  5.50 
80  70  80 

3.00  3.00  3.00 

9*4  9*4  9*4 

IOI2  9I5  IOI5 

;  4.10  3.60  3.95 
3.7  28*4  271/,  271/4 

4.6  2514  23  25 

2.75  2.75  2.75 
.  :  51  50  50 


-  164 

+  1 

-  *4 

+  15 

-  1 
—  14 

+  *4 

+  6s 


+  115  14.301 
+  ll/a  360 
+  1/4  4,340 


—  *4  2,794 

—  15  225 

265 

+  la  5.005 

—  .50  5,400 

+ 10  14,200 

100 

+  *4  25 

+  1  700 

103.470 

—  Is  2,395 

—  1  50 


191a  I8I5  191a 
8*4  SI4  864 


-  15 
+  15 


.  1614  16  161/4 

4,7  78*2  7815  7815 
7.3!  47  48  47 


2315  2214  221* 
47*4  4615  47 


25 

103 

210 

50 

850 

3,819 

15 

4,609 

20 

943 

1.410 

1.405 


2.14 

0.69 

0.41 

0.08d: 

0.22: 

1.46 

2.96 

61.33 

5.90 

0.37d 

0.90 

2.83 

1.49 

2.5i: 


2.00 

1.20 

.65+ 
1.40 
1.40 
2.79 
4  .50 
2.25 

.50 


1.50 

4.00 

3.75+ 

1.20 

4.00 

1.40 

1.75 

1.40 

.9212 

2.70+ 

3.00 

.40 

.40 


1.40  IMP.FLO.GL 
.50  Imp.  Inv.  ‘A’ 
.94  Do.  pfd. 

2.00  Imp.  Life 
1.20  Imp.  Oil 
6715  Imp.  Tob. 

1.50  Do.  pfd. 

Ind.  Accept 
Do.  2.75 
Do,  pfd. 

Do.  214 
Inger.  Bell. 
JO  Ingersoll  'A' 
Inglis 

InId  Cem.pf. 
InId.Nat.Gas 
1.00  Do  pfd. 

.70  Int.  Bronxe 
1.30  Do.  pid 
4.00  Int.  Mill.  pf. 
2.60  Inter.  Nickel 
Inter.  Paint 
1.20  Do.  pfd. 

4.00  Inter.  Paper 
1.40  Inter.  Pete. 
1.10+  Inter.  Util. 
1.80+  Interpr.  Pipe 
.70  tnt.Bldg.Cr. 
2.55  Inv.  Found. 

3.00  Do.  pfd. 

..50  Inv,  Syndic. 

.50  Inv.  Syn.  ‘A’ 


1.10 

2.75 

4..50 

2.25 


I  33  28'a' 

■  14  61,1 

2414  20  ; 
89*4  49  ' 
471*  37>.5 
1415  1215 

61,  515 

40  26 

54  491,*, 

98  90 

491a  43tal 
I  3*4  4141 

!  764  5*4 

'8.45  2.70 
I  2014  101,! 

9  51*1 

I  161a  141,1 
I  15  10 

25  19 


70 


67 


I  3264  2115 
I  56*4  36*4 


12 


914 


0.59  .50  .50  JAMAI.  P.S. 

7.00  7.00  Do.  pfd. 

2.48  2.00  2.00  Johns  Man. 

1.32  l.OOt  1.00+  Journal  Puh. 

0.47  .30 


I  45 
I  55',5  50  I 
I  276*  12  I 
I  2415  9+5. 

I  29  7I4I 
1 103  101  I 

I  47H  34 
I  16  14  I 


1.77:  1.20  1.20 

37.04:  7.00  7.00 

2.16  ,60  .60 

2.16  .60  .60 

1.39:  1.25T  1.25+ 
1.68  .60  .60 

1.00  1.00 

1.00 

1.25  .60  .60 


13.37  1.50 

8.20  2.06 


.40 

2.40 

2.0815 

1.30 

2.0815 

.30 

1.00 

1.00 


KELVINAT.  I  1015  5>5| 

LABATTS 
LafargeCem. 

L.  Wds.  pf. 

Lambert  '.A' 

Do.  ‘B- 
Laura  Secord 
Laur.Acc.'A' 

L.  Jones 'A' 

Do  -B' 

Lewis 

Lobl.Cos.'A’ 

Do  B’ 

Do.  pfd 
Loblaw  Gro. 

Do.  1st 
Do.  3nd 
Loblaw  Inc. 

Ldn.  C.  Inv. 

L.S.Law.Pow 
Lowney 


1.75 

47.03 

47.03 

47.03 

2.12 

0.29 

0.3S: 

1.27 

13.97 


Cdn.  Oil 
Do.  8% 

Do.  5% 

Do.  4% 

C.  Pac.  Bly. 
C.  Pet  Pf. 
C.P.iP.Secs. 
Cdn.  Salt 
Cdn.  Silk 
Cdn.  Tire 
C.  Util.  4'4% 


6I4  5+4  6 

3014  2364  !  2.9'  29  2814  28*4 

160  140  5.2 


+  1, 
-  la 


104  9712 

83+/4  7814 
306*  20+4 
1664  12 
17.00  3.00 
I  30  20 

12.50  1.00 

I  14664  81 
I  97  75 


5.1!  100  100  ; 

5.11  ... 

5.9!  306*  30 
1  14  13 

6+/4  6+/4 


2.50  2.50  2.50 
142  141  142 


19.21 

5.00 

5.00 

C.Util.5%pf.  1 

1101 

90  { 

1  '■ 

2.17 

1.60 

1.60 

Minn.  A  Ont. 

1  35 

21%  1 

4.8! 

35 

34% 

34% 

— 

>/, 

3.24 

1.50 

1.37*4  Cdn.  Vickers  j 

1  30 

209'4 

!  6.3 

23% 

22% 

23*, 

+ 

% 

595  1 

2.92 

1.25 

1  25 

Mitchell  .1  S. 

33 

33 

3.8 

1.44 

.20 

.40 

C.  Wallp.  ‘A*  1 

27 

18 

23% 

23% 

23*i 

.50 

1.19 

.25 

.75 

MitchellR.A. 

1  12 

5  1 

11% 

11% 

11% 

+ 

*, 

1.44 

.20 

.40 

Do.  'B'  1 

27 

18  1 

23)? 

23% 

23*4 

100 

0.09 

Do.  ‘B’ 

13.30 

1.00  ; 

.1 

3.30 

3.25 

3.30 

.85 

CW.Nat.G5*4 

1  23V? 

14%; 

23V? 

21 

23*4 

.w 

2 

65 

0.87 

1.00 

1.00 

Mnd  (  ont.'A* 

15*4 

11%' 

13 

12% 

13 

+ 

*4 

5.56 

1.00 

1.00 

C  Westingh. 

1  .S? 

44 

2.0! 

51Vs 

51 

.11 

+ 

% 

150 

3.44: 

.70 

.80 

Molsnn’s  *A* 

1  27 

13 

3.6 

27 

25*4 

26% 

*4 

6.61 

1.60t 

1.50T 

Calelli  'A'  i 

44 

38 

2.41 

42 

41 

41 

— 

1 

150 

3.44; 

.70 

.70 

Do.  'B' 

'  26+/', 

i3va 

3.6' 

26% 

25% 

26 

— 

*4 

8.03 

1.61 


5.00  5.00 

1.40  1.40 


Do.  'B' 

Cen.  Cdn. Inv. 
Do.  pfd. 
Chart,  rr. 
Chat.  Gai 
Circle  Bar 


i  56  39I2 

I  34*4  321a 
I  981a  98 


2.9  36  56 


22  1415  .  4.8  20  19*4  20  +  15  500 


3.80 

32,59 

0.13: 

1.76 

1.91 

1.31 

0.8715 

0.04 

2.27 

1.13 

2.45: 

0.02 

1.27: 

61.97: 

2.67: 

1.64: 

1.64: 

1.21 

0.33: 

0.98 

6.67 

1.85 

0.74 

2.66 


12.60 

0.95 

2.92: 

3.13 

2.30 

2.53 
1.46 
7.05 
3.07 
1.98 
2.36 

2.54 
13.31 

5.63: 

9.90: 

0.72 


Do.  “A**  1 

1  « 

3  1  ..j 

Coch.  Dunlop  1 

22 

16%‘  .. 

21 

.80 

.60 

Do.  ‘A*  1 

16 

1034'  . .  1 

14% 

Cockshutt  1 

14*1 

7%'  ..i 

13^4 

1.00 

1.00 

Coghbn  B.J. 

1  20 

10  8.3 

11 

.60 

.60 

Comb.  Ent. 

13 

9V?  5.0' 

11% 

.80 

.65 

Cond.  Nat’l.  | 

1  11*4 

8  8.O1 

11 

2.00 

2.00 

Confed.  Life  j 

1  164 

81 

.50 

.50 

Cons.  Baker. 

!  10*4 

6V?  5.51 

8% 

C.  Divers.  A  | 

1.00 

.60  1 

.60 

2.00 

2.00 

Do  pfd.  1 

1  30' 4 

27  '  i 

30 

1.60t 

i.oor 

C.  Min.&Sm.  i 

1  23*4 

16%  7.1 

22V4 

2.00T 

2.00T 

Cons.  Paper  1 

1  44 

28  4.7: 

44 

Cons.  Text.  | 

3.50 

2.00  .  { 

2.3.5 

—  1 

-11/* 
+  1 
—  1 

-  6* 


30  30  — 


15  18,360 
15  8.341 


1.25  5.50 

1.50  1.50 

1.10  1.10 

1.10  1.10 


Consum.  Gas 
Do.  'A' 

Con.  Glass 
Corby  'A' 

Do  'B’ 
Coimos 
Craig  Bit 
Crain 


3715  29  : 
I  10764  104  ' 
34  23 

2014  151a 

I  20  16 

!  13  101a 

13.00  2.35 
1  14*4 


2.2:  36  34ta  35 
I  105  104  105 

4,5'  ,  , 

5.7'  191a  19  19>4 

6.1'  19  18>/a  181a 

7.3  13  12  13 

1.7  141*  131a  13*4 


-  *4 

-  la 
+  1 


2.00 

2  00 

Crown  Cork 

60 

42 

3.3: 

.60 

.70 

Crown  Trust  | 

28 

16V? 

2.1 

28 

28 

28 

10 

.60 

.60 

Crows  Nest  | 

23% 

14  1 

23 

23 

23 

+ 

*5 

1 

100 

1.80 

1.80 

Cr.  Zeller  1 

58 

42)4 

3.1! 

56 

56 

56 

_ 

75 

.50 

Do.  ‘A‘  1 

22V? 

I9V4 

21% 

21 

21% 

— 

*i 

630 

3.00 

3,00 

DAVID  'A*  1 

1  48)? 

40  : 

6.3' 

D.ivis  L  1 

12*43.1.1 

4.25 

4.25 

4.25 

200 

1.70t 

1.70T 

Dist.  Seas-  1 

34+, 

25%  j 

5.1 

34% 

33% 

34% 

9.640 

.9.5t 

LOOT 

Dom  Budge  1 

20  ' 

23% 

22% 

23 

_ 

*4 

15,987 

D  Coal  pfd.  1 

1  19 

6 

8V4 

8 

8 

4- 

*2 

415 

1.00 

1.00 

Dom.  Corset  I 

1  21 

11 

5.2i 

21 

21 

21 

360 

Dom.  Dairies 

15*4 

6 

7 

7 

7 

1.22.1 

Do  pfd  1 

1  20 

17 

20 

20 

20 

10 

.50 

.50 

Dom  Elect.  1 

1  31*4 

20 

!  M 

31% 

28% 

31«4 

+ 

2 

2,960 

1.20T 

LOO 

Dom.  Eng  j 

20*4 

17V?! 

20 

19% 

19% 

— 

*4 

273 

I. 73: 

127.97: 

6.67 

260.84: 

1.54: 

1.40 

36.41 

1.541 

1.37: 

42.69; 

0.61d 

19.44d 

0.39 

28.12: 

4.79: 

4.25 

348.24 

0.40: 

1.49: 

II. 50 
1.96 
5.73 


.90  1.00 

5.00  5.00 

2.75+  2.25+ 
.50  .50 

1.00+  1.00 

1.00  1.00 

5.00  5.00 

6.00  6.00 
1.50+  1.20 
.50  .50 


5.00 


5.00 

.40 

5.00 


.70  1.30 

2.85  2.75 
.75  1.00 
1.00  1  00 
1.00  1.00 


.20 


20 


MacKIN.  SS. 
Do.  pfd. 
MacL.  P.fcP. 
MacMil.  'A* 
Do.  -B’ 
Magnesium 
Mailman 
Do.  pfd. 

M.  Sug.  pfd. 
M.  Lf.  Gar. 
M.  Lf.  MiU. 
Do.  pfd. 
MasseyFerg. 
Do.  pfd. 
Maxwell 
McC.  Gr.  ‘A’ 
Do.  B’ 
McColl  Fr. 
Do.  pfd, 
Melchers 
Do.  pfd. 
Mercury  Ch. 
Mers.  P.  pf. 
Mex.  Light 
Do.  pfd. 
Mid.-Pac.Gr. 
M.W.Ind.Gas 
Milton  Brick 


'  llli  81/2 

I  126*  12'/i 
I  2814  19 
I  15V4  101a. 
I  21  19  I 

24  2014' 

1  11  81/2 
I  3714  22I4 
37>.,  22 
I  49  41*4 

I  130  80 

32*4  281a 
1  56  47Va: 

I  14914  75 
I  914  31a' 

I  311a  16 
I  33  21*4! 

I  15  10  . 


I  141i  714' 

'  96  83*4 

I  12’/,  5+/i 

I  133  77*4 

31a  314 

I  32  32 

33  23*4 

6964  50 
93  87 

10  8 
17  13 

I  32  ,04 

I  49*4  45 
I  1414  101a 
i  146*  10 
I  20  14 


3.31  13 

12*4 

13 

I  5.6 

1  90 

88 

90 

+ 

3.1 

190 

190 

190 

— 

4.3 

1  46% 

46% 

•16% 

7 

7 

7 

+ 

«*» 

81? 

8*, 

3.9 

1  15*4 

15*4 

15*4 

4.2 

38% 

37'., 

.18% 

26% 

25 

26 

+ 

26 

26 

26 

+ 

6*1 

S’, 

6'% 

+ 

6*, 

6'% 

6% 

+ 

.1*5 

5'4 

1*4 

4- 

54 

.51 

52 

4. 

6.2 

4.25 

4.25 

4.2.5 

13 

12*? 

12*4 

26 

26 

26 

I  17 

15 

17 

3.0 

'  45 

40 

41*4 

— 

4.9: 

5.0 

15 

15 

15 

9 

8*'. 

9 

4.20 

4.00 

4  00 

7 

7 

7 

3.6 

50 

48 

50 

+ 

20)? 

19)? 

19'3 

— 

19*4 

19 

19% 

2.8 

19V8 

19 

19 

3.7 

43'/, 

42 

43'/? 

+ 

4.9 

40-% 

40>« 

40‘)4 

.r 

21 

20 

20 

61% 

59V? 

61)? 

4- 

3.1 

■■1 

!  SOV? 

1  ■ 

50)+? 

SOV? 

4- 

^  11*4 

ll'/2 

11'., 

22*» 

22 

22*, 

+ 

■•i 

'  88 

87 

87 

2.6! 

45% 

44% 

44*4 

— 

1 

14)« 

13*, 

14 

+ 

6 

.1*4 

6 

+ 

3.6 

391? 

361/? 

37 

5OV4 

49% 

50% 

+ 

91 

90 

90 

1 

43'/5 

45 

+ 

6 

i*'4 

6 

19V^ 

18', 

18»'4 

7*4 

6*+4 

6’/, 

16 

15)+i 

16 

6.2* 

24% 

22)? 

22*4 

5.7 

4.4 

86 

85 

85% 

- 

5.3 

2.6 

116 

111 

116 

4- 

3.41 

43 

42 

43 

+ 

■•1 

.10% 

29 

30% 

4. 

54*4 

13*, 

.54 

•r 

11% 

11*4 

11*4 

+ 

5.5' 

27% 

27 

27*, 

24 

23'+4 

23% 

7.5i 

22*4 

20*, 

21% 

+ 

7.01 

6.6i 

■I 

9 

8*/4 

9 

- 

4.11 

28V? 

27*4 

28 

I 

11 

11 

11 

5.8 

6.0 

11*5 

10% 

11*4 

+ 

.5.0 

28'/+ 

26 

28 

+ 

5.0 

..I 

19*/4 

19*4 

19% 

5.7! 

11 

1034 

11 

+ 

..1 

37V4 

34*, 

37V4 

+  : 

■1 

37% 

35% 

37 

+  : 

46 

45V2 

46 

1.6 

5.1 

30% 

30 

30'/, 

3.7 

149*,  148  148 

+  : 

1+ 

27% 

27*4 

27*4 

3.3j 

33 

31*4 

33 

+ 

3.3! 

82 

82 

82 

27i\ 

38^4 

38V4 

38*4 

+ 

i 

1.05 

1.00 

1.00 

■  1 

90- 

90 

6.3 

3.8 

13 

12*4 

u 

+ 

5.6! 

95% 

95% 

93% 

— 

12’/* 

12 

12»i 

4.2 

133  119*,  126*4 

+  1 

.  1 

..i 

5 

1 

5 

2.4 

69*4 

67V? 

67*4 

—  1 

4.5 

90 

89 

90 

ST.  L.  CEM. 

,  ISV^ 

10*4 

ink 

17 

17 

+ 

*4 

1..58 

1.00 

LOO 

St.  Law.  Cp. 

I  18% 

12  ' 

I8V4 

171? 

18% 

+ 

*4 

53.44 

5.00 

5.00 

Do.  pfd. 

1 100 

9.1  ,  1.1 

98 

98 

98 

St.Maur.Gas 

11.35 

.47  .,| 

1.25 

.99 

MO 

-i- 

.15 

2.04: 

.15 

.60 

Sal.-Sh.  Hors 

1  37% 

13*4 

35% 

341? 

35 

-w 

H 

5.731 

0.54 

1.43% 

Do.  'B' 

67 

25»i'  ..i 

64% 

63 

63*? 

+ 

»» 

2.05 

.65 

.75 

Sangamo  | 

14 

10*,  1 

0.14 

.80 

.80 

ScarfeCo.'A’ 

11 

5*/,  7.3 

1.32 

LOO 

1.00 

Scythes 

13 

12  8.1 

1.48 

.65 

.68 

Shawinigan 

35 

23*4  2.0 

33 

31% 

32 

*4 

2.00 

1.33  V3 

Do  ‘A’  C  1 

36% 

29  . 

36% 

35 

33 

— 

1*4 

35.03 

2.00 

3.00 

Do.  -A"  1 

i  48% 

40  ‘  4.6 

42 

40 

40% 

— 

I*, 

35.03 

2.25 

2.25 

Do,  'B'  1 

1  51% 

43  4.9 

46V2 

46Vi 

461? 

+ 

*4 

3.40: 

2.05T 

2.05T 

Sher.  WiU.  | 

1  30 

32*4  4.4 

50 

48% 

50 

+ 

1*4 

29.09: 

7.00 

7.00 

Do.  pfd. 

118 

120  5.3! 

.17*4  Shop  A  Save 

20 

9'4  . 

19)4 

18 

19 

+ 

’*, 

2.46 

1.40" 

L40t 

Sicks 

36V? 

21*4  4.2 

36% 

36 

36 

2.46 

1.40t 

L40t 

Do.  V  T. 

361? 

21  4.2 

361? 

36V? 

361? 

+ 

2 

Do.  pfd. 

5*44.90  1  .. 

5.00 

4.90 

4.90 

.10 

2.23 

1.00 

1.00 

Silknit 

18*4 

16%  5.7 

18.49 

2.00 

2.00 

Do.  pfd. 

38 

36  5.6 

1.13 

.60 

.60 

Silverw.  *A* 

12 

10)/4  3.6 

11% 

11% 

11% 

— 

*, 

1.13 

.60 

.60 

Do. 

1  12 

lOVi  ,5.31 

3.14 

1.20 

Simon&Son* 

1  31 

.11  3.6 

.. 

30.99 

S.OO 

5.00 

Do.  pfd. 

1  90 

86 

1.21 

..50 

.55 

Simp.sons  | 

.14*4 

16V«  1.5 

34% 

33% 

34 

J22 1  120,500  .Alba  ESxpl 
21.440  AJgom 
, ,,  I  2,0.10;  Do  deb 
2*w5  24,095  Do  wls 

21;  1,950  AU  Rox 

,  200 1  77,196  Am-Larder 
7,950 1  10,626  Amal  Rare 
19.050  Am  Nephe 
200  Amurex 


1.300 

14.341 

145 

75,050 


1,542  Aoglo  Hnr 
9.100  Ang  Rouyn 


8,997] 


3,730 1 


2.053 1 


617 1 


0.54 

3.63 

27.48 

4.97 

0.68 

4.38 

1.89 
,1.33 

4.90 


1.00 

2.80 

2.00 

2.50 

7.00 

2.00 

.60 

.60 

.40 


1.00 
2  80 
2.00 
2.50 
7.00t 
2.00T 
.60 


1.00 

.10 

1.40 


S.K.D.  Mfg.  11.65 
Slater  I  28>/a  16 

Somm  pfd  I  50*+^  47 

Southern  1  69*2  38 

So.  Can.  P.  I  56  48  (  4.5 

1  U5  117  3.5  130  126  126 


1.40  1.20  1.30  +.15 

'  27  26»4  26*4 

.S.7 

2.9  69*^  67*/a  68Va 


-  9 


8,356 

1.032 


6,800 

2,430 

7,350 


2,3.56 

6,220 

4.10 


8,210 

18,097 

1,620 


87.32  5.00  5.00 


1.97 

57.33 

1.06 

4.57 

0.30 

0.69d 


4.47: 

2.74 

7.19 

7.19 

5.32 

3.15 

34.13 


1.17 

1.84 

0.58 

0.64 

17.47 

0.86 

4.62 

0.91 

1.73 


.96t  1.00 
2.00  2.00 


1.00 

3.00 

2.40 

2.40 

2.00 

4.50 


1.50 

.80 

3.00 

1.00 

1.00 


I.SOt 

5.00 

2.40 

2.40 

2.00 

4.30 


3.00t  3  00 
.50  50 


1.76  1.20 

2.79;  1.20 

19.86  2.00 

23.94  1.40 

1.76  .40 

1.76  .40 

27.84 


0.85 

1.85d 

1.02d 


4.50 

1.18 


2.00 

4.50 

9.50 


,  15  14H  14H  —  Vi 

.26  21  .21  -.04 

’  49*4  48  4914  +  m 

’  14V4  14  14V4  , 

7.3i  14  14  14 

.  .| 

.1  1.6.5  1.55  1.55 

3.15  3.05  3.15  +.15 


2,577 


Stan.  Paving 

■  50 

33'/4 

4.2 

48'/2 

48 

481 4 

+  *, 

2,425 

Stan.  Radio 

15 

12% 

4  ^ 

14*4 

14*4 

14% 

115 

St.  Brock  A' 

9 

7 

Do  B 

6*4 

5+4 

Stedman’s 

41 

21*4 

2.' 

39% 

38V? 

39% 

-  *4 

1,335 

StI.  of  Can. 

76 

45'4 

2.6 

73*, 

72% 

73% 

+  *, 

9,961 

Steinhg.  ‘A’ 

25 

21*4 

24*4 

23% 

24 

11,710 

Stuart  Oil 

18 

14*4 

7.( 

Sup.  Prop. 

13 

4 

11% 

11*, 

11*6 

-  *, 

715 

Sup  Prop  pfd 

25*4 

19'/4 

6.^ 

23% 

23*j 

23% 

200 

Supertest  Or. 

18*4 

15 

5.1 

16 

15 

16 

+  *4 

2,670 

Do.  Com. 

9.95 

3.00 

3.60 

3.60 

3.60 

100 

Do.  pfd. 

102 

98 

5.1 

TAMBLYN 

31*4 

1834 

3.4 

31*4 

30)? 

308? 

-  *5 

285 

Do.  pfd 

45 

42 

Taylor  Pear. 

10 

7*-, 

9% 

9 

9'/, 

200 

Do,  pid 

9*4 

s 

S.l 

Th.  Can.  Inv. 

7*4 

4*4 

7% 

■P'i 

7*4 

-  *4 

2.510 

TIpTopTail. 

15 

10 

.. 

Tooke  Bros. 

.35 

.30 

Do.  pfd 

.65 

..15 

Tor.  Elev. 

40 

16)/4 

2.6 

38V4 

3734 

37*4 

-  V4 

210 

Tor.Gen.Tr. 

45 

29 

3.3 

45 

43''. 

45 

+  2*5 

215 

Tor.  Iron 

35% 

25*4 

4.8 

Do.  pfd. 

35 

24 

5.1 

30% 

30*5 

30*, 

—  1*, 

105 

Tor.  Mort. 

195 

101 

4.f 

150 

150 

150 

10 

Trad.Fin.'A' 

45*4 

31% 

0.3 

40)4 

39)? 

39% 

-  1 

7,846 

Do.  B’ 

43I/? 

33 

Do.  5% 

44*4 

38 

4.t 

39*4 

39 

39)? 

-  1*, 

500 

Do.  4We 

92% 

86 

Trans. Mount. 

14’/4 

7*4 

.. 

13'-8 

12% 

12»'4 

-  *4 

17,880 

Tr.  Pr  Pipe 

28*/4 

18'/, 

26*4 

23*8 

25’-k 

+  % 

1,215 

UNION  ACC. 

10*4 

5*j 

10 

10 

10 

-  *5 

140 

Do.  pfd. 

11 

8 

S.S 

11 

10*5 

10»'4 

-  *4 

1,075 

Union  Gas 

18’/4 

13*4 

16*, 

13'*, 

13’/, 

10,533 

Unit.  .Amus. 

8 

W/x 

Unit.Cor.'A' 

29 

23 

5.31  28*4 

28*4 

28*4 

15 

Do  ‘B’ 

25 

16*4 

3.1i 

Un.  Fuel  'A' 

60 

50 

5.7 

Do  B 

34 

44 

48 

48 

48 

100 

Un.  Steel 

15% 

lO’/il 

12''4 

11*5 

12*4 

+ 

4,947 

VAN  ALLOY 

4.25 

2.30 

5.60 

3.50 

3.60 

+  .10 

300 

Viau 

68 

63 

4.8 

Viceroy  A 

7.25 

1.25 

7.00 

6.90 

6  90 

-^.15 

700 

Vict.GreyTr. 

31 

24*, 

VirgDare  pf. 

15 

10 

-• 

WAlNWRi. 

3.40 

2.00 

2.23 

2.25 

2.25 

200 

Walker  Hir. 

35% 

24'-, 

35% 

35 

35'4 

4.  1? 

9,4.50 

Waterman’s 

7*4 

4 

6 

6 

-  *4 

4,300 

Waterous 

7.50 

1.50 

4.90 

4.80 

4.80 

—  10 

250 

Webb  A  Kn. 

4.70 

2.16 

3  80 

3.65 

3.80 

-^.0.5 

953 

Westee) 

15*4 

10*4 

isv? 

14% 

15 

-  *4 

1,140 

W  C.  Brew. 

38 

30 

3.6 

32*4 

32V? 

32*5 

105 

West.  Copper 

11% 

6*4 

IOI4 

IOV1 

101/4 

1.475 

W  Groc.  ‘A’ 

38 

.10 

5.4 

37 

35 

35 

—  2 

90 

Do.  pfd. 

29*4 

21% 

1.7 

27 

27 

27 

—  V? 

25 

Weston’s  ’A’ 

36 

21)? 

1.7 

36 

.14’-, 

33% 

% 

3,186 

Do.  B’ 

36 

20),? 

1.7 

36 

34% 

36 

*  1*5 

3.400 

Do,  4*5  pfd. 

96*4 

86V2 

5.0 

92 

90 

90 

„-  1 

320 

Do.  6%  pfd. 

107 

103 

m%  106 

106% 

220 

Wilson  J.  C. 

10 

7+/, 

Windsor  Hot 

59 

21 

58 

54 

58 

257 

Wpg  C  Gas 

1  81*4 

2 

Woods  Alex. 

4.75 

t.OO 

4.75 

4.25 

4.75 

^.45 

550 

Woods  J. 

31*4 

25 

26*s 

25*4 

26 

1,455 

Do,  pfd  . 

90 

76 

WoodsG.H.  p 

98 

93% 

Woods  Mfg. 

« 

39 

Wool  Tomb. 

8 

6 

YORK  KNIT. 

2.50 

1.25 

1.25 

1.23 

1.25 

10 

Do.  ‘pfd. 

33 

25 

.. 

ZELLERS 

40 

26 

3.0 

38 

36V? 

37 

_  2 

485 

Do.  pfd. 

50 

42 

4.8 

45% 

45*5 

45)+^ 

100 

BANKS; 

C.  N.AT’Nl,. 

61% 

.17  1  2.8 

59 

.57 

5734 

- 1 

1.736 

C.Bk.Cnmm. 

61*4 

40*4 

2.9 

56 

55*i 

53*4 

4.  *4 

8,020 

Imperial  | 

67 

4dV? 

2.8 

65% 

61*5 

65% 

» i'.i 

838 

Montreal 

56% 

38 

3.0 

54*4 

.33*4 

.53*4 

- 1 

10.832 

Nova  Scotia  | 

74 

51  ! 

3.5’ 

66V? 

66 

66V4 

3,692 

Prov.  Bk.  1 

40 

30  ' 

3.0 

36V2 

35 

35V2 

+  *5 

3.208 

Royal  1 

78 

53  1 

2.9 

78 

76*4 

76% 

7.630 

Tor.-Dom.  B. 

52V^ 

38 

3.5 

52 

51% 

51*4 

+  % 

6,020 

1 134,018  Ansil 
73, 050, Apex  Res 
‘  *  I  13.000  Arcadia 
I  4,500  Do  wts 
22,500  Area 
16,700  Arjon 

5.100  Asamera 
31,200  Atlas  Yk 
12,903  Atlin-Rui 

11.100  Aubelle 
27,000;.4umacho 
24,000  Aumaque 

4.600  Aunor 
9,000  AvilJa 
3.500  Bankeno 
42,740  Barnat 

7.600  Barvue 
13,650  Bary  Expl 

‘  28.300  Base  Metals 
I  85,330  Baska 
13  481 1  33<378  B*Duq 
9  15A‘  6,050  Beav  Lod 
ififtl  30,125  Beirher 
1,300  Belleterre 
25,730  Bethlm 
'  ,  25,800  Bevcon 
200 '  Bibis 


19,356  Do  wts 
29,000  Bidcop 
17,200  Black  Bay 

8.700  BonvilJe 

3,500  Bordulac 

29,500  Bouzan 
35,533  Boy  mar 

7,210  Bralorne 

8.700  Broul  Reef 
50,000  Brnhrst 
23,473  BrunRman 

1,100  Brunswick 
763,540  Buffad 

6.700  Buff  Aok 
10,300  Buff  RL 

5.700  Bunker  Hill 
15,495  Cable 
18.925  Cadamet 
11,657  Camp  Chib 

3,815  Camp  RL 
25,01.1  Cdn  Astoria 

9,460  C  CoUieries 
16,600  C  Colli  pr 
14,092  C  Dyno 
83,667C  Malart 
27,325  C  N  Inca 
44,724  Cdn  NW 

4,125  Cdn  Thor 


241,145  Kirk  Mm 
1,300  Kirk  Town 
153.800  Kroy  Oil 
.1.580  Labrador 
17,706  Lake  Cin 
24,000  L  Dufault 
IJOOiLake  Ling 
8,100  L  O911 
-,015  L  Shore 
5,600  L  Wasa 
5.50  La  Luz 
6,750  Lamaque 
*,650  Latin  Am 
16,129  Leitch 
34,600  Lencourt 
18,000  LexindJn 
5,250  LL  Lac 

12.500  Lorado 

13.500  Do.  wta 


,07 

.07 

4,200  Lnu+ict 

.09% 

.09V? 

,094 

1.06 

109 

*49,100  Lyndhst 

.37 

.30% 

,33 

.13 

.13V? 

5,075  Macaasa 

2.90 

2.70 

2,90 

1.62 

1.65 

244,900  Macdon 

.52 

.37 

.40 

.12 

.12 

.17,300  Macfie 

.14% 

.12 

.U 

.18 

.18 

4,900  MacLeod 

1.28 

1.20 

1.21 

.6 

.06% 

17,465  Madsen 

2.74 

2.61 

2.74 

.15 

.15 

147,660  Magnet 

.12 

.08 

.10* 

,12 

.12 

11,400  Malartic 

M2 

1.05 

1.06 

2.67 

2.74 

21,300  Maneast  U 

.10 

.08% 

.09 

.07 

.07% 

156.030  Maraign 

.42 

.37 

.99 

.21% 

.21% 

59,250  Marcon 

.1.5 

.13 

.14 

1.50 

1.31 

33,700  Maritime 

1.20 

MO 

1.30 

.14 

.14 

37.800  Martin 

.30 

.27 

.28 

.67 

.71  ! 

33,800  Matatch 

.19 

.17% 

.18 

.22 

.22% 

223,100  Maybran 

.28 

.19 

.29 

.16 

.18 

1,293  McIntyre 

94.00  92.00  92.50 

.23 

.23% 

283,747  McKen 

.37 

.30 

.38 

.18 

.18 

7,500  McMar 

.09 

.08% 

.08V 

1.08 

MO 

1  29,900  MeWat 

.30 

.27 

.29 

1.53 

1..53 

1  6.000  Ment 

.21 

.19 

.20 

.99 

1.02 

j  10,200  Merrill 

MO 

1.05 

1.05 

.16 

.16Vf: 

8.500  Midrim 

.87 

.81 

.82 

.12 

.13% 

1 100,835  Milliken 

2.95 

2.65 

268 

7.70  7.35  7.70 

.57  ..54  .55 

.08  .06  .06 

.09  .03  .08 

3.65  3.30  3.60 

.22  .18V?  .19 

1.39  1.30  1.30 

.09  .07V^  .08Vi 

.09Va  .09  .09 

.19V?  .18  .19 

.36  .30  .31  ; 

8.25  7.83  8.25 

.12  .114a  AVi 

.lOV?  .9V?  .10 

5.60  5.00  3.50 

.80  .70  .80 

.63  .60  .62 

.84  .70  .73 

.28V^  .22  .27 

73.00  65.00  70.00 

.08Va  .O8V3 


22,256  Can-Met 


100  Castle 
200  Cayzor 


43,800Cent  Pore 


.21 

.68 


.44  .38 

.14V?  .13 
.93  .87 

11.00  9.75 

4.75  4.75 

3.00  3.00 

9.00  8.60 

1.25  1.17 


.06V?  .06V^ 


2.00 

1.40 


1.70 

4.30 

5.50 


1.20 

2.25 


1.75:  .96 

2.79;  2.10 
2.362  1.30 

Earned  per  share  is  amount  earned  m  company’s  fiscal  year;  for  purposes  ol 
persona]  income  tax  returns.  '‘Dividends”  are  shown  on  a  calendar  year  basis. 
{Includes  1958  year  (fiscal  years  ending  July  1,  1958  to  June  30.  1959).  Earnings 
not  80  market  relate  to  1957  year,  t  Includes  extras,  d  Deficit.  Yields  are 
based  on  calerdar  1958  dividend  rate  (including  extras  at  the  closing  price 
Friday  previous),  x  Odd  lots.  *  Paid  on  account  of  1958  year. 


23.950  Chib  Jac 
10,400  Chib-Kay 
10.200  Chib  M 
40,300  Chimo 
22,750  Coch  Will 
103.025  Cody-Reco 
8.800  Coin  Lake 
81,800  Coldstrm 
30,000  Colomac 
31,722  Comb  Met 
5, -3.50  C<Hl!agas 
8,500  Coniaunim 
5,250  Con-Key 
30.912  C  Bellenkeno 
65,232  C  Beta  G 

13.100  C  Callinan 
26,536  C  Denison 

10.100  Do  wts 
10,920  C  Discovery 

4,561  C  East  Cr 


1  53  1.35  1.40 


.42V? 

.08 

.34 

.56 

.29 


3.55 

.18V^ 

.I6V2 


.24 


.lOV?  .OTVg 
.2.3  .23V2 


21.004  C  Fen 
13,180  Con  GiUies 

I. 3.500  CG  Arrow 
2.020.700C  HalliweU 

II. 590  Con .  Howey 

13. 130, C  Marben  .53  .50  .51 

12,230iC  Marcus  .62  ..39  .60 

32.900  Con  M  and  S  22.38  21.75  22.00 


NEW  YORK  STOCK  MARKET 

(Closing  Quotations,  Jan.  27tb,  1959)  (Supplied  by  Shearson  Hammtll  A  Co.) 

5BH 


6,249 

2,050 

355 


Allied  Cbem  98^4  Columbia  Gas 

Allied  Stores  54*4  Com  Solvent 

Allis  Chalmers  28V'<Com  Edison 
Amer  Can  48v?  Cons  Edison 

Amer  Cyan  49*4  Cont  Can 

Amer  Rad  17  Deere 

Amer^Smelting  49%  DelA-Hud 
230*/?  Dow  (^hem 
107  DuPont 
€6*?  Douglas 
28H  East  Kodak 
49*4  El  Paso  NG 
14*4  Gen  Elec 
45  Gen  Motors 

69  Goodrich 
53H  Goodyear 
73V4  Gt  No  Ry 
20*41  Gulf  Oil 
31  Illinois  Cent 
87v^.  India  nd  St] 
21%  Int  Harv 

70  Int  Nickel 
51Vg  Int  Paper 


0.58 

22.96 

3.24 

2.31 

2.90 

4.90 
2.23 

30.06 


1.95 

1.95 

1.69 

5.13 

0.60 

2.67 

1.30 


147  [  atAT 

j  Amer  Tobac 
250 1  Anaconda 
5,800  Atch  T8SF 
320 !  Atlantic  Ref 
615 1  Baldwin  Lima 
100 1  BfrO 

Bendlx  Avia 
Beth  Steel 
Borden 
Budd 
CPR 

25 1  Caterpillar 
981  iCelanese 
.100  C&O 
3,771 1  Chrysler 
2,343 


23*4  Int  T&T 
16^4  Jones&Laugh 
57V4,  Johns  Manv 
67V4  Kennecott 
48’ 3  Lockheed 
54  Loews  • 
29Ta  Merk 
79-H}MiDn  Moline 
212  Monsanto 
58  Mont-Ward 
141Va2Motorola 
37'8  Nat  Cash  R 
79  jNat  Dist 
49  Nat  Steel 
84V?  NY  Central 
125RilNor  Am  Av’n 
54*  2  Nor  Pacific 
126*4  Penn  RR 
53  JPep.siCoIa 


SlHjRaytbemi 
66*4  Republic  Steel 
53^8  St  Regis  Pap 
104*^4' Schenley 
Bl^sISears-Roe'k 
2034iSbell  Oil 
74V4  Sco-MonU  xd*? 
IS^s'South  Pac 
41%  South  RR 
4IV4  St  OU  Calif 
58%;Stan  OU  NJ 
72%  Texas  Co 
30^4  Texas  G  Sul 
80%  Union  Carb 
27T8  Union  Pac 
41%  United  Aire 
49%  United  Airlines 
17%  US  Rubber 
28%  US  Steel 


144%'Phillips  Pete  xd  49*8  Westinghouse 

39^4'  Pure  on  45V4  Woedworth 

89%;  Radio  Corp  47%  Youngstown  S 

119%,  Sperry  Rand  237* 


60% 

57*4 

86)f| 

33*fj 
\25%\ 
35%  I 
60  i 
37  j 
487;  I 
98*i| 
73*il 
54%: 
126 


160,040  C  Mogul 
21, 300, C  .Momson 
92,355iC  Mosher 
15,100Con  Negus 
13,633  00  Nichol 
2,000  C  Northland 
3.000  C  Persh 
42,917C  Red  Pop 

102.200  C  Regcourt 

7.500  C  Sannorm 
22.125  Con  Slid 

9.225  Conwest 
7,20o;Cop  Corp 

49.100  Cop-Man 
12,740  Coprand 
40.063  Coulee 

1.500  Cournor 
6,000  Cowich 
.1,000  Craigmt 
l,500;Crestaar 
7..500  Croinor 

77,750  C^owpat 

33.500  Cusco 
26,466  Daering 
49,935  D’Aragon 
13.375  De  Cour 

11.500  Deer  Horn 
37,667  D’Eldona 

2.226  Dome 
230D  Magnes 

45.823'Donalda 
38,900  Duvan 

31.500  E  Amphi 

38.200  East  Mai 
6,828  East  Sul 

21,300tEast  Met 
726w125  Elder 
a2,300!Eldrich 
26,000  El  So! 

21h124  Eureka 
94,200  Expl  AH 
6,936  Falcon 
8.186  Faraday 
U.?50i  Do  wts 
23,550  F’west  Aung 
65,800  Fatima 

15.100  Francoeur 
21,840  Frobisher 


40  Do 


vts 


4.50 

3.00^  3.00T 

1.00  1.00 
2.00  2.00 
1.35t  1.40t 
2.OO1  2.00 
.64*4  .90 

4.75  4.73 

1.20T  1.257 

.70  .80 


Mon.  Knit. 

15.50  3.25 

..1 

Do.  pfd. 

;  75 

46 

”1 

Mon.  Mort, 

1  95'/. 

35 

Mont.  Loco. 

1  19*4 

14% 

5.6 

19)? 

18 

18% 

4.785 

Mont. Refrig. 

1  40 

39 

Mont.  Trust 

I  50 

12 

•  •  1 

47 

47 

47 

170 

Moore  Corp. 

99 

64 

2.2 

93 

89 

90)4 

% 

3.25.5 

Morgan.  H. 

1  28*4 

15% 

3.1 

2884 

28% 

28% 

+ 

% 

75 

Do.  pfd. 

1  102'/3 

90 

5.0 

94 

9.1V? 

93V? 

_ 

1 

75 

Mt.Ryl.Rice 

1  26 

13 

5.3 

26 

24)+^ 

26 

+ 

2V? 

300 

N.AT.  DRUG 

1 

ll'/8 

4.0 

15% 

15% 

13  V4 

% 

1,740 

Do  pfd 

IS- 

IIV? 

4.0 

. 

VANCOUVER  STOCK  EXCHANGE 


I  it  Sons)  (Closing  quotation!.  Jan.  27,  19+59) 

LISTED  STOCKS 


lndu*lrl*l* 

Bid  Asked  Basco 
2.90 


Oil* 


.86 


Do.  pfd 
Nat.Hose'B’ 
Nat.  StI.  Car 
Nat.  Trust 
Neon  Prnds. 


221*  20 
28  24*1  6.0' 

Slj  314  6.0 


5  .6—1.4 

171*  17H  +  *« 


4.16 

1.65 

1.80 

Nfld.  Light 

1  SO 

42)? 

4.0' 

471? 

47 

47 

i" 

.75 

NiagWlre'A’ 

1  14*4 

9)4 

3.4 

.75 

Do.  'B' 

1  14 

9 

11% 

13 

13% 

% 

18.68 

4.00 

4  00 

N.W  Util  pf. 

82'4 

7.5 

5.0 

79 

78)? 

79 

2.66 

2.00 

2.00 

Noranda 

1  .56'4 

35V4 

3.7 

56)? 

.54% 

56% 

+ 

1*. 

2.12 

Nor  Star  Oil 

IS 

11% 

' 

14 

11% 

13% 

— 

*4 

2.50 

2.50 

Do.  pfd. 

I  44 

39 

44 

44 

44 

1.60 

1.60' 

N.Q.Pow.'C’ 

1  28 

22V? 

26 

24% 

26 

1 

14.46 

2.75 

2.75 

N.Q.Pow  pf. 

51 

4.5 

3.6 

491? 

49 

49% 

+ 

Vi 

821? 

OCEAN  CEM 

16*4 

1.1V? 

15)? 

15 

15% 

+ 

% 

1.82 

1.50 

1..50 

Ogilvie 

1  46 

36 

3.4 

41*4 

43 

43 

1*» 

76.82 

6.00 

6.00 

Do.  pfd. 

155 

125 

4.8 

135 

133 

13.5 

+ 

3 

1.63 

List 

List 

Ont.  Loan 

1  28lj 

22 

4.3 

28Vt 

28V? 

281? 

Do  VT  2.10 

BC  Telephone  40.30 
BC  Turf  A  C  .86 
Capital  Est  11.00  11.30 
Inter  Brew  B  4.73  5.00 

Lucky  Lager  5.00  5.50 

Neon  Pr  com  13.00  15.50 
Pac  Coast  T  35.00 
Westmin  P  B  29.00  29.25 
Sun  Pub  A  13.00  13.23 
W  Plvwd  B  16.75  17.00 


_  Cdn  Collieries  S.OO 

2.45  jlnld  Nat  Gas  6.7.3 
1.30  ,Mid-W  1  Gaa  1.50 
P.eace  Ri'er  .46 
Vantor  Oils  1.07 
Mine, 

Amer  Stand  .06 
Beaver  Lod  U  .18 
Beth  Cop  .98 
Canusa  Mines  .04 
Giant  Mascot  .08 
Granby  7.50 


New  Ind  Mines  .03 
Knot  Base  Met  .02 
North  Vent  .06 
Pac  Nickel  M  .33 
Prem  Broder  .09 
Nat  Explor  .14 
Quat.sinn  .18 

Silback  Prem 
Sliver  Stand 
■Sunshine  Lrd 
Taylor  Brid 
Vananda  tl948)  .02 
West  Explor  .26 
F  West  Tungs  .11 


.3,15,3  Geco  Mine* 
3.100  Genex 
mi5.3  Geo  Srien 
5,220Gnt  Maset 
6,938  Giant  YK 
46,000  Glacier 
19,500  Glenn  Uran 
14,000  Goldale 
1.34.250  Gold  Eagle 
14,700  Gold  Man 
13,3.2.30GF  Uran 
33,862  Grandroy 
3.960  Granduc 
29,450  Greyhk 
63  JOO  Gulch 
52, .300  Gulf  Lead 
43,179  Gunnar 


17  .17V4 

.24 
.02'4 


1..30r 

7.00 


1.00 
4.50 
2  60+ 


Dorn  Fabric 
Dom  Fdry. 
Do.  pfd. 
Dom  Glass 
Do.  pfd. 

D.  Magnes. 
2.10+  D.  Oilcloth 


1.00 

4.50 

2.60' 


I  441*  231. 
I  101 V,  97 


.  434*  424* 

!  4.3'  101  ,101 

2.3  90  881/j 

4.4  1414  14 

114*  11'/, 

46  44 


8,966  I 


+  IW 
+  ** 
-  »» 
+  2 


1.35 

I.OOt 

loot 

D.  Scottish 

32 

22  3.3 

5.78 

Z50 

2.50 

Do.  pfd. 

1  49 

42V?  1.5 

47 

47 

47 

15 

0.92X 

LOO 

LOO 

D  StI  At  oat 

23*4 

18  4.9 

22% 

22 

22V4 

*» 

4.480 

4.06 

1.25 

1.25 

Dom.  Stores 

1  89 

.51  1.5 

89 

86 

87% 

+ 

1*4 

L586 

1.25 

.50 

.30 

Dom.  Tar 

1  16*11 

10  3.2 

16V? 

14% 

13 

*4 

88,735 

»1.87 

1.00 

1.00 

Do.  Pfd. 

I  25 

U%  4.9 

20 

20 

20 

... 

*! 

10,375 

0.79 

.60 

.60 

Dom.  Text. 

1  10*4 

7  6.0 

10% 

9% 

10% 

+ 

Vi 

35.610 

S.13<1 

1.43 

3.65 

0.60 

S6.40 

i.a 


Do.  pid 
D.  Woolen* 


Don  AMudg*  11.05 


132Vj  11744 
I  .50  .10 


5.3  130  130  130 

1-1 


.75t  Donohue 
1.12V4  Dow  Brtw. 
.SO  Dupont 
8.75  Do  pfd. 


I  n 

I  42  io 
i  21%  15%: 


84 


76  '  4.71 


4.8;  40  40  40 

20*^  19V?  19V? 


+  % 
-  % 


1*175 

40 

6,248 


1.70 

3.46d 

7.32d 

0.62 

27.18 

2.56 

52.06 

2.76 

76.82 

1.32 

1.85 

2.63; 

18.947 

16.771 


2.50 

1.60 

6.00 


liSO 

2.00 

2.25 


3.00 

4.00 

l.OO 


I.SOt  Ont.  Steel 

7.00  Do.  pfd. 

Orange  Cr. 

90  PAGE  HERS 
Paton  Mfg. 
1.40  Do.  pfd. 

.50  Paul  Ser.  S. 

2.50 
1.60 
6.00 


8.00 

2.50 

4.00 

1.00 


!  26*?  19  .5.8 

1  127  125 

*4.00  2.15  ■ 

J4%  25'%  2.8 
10.00  5.00 
!  21  20  7.0 

6*2 


3.55  3.55  3.55 


—CANADIAN  BONDS— 

(By  The  Investment  Dealers'  Asseeiatien  of  Canada) 

(CIoBittg  quotatlABi,  Jan.  37,  1959) 

Issues:  Bid  Asked  , NBrun4V4  68-71  92,00  94,00,  Gf  Lakes  5/75  94 

Govt,  of  Canada:  ’  IX*  5/74-77  96.00  98.00  GtL  Pow  4%  73  87 

00  jn  5  75-77  96.00  98.00  Gunnar  M  5/60  100 

M  iS  S  *4%  74-77  96.00  98.00i  Hud  Bay  G  4/75  84 

oaa?  Si T^QHydroS/ 80-82  97.00  gg.OOiHuskvO  5V?  73  104 

w  S  x!:  jJ!.MtaT4V4  76-78  89.75  91.25  Imper  Chi  .169  115 

^  ^  BC  3/64  89.50  91.50  Indus  Acc  5V?/78  99 

PGERRy4%/87  90.50  93.00  Loblaw  Gr  6  77  103 
+Man  3/65  87.50  89.50  MassFer  4%/76  87  oi 

Q7fl?  Xjl?  ManHy  5/75-77  96.50  98.50  NO+NatG  5%  82  90V?  93 

Sask  3%/62-65  91.50  93.50|NWUtil  5% '83  58 


8,152 

1,714 
660 
432 
35 

1,305  j 

2V?  Jul  1  .59 
al!  .1  Oct  1  .59 
^^  3  Dec  15  .59 
2^  3  Dec  15  60 

_ 3  May  161 

3  Dec  161 

5,100 


2*4  Apr  1/60  97.85  98.25 

1234  Jun  15/67-68  86.25  87,25 


1.76 

S.20 

tt.73 


5.25 
.55t 
1.00 
1.60T 
1.50 
1  00 


7.00 

.50 

1.00 

1.60T 

1.50 

1.00 


EASl  KOOT 
Do.  pfd. 
Easy  Wash- 
Do.  pfd. 
Econ.  Inv. 
EddyPap.'C' 
Do.  'A' 


7.00  6.00 

115  100  5.8  llOV?  IIOV?  110% 

1  13  7*^i  4.6,  13  13  13 

1  17V6  14V4  17V?  17*6  ITV* 

40V?  31Vi'  4  2  .17%  37%  37»4 


56  37 


.54  54 


54 


57 


37  j  1  81  54  52  53 


—  1 
-  iVa 


2.17  1.40T  1.40 

1.32  .75  90 

1.00  .75  .7St 

1.61  .50  .55 

1.65  70  75T 

41.99:  4.74 

0.41 
2.39d 

2.85  ,80 

3  85  1  24t 

1.58  .80  .80 

4  48  1.00  1.00 

0.52:  80 

59.16;  6.079. 


4.75 


M5t 


Pembina 

11% 

6% 

11% 

11 

11 

Do.  pfd. 

46 

40 

3.7 

Penman's 

34 

23 

32 

31% 

liv^ 

Do.  pfd. 

1  1081?  iriO 

5.6 

Peoples  Cr. 

'  20 

13 

19% 

19»4 

19% 

Do.  pfd. 

1 100 

60 

6.3 

Photo  Eng. 

■  17 

TV? 

17 

%6 

17 

Powell  River 

■  39*6 

28% 

3.9 

39% 

38 

38)? 

Pow.  Corp. 

1  68 

.54% 

3.3 

65»? 

64)? 

65 

Do  Ist 

48 

4OV2 

4.9 

41 

40% 

41 

Do  2nd 

74 

64V4 

4.4 

72 

72 

72 

Prem.  Iron 

'6.00  ; 

:.&5 

5% 

3% 

5% 

Prem.  Trust 

:  130 

89  : 

Price  Bros, 

1  50*4 

34% 

6.4 

50Vi 

47 

49% 

Do.  pfd. 

91 

85 

4.6 

Prov,  Trans 

!  14 

11 

7.31 

13% 

13% 

13  Vi 

QUE.N.GAS 

1  26*6 

1934 

22% 

21% 

21% 

Que  Pow. 

1  39*4 

27% 

3.6 

3334 

38 

38% 

Que.  Tel. 

1  32 

18%: 

1 

28V? 

27V4 

27Vi 

Qutnte  ‘A' 

1  11*6 

9  1 

6.5i 

R  APID  GR. 

1  ” 

7  1 

•  1 

Reitman’s 

25*4 

12% 

3.2' 

23% 

23% 

23% 

Rey.  AI.  pfd. 

1  87 

as  ; 

•  1 

Riverside'A’ 

14*4 

10%: 

.1 

11 

11 

11 

Do  B 

i4.50  4.00 

Robertson  M. 

17*6 

ii%i 

2.2i 

16 

16 

16  ' 

Do  pfd 

17Vi 

17 

17 

Robinson  L. 

1  12*6 

10  i 

6'.4i 

Do.  pfd. 

1  16 

13  ' 

1 

Roe,  A.  V. 

1  15'/6 

12  : 

5.9 

12% 

12 

12 

Da  pfd. 

1 105*4 

98  1 

5.8. 

100 

100 

100 

]3*2  May  1/70 
6,747 1 


90.50  91.50 


Do  4Vi/74-76  91.00  93.00; Phillips  El  5/73  89 


95.00  96.00  Corporxtion  Bond*; 
'  3*4  Jun  1/74-76  84.50  85.75  .Abitca  P  6*4/77  105 

...  1  3:'4  Jan  15  75-78  87.50  88.50’ Alta  Gas  5*4  81  97 

■**”131-4  Oct  1-79  83.50  84.75!  Algoma  C  5  59  99 

41.J  Sep  1  83  95.00  96.00 '  .\lgomaS  5*4  78  99 

1'"' 1 3+4  Marl5  96-98  81.50  83.50  Alum  C  4*4/73  92 
3  Perpetuals  73.50  75.50 'Bathurst  S*4'73  95 

!  Rpti  S/79  9*1 

4.095,  Govl.otC.n.Gu.rantaed:,gf,%‘f'*,  ^ 

^  dJe  CNR  3  61-66  89.50  91.50  Bowater  3Va  8»  82 
426  ^  2%  61-63  92.00  94.00 ,  Brazilian  4%/70  79 

2*4  64-67  85.50  87.50 'BA  Oil  5%  77  09 


Do 

Do 


2%/64-69  83.50  85.50 
3%/72-74  87.50  89.50 
4  81  87.50  88.50 


Comwitb  of  Australia: 


Nov  1/70  91.00  93.00jcchem 

lot.  Bank.  Recon  A  Oe»:lc  Indus 


BC  Elect  5*>  88  93 
BCTel  5  82  94 
CCem  5Vi-76  99 
C  Brew  5  83  94 
CEAIum  5»*  80  97 
S*i  71  84 
554/77  103 


I  Pronto  Ur  5/60  99 

;«  Nat  G  5*4  85  93  96 

RegentR  4*4  75  88  92 

St  L  Corp  5/78  95 

Shawin  4’. '76  95  98 

Simpsons  4*.  73  95  97 

SimSear  4*5  79  9.1  97 

Stan  Ur  5*5.62  86  88 

TCPLine  5.85/87  93  96 

Tiad  Fin  4»4  71  91 

UnGas  5  77  97 
jW’coastT  5*4  88  80*4  83 

iWestonG  4’.  71  94  96 

'WinACG  5*4'68  90 


.18  .1814  14,080  Do  wts 

.05*5  .0612  12..3no  Gwillim 

86,800  Hard  Rock 
400,6.50  Har-Min 
1.005  Hasaga 
2.000  H  of  Lakes 
94,900  Headway 
31,000  Heath 
271,600  Heva 
4.400  High-Bell 
4,740  HoUlnger 
7.950'Ho.vle 

9.500  Hugh  Pam 

3.59.850  Ind  Lake 
5,925  Inspiration 

230,800  Int  Ran 
52,375  Irish  Cop 
3,700  Iron  Bay 

2.500  J  Waite 
83.350  Jaye  Expl 

395.228  Jellicoe 

184.850  Joburke 
6.200  Joliet 

40,000  Jonsmith 
14,948  Jowsey 
121,500  Kenville 
21,555  Kerr  .Add 
10,600  Kilemhe 
8,550  Do  wts 
86,462  Do  rts 


102 


101 


Convertible  Issues; 


Apr  1/65  91.00  93.001 


^  C  Oil  Cos  4  76  85 

Jun*  1  60  90.00  92.00!^}!"  H 

iCWNatG  58*  83  98 

Provincial  Guaranteed:  ICMetEx  6V^  63  76 

I  Ont  4*5 '62-83  97.75  99  25  J* 

;  Do  4  66-68  93.00  94.50  Jolum  Cell  5/68  87 

100,  oo  4*2 '74-76  93.00  95.00^®“ 

>OntHy4*4/64-67  95.00  96.50  G  5  97 

230  Do  4  66-68  92,50  94.0o!DomStrs  5*2 '76  100 

lOOj  Do  3/67-69  84.00  86.00, DrydenP  4>i-'74  90 

Do  4*5'72-74  92.50  94.50'TEatonA  44*  74  94 

Do  4»«/72-7S  95.00  96.50|TEaton  R1  5  78  97 

51,139'  Do  5/74-77  97.50  98.50  Eddy  E  B  4'74  82 

1,160  Do  3*4-74-79  81.50  83.50lGM  Acc  6‘4  77  lOS 


Abilibi  P  4*5  66  102 
Atlas  Steel  S'67  110 
iBraziUan  4*4/71  74 
_  ICPB  3*5  66  90 
97  !Cockshutt  5  68  92 
IHomeOil  5**  71  119 
LoblawG  4»«  78  152 
IPhlllipEI  S*5'70  92 
I  Shawin  5*4  70  123 
jSilv  Dair  5*4+72  103 
iSimpsona  S  76  142 
iTr  Emp  5V?  67  93 
I  Do  5/66  93 

TriadOil  4^4  71  88 
W’coastT  5%  88  98 


106 


101 


.08 


16.75  16..38  16.50 

99.75  99.50  99.  .50 

5.60  5.35  3.35 


13.00  12.88  12.00 


.22V?  .20  .21 


2.74 

.071? 


1.19 

1.70 

1.06 


.95  1.02  j  1,000  Minda 

.05  .05  1,969 +Min  Corp 

.14V?  .15  76,713  Min-Ore 

.20  .  20  1  7,940  Moneta 

.06V?  .06V? '  404,843  Mt  Wright 
2,500  Multi-M 
131,603  Nama  Cr 

152.900  Nealon 
1,000  Nello 

6.100  Nes  Lab 
17,300  New  Alger 
21  ,.549  New  Ath 

17.500  New  Bid 
125.450  New  Cal 

23.800  New  Delhi 
10,890  N  Dirken 

8,850  N  Goldvue 
11,000'N  Ham 

143.200  New  Hosco 
16,9.13  New  Jason 
71 .610  N  Kelore 

54.105  Newlund 
17.400  N  Man 

484,165  N  Mylama 

5.500  Newnor 
450,630,  New  Rouyan 

9.400  N  Senator 
13,185  Nickel  Ms 

2366iNick  Rim 
4,550  Nipissing 
.51  .62  I  6.700  Nisto 

31,000  Nor-.Acme 
3,155  Noranda 
.14  I  2.70fl  NnrgoId 
*6,100  Norlartic 
2,755  Normetal 
81,850  Norpax 
3,00  1 102,375  Norsyne 
g  79  |Z39,600!Northca! 

,'21  24.350'N  Gate 

'  11,132  N  Goldcrt 
529,254  NRank 
5,953  Norfhsp 
ll,600i  Do  wts 

4.200  North  Can 
18,373  Norvalie 

62.500  Niidul 

4.500  Obaska 
9,000  O'Brien 

16.000  Ogama 

4.400  Oita  Rare 

13. . 500  O’Leary 
23,180  Opem 

10.500  Orenada 

1.500  Ormsby 

9.900  Osisko 
1,600  Palliser 

4.901  Pamour 
146,500  Paramaq 

14,000  Parbec 
3*,14l:Pardee 

19.800  Pater 
7,392  Patino  M 

8.100  Do  wts 
2,375  Pato 
8,510  Pavmast 

19,415  Pee  Expl 
14,340  Peerless 

118.200  Perron 
2^00  Peruv  Oils 

20,436  Pick  Crow 
2,110  Pioneer 
32,700  Pitch-Ore 
1.240  Placer 

1.800  Pow  Rou 

33.100  Pr  Bord 

2.. 560  Premium 
6,860  Preston 
9,325  Pronto 

5.800  Pros  Atr 
16  jOfl  Purdex 
86,917  Que  Ascot 
22,0.50  Que  Chib 

167.800  Que  Cop 

19.500  Que  Lab 

2.200  Que  Lith 

2.700  Que  Man 
28.284  0  Metal 

9,667  Qunston 
4,140  Quemont 

9.200  Radiore 
4,533  Rainville 

10,950  Ranger 
15,620  Rayrock 

1.. 500  Renabie 

27.800  Rexspar 

6.500  Rio  Blip 
27,609  Rix  .Athab 

61.600  Roche 

79.900  Bockwin 

22.100  Rowan  Coni 
1.000  Ryanor 
2.158  San  .Ant 

8.700  Satellite 

4.100  Sheep  Cr 
23,355  SherritI 

400  Sigma 
26.102  Sil  Miller 
500  Sil  Stand 
9,000  Siscoe 

8.1.600  Slocan  VR 

9.400  Souris 
.54,149  Stdeona 

.90  .97  I  41.404  Stanleigh 

.20  .20  9.1401  Do  wts 

14  14*2  14.470  Stan+ck 

42. . 505  S+arratt 

10.600  Steeloy 
25.407  Steep  R 

7.200  Sturgeon 
13.800'Sud  Cont 

.17  .17i,i|  8,735  Sullivan 

12.140  Sunburst 
S.OfloOSurf  Inlet 
22,570  Sylvanite 
ll.OOO'Taurcanis 
2.0001  Do  vt 
31,321  Teck-H 

15.105  Temag 
17, 150, Thom  L 
le.SIl'Tiara 

2,000  Tombill 
.5.800'Torbit 
2,000:Towag 
14.250Tranr  Can 
18,800Trans  Res 

3.500  Tribag 

51.500  Ult-Shaw 
4,000'U  Mining 
2J00'U  Asbes+os 
3,4001'n  Keno 

34,737Un  Fort 

7.500  Upp  Can 
.10  I  5,600  Vandoo 
..52  I  6.641  Venture* 
•08*21  13.100  Violam 
■08  j  6,760  Waite  .Am 
80  !  11,000  Weedon 

'  ;  6.500  Werner 

9.500  W  Malar 
100,856  Willroy 

9.700  Do  wts 

88.500  Wiltsey 
5  j00:Winch 

11.105  Windfall 
13,555  Wr  Harg 

88. . 500  Yale  Lead 
58,125  Yan  Can 

3.700  Yellorex 
116,317  Yk  Bear 

29  I  52,2.50  Young  HG 
.16  I  11.9,12  Yukeno 
62  :  17,000  Zenmac 

.10  .07  .09*i  i  Z1.375  Zulapa 

0.25  19.87  20.00  7,015  Bulolo 

2.66  2.35  2.49  175  Gaspe  Cop 

..54  .45  .45  300  Pend  ore 

.15**  .14  .14  7,500  Yukon  Con 


.79  .73  .T8 

.I0*i  .10  .KKA 


30.00  29.00  29  00 
1.22  1.15  1.13 


.11  .10  .11 


.33 


4.50 

.30 

3.75 

3.20 

.33 

1.38 


1.44 
.14**  .12 
.05**  .05 
2  34  2.18 


4.55 

.30 

4.00 

3.50 

.35 

1.40 

.13 

.05^a 

2.30 

.40 

.18 


.07**  .07**  .07*4 
13.38  13.63  13.88 
.20  .17  .18*4 


.28 

.08*4 


.43  .37 


.31 


.28 

2.25 


2.44 
.08** 

.15  .14 

1.47  1.24 

.10**  .09 
.10*3  .09 
.31  .28 


2.33 

.08*4 

.L5 

1.32 

.09*4 

.09*4 


.45 


.36 


1.84  1.55 

.08**  .08 


.07**  .06**  .07 


.19  .16 


.19 


56.36  54.75  56,36 
,10  ,09*a  .10 

.36  .33  .35 

3.40  3.20 

.27  .23 

.161*  .15 

.261*  .25 


3  25 


.59 


.56 


.52  .46 


1.97 

2.38 

1.68 

1.44 


1.73 

2.00 

1.20 

1.30 


.25  .23*4 

.13**  .11 

.17  .11 

.14  .13*4  .13'-* 

13.38  12.63  12.38 

3.45  5.15  3.25 

3.90  3.75  3.85 

.4.1  .43  .41 


..57 


4.30  3.90  4.20 


.24 


1..55  1.84 

.201*  .23*4 
76  .76 

.26  .26 

.07  .07 


.16*4 

.10 

.17*4 


.16'*  .16** 

.11  .10 

.19  .16** 

.08  .07**  .08 

.77  .  72  .  75 

4..50  3.95  4.25 

.33  .  29**  .30 

.15  .14  .14 

2.20  2.05  2.13 

.,58  .50  ..52 

.09  .  09  .  09 


.I0',4 

.14*4 


.17 


18.88  18.38  18.50 
11.60  11.62  11,62 
.13  ,12  .13 


.10  .09  .09 

1.35  1.06  1.16 

.42  .31  .37 

.13*4  .12  .13 

.34  .28  .28 

.131*  .11*4  .11*4 
29.00  28.50  28.50 


1.03 

.09*2  .09  .09 

2.10  1.95  198 

80.00  78.00  78.00 
19.87  19.25  19.87 

.18 

1.24  1,20  1.22 

.101*  .091*  .10 
7.40  7.25  7.25 

.33  ..V)  .33 

.12  .101*  .10*4 


.57 
48 
1.76 
2.02 
1  40 
1  40 
.15 
.21 
.08*4 
.  68 
.07 
.13 
IS'.* 


.12 
.061 , 


5.25 
1  95 
3.45 


..54 
4  90 
1.35 
3,30 
.18*4 


.06 

.48 

.61 

5.15 

1.90 

3.40 

.18*4 


.17*4  .19 
.24  .24 

.22*4  .2* 
1.31  1.31 

1.03  1 04 

1.41  1.42 


.26 
26 
1.31 
1.12 
1.45 
07** 

10.50  10.50  10.50 

.41  41  .41 

.10*4  .10  .10 

.05+4  .0544  .05+4 

6  65  6.30  6.50 

4.50 


4.70 
.98 
*  .11 


4.70 

.16 


4.60 

.95 

.10% 


.25V4  .25VA 
.06  .06VA 

1.60  4.6S 


18V?  .17  .17 

12.2, S  U.7.S  12.00 


2.25  2.10  2.10 

.68  .66  .66 

1.25  1.25  1.75 

.45  .37  .38 

.11%  .10  .11 


M3 

4.15 

4.30 


55 

1.06 

4.15 

4.25 


.l«v?  .10 
elOV?  .00 


1.18  1.00 


t58 

2.07 


.50 


.10% 


1.06 

4.25 

4.25 


10 

.15 

1.10 

..53 

1.00 


1.60 

.07  .06V^  .07 

.08%  .08  08 
15.25  14  75  14.75 
.13  .12  .12 

.OTV? 

2.35  2.20 


.18 

.05 


.07% 

2^5 


1.78 

.15% 

.11 


19.00  18.37  18..50 
7.10  6.85  7.00 

.09V?  .08  .09 


.13  .11 

.24V?  .18 

.19V?  .19V? 

.10  .10 

.58  .51 

.00  .08 

f>9  06 


.70 

2.24 

2.10 

.70 

.07% 

.31 


.25%  .24  .  25% 
6.45  6.30  6.40 

4.65  4-35  4.55 


.65  -59 

.41%  .31 
2.00  2  48 

f.35  225 

.17  .15 

.60  .44 

.18Va  .15 

.34  .27 

.30  .28 

.20  .16 

.67  .61 


•lOVil 


.18 


.32%! 
2.85  j 
2-30 


.16%: 


.08  .07V^  .03 

31  00  30.00  30  50 
1.75  1.65  1.67 

7.00  7.25 


7.50 

.24 

.12 


.22 


.22 


.10%  .11% 

.08  .06%  .06% 

2.15  1.00  2.12 

1.71  1.35  1.55 

.22  .17%  .10 

.06  .07  .07% 

.18%  -ISV?  .18% 

1.45  1.35  1.38 


.35 


.30 


.31 

.12  .00  .00 

.00  .  09  09 

1.46  1  30  1.14 


2.59 

.62 


UNLISTED  SECURITIES 


(Supplied  by  KIppeii  A  Co.  lae.) 
Bid  Asked 
Alexand  Bldg  C  10 


(CInsIttg  qostitiens.  Jan.  T>.  19.19> 


Algoma  C  67e  P  5594  56*4 

Ang  C  Tel  AC  40  42 

Beauharnois  Pr  15 

,  Do  L  H  Pow  30 
105  I  Bor  Floor  23 

BC  Sugar  34  36 

Brin  Pete  C  35 

Brit  Am  Asaur  83  93 

Brockville  T  62  68 

Can.  Delhi  P  7+/*  8*4 

Can  Fire  Ac  20 

Can  Indemnity  30 

Can  LUe  185  195 

C  Mot  Lamp  16  18 

Can  Sup  Oil  22  22*4 

Cole  CoU  A  20 

Do  B  20 

Colonial  S  275  - 

101  jCominerc’l  Life  40 
Cawtbra  .A  U  35 

t  Payabie  N.Y.  or  Can.  A  W  Cbasa  U  50  55 


Cons  Theatre  A 

6% 

Int  Holdings 

28 

Do  B 

2%  ... 

Laurent  6  pfd 

20 

Continental  Life 

60 

La  Sauv  egarde 

45 

Cousins  E  U 

10 

Ldn  A  Can  A  pf 

40 

44  ' 

Crown  Life  new 

145 

Monarch  Life 

40 

Cuban  S  Sugar 

6 

McCarthy  M  A 

1 

3  ' 

Daily  Mirror  A 

2.60  2.90 

Do  B 

.25 

Det  Int  Bridge 

16 

Mtl  City  A  Din 

57 

M  ’ 

D  of  C  G  Insur 

40 

N  Life  Asaoc’n  275 

Dover  Ind 

10  11 

;NB  Telephone 

11*4 

12H 

Eastern  'Trust 

25 

NS  Trust 

17 

Emp  Life  25  pf 

30 

Oland  Brew  A 

14 

1* 

Esse.x  Pack’d 

1 

lOot  it  Que  Rly  100 

Excelsior  L  n 

130 

Rob  JAW 

23 

Galt  Brass 

70 

Sherbrooke  Tr 

200 

G  Be  A  Inc  C 

17 

Sovereign  Life 

210 

230  ' 

Gt-West  Life 

283  293 

Strategic  .M 

13% 

16*6 

Guay  C  NA 

330 

Stnd  Fuel  4*6  p 

32 

35 

Halifax  Ins 

15 

Stew  A  Lloyds 

2% 

3*4 

Hudson  Bay 

23  24 

Tor  Gen  Ins 

22 

Imp  Chem  Int 

4%  5%  I 

Waterloo  H 

6 

l»g  A  B  pfd 

100  .  ' 

Western  Life 

M 

.... 

Approyeflan 
For  Financing 
Of  Taurcanis 


\Cons.  Allenbee  - 
'Earnings  Lower 


Pipe  Line  President 
-Announces  Convention 


-  I  Toronto.  —  Consolidated  Allen- 1 

Toronto.  —  Approved  by  share-  Oil  &  Gas  Co.,  Ltd.,  reports  j 

holders  of  Taurcanis  Mines  Ltd.  earning  of  $3,469  for  fiscal 

a  special  meeting  were  terms  year  ended  September  3,  1958. 
nf  a  plan  for  financing  for  addi-j^et  earnings  in  previous  year 
lional  development  at  gold  pro- ; amounted  to  $40,008. 

Perty  of  company  in  the  North- '  Net  income  as  in  the  previous 
"  c-st  Territories.  I  year  was  applied  against  drilling  I 

Taurcanis  will  create  a  new  and  development  costs,  leaving  | 
issue  of  100.000  six  per  cent  re-!^hem  at  $1,284,764  at  the  year-; 
decmable  sinking  fund  preferred  and. 

•shares  having  a  par  value  of  $35l  Net  revenue  from  sale  of  oil, 
and  cumulative  as  to  dividends  m  fiscal  1958  was  $67,401  ^gainst! 


from  ,Jan.  l,  1962. 


$104,601  year  before. 


The  preferred  shares  are  re-  Balance  sheet  shows  current; 
deemable  at  par  and  on  redemp-  assets  of  $30,447  and  current  lia-' 
lion  will  carry  a  30-day  option , i^ililics  of  $22,395.  ; 

to  buy  gold  or  gold  deposit  re-  B-  A.  Brossard,  managing  di-; 
ceipts  at  $35  per  fine  ounce.  The  rector,  states  in  report  that  three' 
option  will  cover  one  fine'ounce'of  the  company's  gas  wells  now, 
of  gold  for  each  preferred  share,  are  linked  to  the  Trans-Canada! 


Cassiar  Expects  To 
Maintain  Dividend 


Nafural  Gas  Output' D'Eldona  Gold 
October  Up  44  P.C.  i  _ 

Produetion  of  natural  gas ,  in  1  D’Eldona  Gold  ^ 


I  THE  FINANCIAL  TIMES  JANUARY  30,  1959 


I  ,  ■  ; 

iviaiiiiaiii  i^iviwdiM  j  Production  of  natural  gas, ini  D’Eldona  Gold  Mines  Ltd  Vital  Role  in  Industry 

. -  ,  iCanada  during  October  was  44  reports  that  a  crew  is  on  th*' com-  .  • 

Toronto.-Directors  of  Cassiar, per  cent  greater  than  in  corrc.s-  ic^laim  croon  in  la 

Asbestos  Corp.  expect,  F  M-  ponding  month  of  1957,  while  out-  '  m  "  tieCOn  ICT  I  OCfl/lGlOOISlS 

Connell,  president  told  annual! put  of  oil  showed  a  decrease  ol  ^®“chetiere  twp,  Mattagami 

mteting  here,  to  continue  for  the, 3  1  per  cent,  according  to  the  area.  Quebec,  and  is  engaged  in  „  ,  ,  .  "T  TTI  TZ  u 

ipiir-pnt  vpar  HkiHpnrfs  ai  the  ™  .  j  1  echnolo.cists  have  been  urged  I'.itl  gone  about  as  far  as  it  could 

icur.ent  year  dividends  at  tne  Dominion  Bureau  of  Statistics,  erecting  a  permanent  camp  and  ,  ...  «  a-  •  -  in  rfevelnninti  it«  nu/n  nmteetinii 

jrate  of  12'4  cents  quarterly.  |  Output  of  gas  for  the  month  to- i cutting  lines.  ^  Canadian 

A.sbestos  fibre  sales,  meeting  tailed  29,684  million  cubic  feet.  *  „  k  •  i  u  k  trialist  to  broaden  their  interests 

was  informed,  were  well ,  main-lcomoared  with  20  635  million  in  A  geophysical  crew  has  been  accent  the  new  imoortance  now  must  depend  on 

tamed  in  the  first  quarter 'of  the  iSer  of  iS  ‘"  retained  and  will  commence  .a  ‘ 

current  year,  and  early  forecasts'  mfbrouS  the  10-month  to-! *"*77  ^s  soon  as  line  cutting  is  being  offered  alongside  manage-  correction. 

for  the  year  indicate  a  small  re-  tauJ  257,4(»  million  cubic  fect.!^‘‘^^“^‘‘‘"*‘y  advanced.  nuni  chairman  anH,u  ‘‘P.t  °"'y  ^cUon  which  could 


lor  tne  year  indicate  a 
duction  in  sales  volume 


up  55  per  cent  from  the  compar-' 


I  ness.  It  1 
'year  will 
'last  year. 


amounted  to  13,457,000  barrels. 


'Cal"  Callahan 


For  the  year  ended  September  sUghtly  from  the  previous  Ang.-can.  oui  (Brandon) 
.30,  1958,  Cassiar  had  net  earn-  October’s  13.892.000.  Bo^er  Lumber  pw. 

ingf  of  $2,897,473  or  76  cents  per  qH  output  for  the  first  10  |>S;  com. 
share.  months  of  19.58  came  to  136.389.- jB’rO  Construction 

Development  work  on  the  low- barrels,  down  13  per  cent’’'*^"  .^; 
er  adit  at  the  mine  has  given  cn-  1.56,18.5,000  barrels  in  1957. iLa  comp.  Fon.  de  Man. 

ccuraging  results  and  indicates,  _ _ _  Fisher  a  Burpe  vv 


First  offering  of  Taurcanis  pre-|Pipe  Lines  system  anti  revenue |  ^he  Pipe  Line  Contractors  As- f  ^aLal  increase  in Te  re-!  - b’ 

»'  president  , aw,  lAsaiiiera  Oil  CorD.  Sre.r.s.'iiVtS:  “S 

at  S40  per  unit  to  net  the  treasury  I  in  increasing  amounts  in  forthcoming  convention  in  Control  of  the  Clinton  Creek  .  \  I  Hi-Towcr  Drilling  co.  7.00 

$36  per  unit.  Each  unit  will  con-’^be  coming  year.  Bermuda,  it  was  announced  by  rt-nlpv  and  I  etain  nronerties  as-  InromA  I  In  \A/iflpl\l  H''; 

sist  of  one  preference  share  plus;  Arabee  Oil  &  Gas  Co  Ltd.., association  president.  C.  A.  “Car  Ses  further  supflT  of  high  '"^01110  Up  WlOeiy  ’a  voo 

a  certificate  entitling  the  holder! reorganized  during  the  year, Callahan  of  Toronto,  vice-presi-  oyalitv  fibre  to  meet  erowing  dc-  -  'S  McMahon  Ltd.  4.110 

to  receive  10  common  shares  on|and  the  name  changed  to  Ara-  dpnt  of  Majestic  Contractors  mand^ he  added  Asamera  Oil  Corporation  Ltd.,  VnfcMmcnt  mm 

Sept.  30,  1959.  The  offering  wilpwain  Producers  Ltd.  Cons.  Al- Limited.  Capital  expenditures  on  plant  recorded  a  sharp  increase  in  gross jW.  c.  Mig.  units  47.00 

net  the  company’s  treasury  lenbee  increased  holdings  of|  Scheduled  for  February  25,  26,  pnuipment  this  vear  presi-  ‘a<;ome  and  cash  flow  for  the  Pmucr  iiriiiin*  3.55 

$3,600,000.  jArawain  to  38  per  cent  of  issued  27  and  28,  at  the  Castle  Harbor  ^ent  states,  will  totalaboilt  $,500.-!six  months  ended  September  30.  s„v;"%rLifc  Psid  los.oo 

capital  and  has  arranged  to  ac-jHotel.  the  convention  program  gnj  another  $7.50.000  will  go ;  ISSS 't  is  reported  by  T.  L,  Brook,;  Baders'  Build,  .vssn.  ai.nn 


skills  can  help  solve. 


[quire  up  to  51  per  cent. 


-r  •  •  /Mdwaiii  owns  ciijuui  .t 

To  bring  the  Taurcanis  mine  ,  ,  .u  ,  .  ■. 

into  production  by  1961,  as  it  is  «T"  n  rL  i  fa  “ 
hoped,  it  is  estimated  that  a 
total  of  .$3,200,000  w’ill  be  required'  ,  , 

for  further  development,  to  erect  Crpg  Oil  D0b0ntUr6 
housing  and  install  a  250-ton  mill  j 

Of  this  sum,  $700,000  is  required iHompre'  pipa  Iftcf 

in  1959  and  the  balance  in.  1960  '"'*''  ** 

and  1961.  - 


I  will  feature  as  guest  speakers:  towards  mine  development  and  chairman  of  the  board 


!  19,58  it  is  reported  by  T.  L,  Brook,;  Traders'  Build,  .vsm 


Arawain  owns  about  .53  per  Hon,  H.  A.  Butterfield.  C.B.E.,  outside  exploration. 

cent  of  the  issued  capital  of  managing-director  of  the  Bank  ' _ _ _ 

Wain-Con  Oils  Ltd.  ’  of  Bermuda:  Wm.  J.  Klein  of  —  .1  u  qi 

-  [Milwaukee,  vice-president,  Allis  ViOWIClIdn  MBS  1  1311 

n;l  Chalmers  Manufacturing  Com-'  .. 


Ipany:  and.  Robert  A.  Brown.  Jr.,|  For  Utilization 


?n  US  '“U’  if 'Holders'  Plea  Lost  ion  company  Limited.  ,  Surolus  Caoacitv 

in  1959  and  the  balance  in.  1960  _  ;  ^his  year’s  convention  is  the  kapdCliy 

I-  •  r-  I  T^  J  1.  .u-  Bfth  to  be  held  by  the  pipeline  - 

The  financing  group,  compri-i  Calgary  .-Dismissed  here  this  group  Plans  for  milizinc  the 

Fcd  of  New  Dickenson  Mines,  week  in  the  Alberta  Supreme  ®-  -  - - - - ,,v,.uii„7r.lr,.7( -Trnu 

Consolidated  Discovery  Yellow- 1  Court  was  an  application  for  an A  *  *  incr  Co  Ltd  have  been 

knife  Mines  and  Brewis  &  White! injunction  made  by  a  group  of  PsyniaSter  OutpUt  hv  n  G  Mar'Donald  o 

Ltd.,  will  make  available  the.'debentureholders  of  Cree  Oil  of  ^  'following  his  remrn  from 

sum  of  $720,000  for  this  year'siCanada  Ltd.  seeking  to  upset, fop  1958  Hifllier  to  Tanan 

program  by  purchasing  20,000  the  terms  of  the  merger  between  3  rowiehan  sells  its  com 

preference  share  units.  'that  cjimpany  and  North  Star  Oil  _  00^^10  Japan 


Mr.  Brook  st3t6S  thflt  the  CHnd.  shares 

crease  was  due  mainly  to  the'Pnited  Gram 
acquisition  last  year  of  produc-'"';^”’'’ 
ing.  refining  and  marketing  fa- 
cilities  in  the  Denver  area. 

;  Total  operating  income  in  the  central  Man. 

Isix  months  ended  September  30,  .'(inrman  gow  Mines 
1 1958,  amounted  to  $735,613  com-l^jj^^ron  g”oT"  !! 
pared  with  $60,761  in  the  corres-  Fon.v-Four  Mme.s 


-  ponding  period  of  1957.  Great  Fan's  m.  t  s.  . 

Plans  for  utilizing  the  surplus'  Alter  operating  expenses,  taxes ^ Marvel  oils  . 

jmilling  capacity  of  Cowichan  Cop-,  and  interest,  and  d^uctions  /or ,  ^‘a”“,\-^„/M!ne,  ! ’ 

iper  Co.  Ltd.,  have  been  outlined idepreciation,  and  other  writeoffs, .vntonio 
bv  0.  G.  MacDonald,  president  a  net  operating  profit  of  $29,790 iscmia  gow 

,  e  «  *  vL-nc  rpnnrtpH  in  thp  first  half  nfiSecunty  Freehold  Pete, 

ifollowing  his  return  from  a  visit  as  reportea  in  me  iirsi  nan  01 

to  Japan.  current  fiscal  year,  against  a  Winnipeg  River  Tin 

Cowichan  sells  its  copper  con-jloss  ot  $172,485  a  year  ago.  - 


The  results  shown  for  1957  arcj 


An  additional  substantial  dev-, Ltd.  The  group,  headed  by  F.  J.  Paymaster  Consolidated  MacDomri'd  heads  fiveoxclu.sive  of  non-recurring  capit-'  UNLISTED  MINES  jkrowledge  can  be  extremely  -  i„(jpfjgj[p|y  *  k—— 

clopment  program  will  start  in  Brennan  &  Co.  of  Halifax,  is  Ltd.,  reports  bullion  production  oihpr  niininc  prospects  —  No-  Sains-  (supplied  b.T  g.  f,.  i.e.iie  t  c.i  ivaluablc  in  dealing  with  labour;  pigp,  slart'-d  operations 

May,  it  ^was  stated  by  J.  C.  undersmod  to  repres^^^^^^  threcidira  Mines  Ltd..  Avallin  Mines'  Brook  stated  that  consider-  "in.ing  i.n.  *^'''^ '*/**  matt^ers  trad^^^  publicji  October  195,  for  the  recovery 


Byrne,  vice-president  and  man-  ^“‘''‘Bnding  Cree  December  31  last  Ltd..  Cavciise  Copper  Co.  Ltd.,  fh'e  progress  has  been  made  in  „ 

aging-director.  This,  he  points  Oil  dt-bentures.  /  ^  °  ‘^'rellardof  Minos  Ltd  and  Tanitin  the  company  s  negotiations  with  .vcomc  7,v  m 

out,  will  require  about  1.5  months!  The  injunction  asked  was  first  up  from  $.3.50,826  in  the  Prcviousi)^®"®  ^  jg  , respect  to  its  large  acreage  in-  A^n  v^  sn  j 


lo  complete  Pro^rom  is  design*  ootuinin^  3  higher  coupon ^Qusrter  dnd  $3o4,o61  in 

ed  to  prove  up  sufficient  tonnage,  ^  Per  cent  instead  ot  4*2  per  cember  quarter  of  1957 
.'cent— and  a  shorter  maturity.  |  --  — 


to  proceed  with  plans  for  pro¬ 
duction. 

Production  at  Taurcanis  Mr. 
Byrne  states,  will  require  hydroj 


auartf7f'l4;  ,anS  .illinB  adv.aaco  |  > 

Tonnage  of  ire  milled  in  Ihel™*'"""  '*''11 

test  period  wa.s  49  R4.5  and  rp-i''C^cP^cnt  at  the.  p  p 


terests  in  Indonesia. 

He  pointed  out  that  outstand 


Under  terms  of  the  merger,  the  latest  period  was  49,845,  and  re-  ',,'f„/p-_‘fljan!ncsia  for  the  development  of  Baraca  li  1.5 

$5,582,500  outstanding  of  Cree  Oil.covery  per  ton  averaged  $7.47.  .  P  petroleum  and  other  natural  re-  Beimom  4  a 


5  per  cent  1966  debentures  are  to|  Production  for  the 


interest  to  participate  in  develop- |P«roieum  ana  om^  naiura,  ^ 

dJvoCd  '  the  Indonesian  Parllamen.  shonid  S.'S, 

"""«llo,”e,liesomild  he  either  handled'”P«hle  such  de.einpmeWs. 


powerline  from  the  Discovery ?PP‘-ov®‘^.  by  aj$1.347.720.  Tonnage  of  ore  milled,  “  ^  handled such  developmeni 

mine  to  Taurcanis  a  distance '"Bjority  of  debenture  holders,  [amounted  to  197.496  compared;P/°P®"”’  .  .  gj  - 

U  110  mills  has  b^en  promised,  ..Whether  or  not  the  Cree  Oil  with  1^,034  in  1957,  and  average 

verbally  by  the  government  agen-, foup  pursues  fm-tber,r^overy  per  ton  was  $7.57  separately  at  a  new  mill  *-^''®  "*'"**^ 

cy.  Northern  Canada  Power  Com-l‘A‘‘...^»°‘^^^  for^  altered  terms,  the  [against  $7.24. _  panmea^  P  fhc  ^  ^ 

mission.  It  is  essential,  he  points  "/  North  Star  properties.  I  Shore  Mines  Ltd.  r 


out,  that  this  undertaking  be  J!^Bffe®*ed  as  to  common  ^gybrun  MineS 

lXm'n‘'n';3n?iarbn^maM  B”'" 

P  _ ^ _  cently  that  the  merger  had  been  sume  a  more  active  exploratory 

,  ,  r  I  [effected  role  in  the  near  future,  ,1.  B.  Van 

Pickle  Crow  Seeks  - - -  ll^cr  Hout,  president,  states  in 

Capital  Increase  Merit  Drilling  I  The  company  still  retains  its 


—  On  Innisfail  Pool 


ior  mills  to  be  erected  on  the  ,  ,  .  ' 

I  nronerties  i  Lake  Shore  Mines  Ltd.  reports 

|P  P  _ _  j  operating  results  for  the  three 

,,  I  nionths  ended  December  31,  1958 

Can.  Homestead  las  fouows: 

■  i  Tons  of  ore  milled  46,893;  value 

Outnut  UD  10%  'Of  produetion  less  marketing  ox- 

,  r  r  ipcnse.  $591,912;  estimated  Cost 

Aid  $88,000,  Operating  cost  $641,- 
Production  of  Canadian  Homc-  j^y.  Operating  profit  $38,755. 
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lance  ana  taxation,  etc.  igf  elemental  sulphur  and  iron 

Imagination  Needed 

5^  *  pyrites,  has  a  daily  capacity  of 

Mr.  Crabtree  pictured  manage-; 350  ton.s,  and  estimated  cost  was 
JJ  nu'nt  today  as  the  office  through  $‘*•7  million. 


iraTemac  29  31  'Norbrau  ,M  M  [ IcQge  of  many  specialists  working '  *bat  new  deposits  of  natural 

iro.<n  Chib  in  20  North  Mall  33  36  to  a  common  obipctivo  sulphur  in  Mexico  and  c'hcr 

'!fd7a'/  1^,  l’2.-VPaL*can,  ,5  ^7 '  j  "Fir.st  demand  of  management  countrics  have  made  it  un- 

ons  vau  19,'.  205  'Provincial  —  4  'today  Is  foT  pcoplo  with  imagina- 1  ■{‘Bs'blc  to  Continue  operating 

iad'aL'n  I’s  M  ’uuejr  "i  «  jtion ;  men  ol  Originality  who  havc  the  plant  under  present  world 

'UwdMng  5  10  'Rand  Mai  10  15  [disciplined  thcmscIves  to  keep 'Conditions. 

*  IRivcrmccia  28  .30  acouiring  ncw  skills  and  know-i  - 

lariand  .3  fi  [St  Helen  M  25  30  lk*dgP.  The  Companies  that  ^^^'1^01110  Crcck  MinCS 

iibson  12  15  1st  Jude  —  25  ,  vivo  in  this  day  of  sharp  compcti- 1  .  . 

i'a'S?  62  6^  '’sefhv  vie  3  5  lioL  BTC  thoso  who  Icam  Quickost  Nama  Creek  Mines  is  planning 

odpdn?  9  li  'suHigM  *  5  IKIW  to  use  originatoTS”  a  program  of  deep  diamond  drill- 

ienmat-  2  4  iTarpoiot  1  .1  Thp  Canadian  textile  industrv  '"8  'ts  property  in  the  Mani- 

[unKrhi"  39  «  iw“,  "s  JU  iw'-s  olfcrcd  as  an  example  of[touwadge  area  of  Ontario  ad¬ 
it  chih  i.‘i  20  |Vng  Dave  16  19  wlui'e  technology  and  manage-  Joining  Willroy  Mines  on  the 

..vndvue  9  14  pgmj’nup  pjjpH  all  wcst.  current  filing  statement 

.po.ssible  self-help  through  close  with  the  Toronto  Stock  Exchange 
o  ^  co-eperation.  “Our  indu.stry  i.s  discloses. 

Lvea'^ihat's'  J.  Bn»ks^Md  (:ompa*ny  Bur  machinery  and  The  statement  covers  the  sale 


Atikwa  Lake  property  near  Ken-, stead  Oils  Ltd.  in  the  six  months ^  /pi^p  g(jovp  operating  costs  do  ha*  undarwriiten  loo.ooo  »hares  at  50  equipment  is  good  and  it  is  of  200,000  treasury  shares  to  net 
ora.  Ontario,  where  drilling  out- 1  ended  November  30.  1958.  [pg^  include  depreciation  nor  oil  |ia"'^pu„ni^''90o‘!oM*’i'ha/er'’M'Vic"l  "^  "  ^  are  losing  the  the  company  $35,000  of  which  75 

lined  a  considerable  tonnage  of  [increased  10  per  cent  frorri  year  I  gp^j  gg^  exploration.  Marketing  ranging  from  30  rent*  10  $1.20  a  [Canadian  market  to  imports  from :  per  cent  to  80  per  cent  will  be 


M.  Nickel  .Mines  Ltd. 


^  Toronto.  —  A  special  generalj  _  ilined  a  considerable  tonnage  of;increased  10  per  cent  from  year  ggg  exploration.  Marketing  ranging  from'  so  cents  to  $1.20  a jCanadian  market  tr 

meeting  of  shareholders  of  Pickle  I  ^p  pxtension  of  the  Innisfail  i‘^BPP®r-gold  ore  but  any  contem-!  previous  period.  E.  H.  Laborde,  expense  deducted  from  value  of B;",  ;"!lo\v-cost  countries.’ 
f  Crow  Mines  Ltd.  has  been  called!, .ggf  gjj  pggj  jpg^ed  for  by  an  P'b"®  for  production  must | president,  reports.  production  was  $4,892.  r’m  MrkH  Minn  Ltd.®  Mr.  Crabtree  sai 

for  Tuesday,  February  3rd,  at | independent  Calgary  firm  andl^^'^'t  higher  copper  prices,  he;  Of  22  wells  drilled  on  Home-  - — - -  - - 

which  authority  will  be  sought  q.jjjg^gjpr  oil  Company  of  Tulsa  i^^ys  stead  acreage  during  this  period 

for  a  proposed  increase  in  author- 1 Qjjjgjjg^pg  thc^drilling  of  a  '  Company  has  adequate  funds  1 12  have  been  completed  as  oil 
izd  capital  of  company  to  5  ^11-;^^  ,g,.3tgr’  gp  g  reservation  band  to  undertake  the  work.  Ipr^uccrs.  j 

lion  .shares  through  the  creation  ig^.p^j  Merit  Oil  Ltd  Balance  sheet  at  July  31,  1958,  The  company  currently  is  Cy  \ 


,Mr.  Crabtree  said  the  indu.stry i  ing  program. 


!  required  for  the  anticipated  drill- 


lion  .shares  through  the  creation  ig^.pp^  Merit  Oil  Ltd  Balance  sheet  at  July  31,  1958,  The  company  currently  is 

of  an  additional  1.5  million  [rj-j^jj,  rc.servation  8  900  acres  is  ®bows  cash  of  $10,363,  govern-  operating  an  eight-well  program 

.  .  u  XT  D  Ifocated  in  one  of  the  most  active bonds  with  market  value  on  its  properties  in  south-eastern 

It  IS  pointed  out  by  N.  B.  Kee-;.;!  „„  PYnlnratinn  areas  in  of  $*3,500  and  accrued  interest  Saskatchewan  with  drilling 

vil,  president,  that  the  increase ,  j  nrniific  of  $1-212.  Current  liabilities  total  scheduled  for  completion  by  the 

in  capital  is  necessary  in  order  IjS^cUon  of  ?Se  Innisfail  Sid  _ end  of  February. _ 

that  fnture  financing  can  be  ar-|jg  gj^uated  gpjy  g  miles  toi  i 

ranged  through  the  use  ()f  com-'jj,^  southeast  of  this  reservation,  ^  it  ' 

mon  shares  rather  than  by  less  gp,j  p^g^jpction  from  three  other  I 

desirable  means.  formations  has  been  discovered;  f  fOOl/CriOll  OT  wOflOQO  5 


Management  of  Pickle  C^w,,  pga^by.  This  enhances  the  com-! 


president  states,  has  changed 
hands  and  now  rests  in  a  group 


[pany’s  drilling  reservation  No. 
346  as  to  multi-zone  production 


specializing  in  modern  scientific  possibilities  as  production  has 
methods  of  exploration,  develop-  ^^^p  jg^pj  gp  g,,  gj^es  of  the! 
ment  and  mining.  'reservation  ' 

The  new  group,  he  says,  has,  oil  has  entered  into  an’ 

commenced  intensive  investiga-  agreement  with  Tidewater  Oil  A.sbestos  —  tons 
tions  of  the  property,  mining. gf  Oklahoma,  U.S.A.J  Cement  -  tons  . 


Production  of  Canada's 
Leading  Minerals 


methods  and  potential  for  addi-  Tidewater  Oil  will  com-  Products  —  $  .... 

tional  ore,  with  preliminary  re-  p^gp^g ’thg  jjrj„jpg  g(  g  ^.3  test;  Coal  -  tons  . 

ports  indicating  that  the  new|^^^jl  ^jn  retain  a  full  50%;  Copper  —  tons  . 

groups  optimisrn  about  the  fu- i,^.g._.j;ipg  interest  in  the  lands  and  Gold  —  fine  oz . . 

lure  of  the  BicKJe  Crow  mine  jp  j^g  ^.g||  pg  drilling  costs  [Gypsum  -  tons  . 

was  fully  justifii^d.  jp  (f,g  fjrgt  to  Merit.  The  Iron  Ore  —  tons  . 

Substantial  capital  expenditures  ^.gj]  ^.j|j  ^g  drilled  to  approxim- [Lead  —  tons  . 

are  being  recommended,  Mr.  gjg  depth  of  9.500  feet,  and  the  Lime  —  tons  . 

Kecvil  states,  and  directors  arB ,  ^gjlUpg  gf  ,|,g  ,^.p|j  enable !  Natural  Gas  —  M,  c.  f. 

presently  investigating  how  muchjjj,g  companies  to  select  14  quar-  Nickel  —  tons  . 

additional  lunds  will  be  required  Ifgg  sections.  Petroleum  -  bbl . 

and  the  most  advantageous  i  _ _  ggjf  _  ,gps 

methods  of  raising  such  funds.  ^  a  ■  i  f\i_  x  Silver  —  fine  oz!  - 

Zinc  —  tons  . 


Tib  to  Drill  In 
No.  Crosby  Field 


Gas,  Sulphur  Plant 
Stettier-Nevis  Area 


October 

Octebtr 

Year  to  daft 

1»57 

195$ 

19S7 

19S8 

88,991 

98.392 

901,727 

755,478 

682.343 

696,722 

5,352,581 

5,429,724 

3,693,874 

4,463,114 

29,723,710 

35,592,543 

1,498.906 

1,253,257 

10,543,239 

9,027,046 

31,756 

22,560 

290,575 

307.403 

399,693 

400,8.53 

3,688,486 

3.793,0.53 

481,201 

428,560 

4,054,873 

3,222,568 

2.782.107 

2.361.979 

20,416,699 

13,975.768 

14.294 

14. .564 

150,176 

150.167 

1.33,105 

156,033 

1,131,321 

1,343.279 

20,635,490 

29,683,731 

166.315,898 

257,409.04.3 

15.,332 

3,649 

158,683 

134,339 

13.892.163 

13,457.126 

156,184,760 

136,388,969 

174.535 

206,726 

1,406,130 

1,481.457 

2,853.815 

2.390.012 

23,645,060 

25,526.348 

36,782 

27,028 

3.38,794 

.346.126 

Note:  For  the  metals  (except  iron  ore)  and  for  coal  the  above  j 
figures  represent  production,  for  other  non-metals  and  iron  ore  the  1 


Toronto  —  Tib  Exploration  Calgary-Announced  here  are  figures  are  for  shipments  plus  amounts  produced  for  own  use. 

Ltd.  has  let  a  diamond  drilling  plans  for  establi.shment  of  a  $3;  . . 

contract  to  test  anomalous  con-  million  natural  gas  and  sulphur  -  . 

ditions  on  its  property  adjoining  [processing  plant  in  the  Stettler-i 

New  Mylamaque  in  North  Crosby! Nevis  area  east  of  Red  Derr.  i^TT  11 1  A  O  If  CT’ 

township  near  Kingston,  Ontario,!  A  spokesman  for  the  California .  1.  v/XJ-J  iTX/m.XLX\.X!i  X 

according  to  E.  Olt,  secretary. ;  Standard  Company,  one  of  thej  _  _ 

A  drilling  rig  is  scheduled  to' chief  operators  in  the  Nevis  field,  ■'  '  ■  n-.i.!  •  — 


reach  the  property  Jan.  5. 


!  states  that  construction  will  start 


The  company  will  also  carry ;  immediately  after  the  spring  i 
out  a  magnetometer  survey  over  breakup. 


Transactions  on  Toronto  Stock  Exchange 

K'lofting  quotations.  Jan.  27.  1959) 

High  Low  CU*ae  hales  Stock  H 


the  untested  parts  of  the  prop¬ 
erty.  _  , 


The  plant  is  designed  to  re- 
imove  sulphur,  natural  gasoline  I  !« ■“<’'’ 'em.  Ga* 
land  water  vaix)r  from  the  gas. 

I  The  sulphur  and  natural  gaso-  ‘ 
line  will  be  sold  as  byproducts,  Ilor 

The  purified  gas  '-s  under  con-,  s  ^ 

I  tract  to  Traas-Canada  Pipelines  j 
for  delivery  to  eastern  Canada. 

1  The  plant  will  be  jointly  owned  ^  700  Ranii 
jby  California  Standard,  Home  lo.onoBata 
Oil  Limited.  Tcnne.ssee  Gas  1,300  Braisa 
Transmission  Limited.  Pan-Am-  20  sdo  Briiaiia 
lerican  Petroleum  Corporation.' 

New  Superior  Oils  of  Canada  900  Calvan  Coi 
!  Limited  and  Canadian  Superior  >  R.pt  ou  lus 
Oil  of  California,  ail  producers  in!  lialiocs  ou  wd 
ithe  Nevis  field.  I 
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23,38  23.00  23.38 
IM  1.85  1.8j 

.Ofiig  .08  .06*  i 
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34. .>n  33.00  33.12 
4.00  4.0;>  4.00 
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■rAmmy^ 


North  Mattagami 
To  Start  Survey 


7.5<iO  Do  wts 
1.200  CS  Oil  wl 
1.210CS  Pete 
24.315  C  Chieltn 
15.091  Cdn  Dev 


.22  I  5.000  Majtrans 
.96  17.000  Marigold 

.47*  a  23.495  Medal 
.21  I  .56.880  Midcon 
.21  29.063  Mill  City 

I.I3  '  9.625  .\at  Pete 

.75  '  24.960  .\  Bri*>tol 

.38  j  32.900  N  Chamb 
I  55.;.100  Cant 

,  25.100  N  Daxies 

^  (  666  .N  Superior 

.80  '  725  .NC  Oils 

,  0=  ,  1.97iiNC  O  wis 
tV  ,  315  NCO  |>r 

7,8(>0  .Norihld 
fJ.  I  14.187  OkalU 
JO  '  21.127  Pat  Pete 
■flj)  I  2.215  Do  wl5 
■70  ,  20.200  Permo  pf 

’4-,  249.389  Petrol 

25.005  PhiJlipK 
*75  I  4, .500  Ponder 


High  Low  Close 

.04  .03>.a  .03>'a 

.13'g  .12  .12 

2,94  2.70  2.90 


Export  “A’ 

FILTER  TIP 

CIGARETTES 


(Lake  property.  mm®7^v'p 

1  Electrical  conductors  indicated;  i;^3 
!by  the  survey  will  be  ground-  42,300  Duvex 
magnetometer  surveyed  and  then:  ^[SssFr^^Pei 
1  diamond  drilled,  it  is  stated.  ;  3.’560Gen  p 


drilling. 
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To  Every  Point  of  tlie  Compass 

To  Pen!  .  .  .  renang  .  .  .  Los  .Angeles  .  . .  London  ...  to  countries  near  and  far 
go  important  industrial  chemicals  from  Sliawinigan  Chemicals  Limited. 

To  every  point  of  tlie  compass  go  jiroducls  which  set  a  world  standard  — 

Sliawinigan  “S”  brand  Cdiuidian  Carbide  in  the  familiar  green  drums, 

.\celylcne  Rlack  for  dry  cell  liatleries.  .\celic  .Acid  and  .Acetic  .Anhydride 
for  I  he  lexlile  and  leather  processing  fields,  to  name  only  a  few. 

Shawinigan  [(roducis  have  long  been  known  the  world  over  for  consistently 

high  ()uality.  Tlu'se  Canadian-made  chemii  als  fulfill  the  growing  needs  of 
expanding  economies,  conlriliute  to  better  living  for  many  and  di.stant  peoples. 

Rebind  the  world  rec  ognition  of  the.se  Canadian  clictnicals  lies  Shawinigan 
researr  h.  In  .'shawinigan  laboratories  our  jieople  are  constantly  exploring 
fresh  ways  to  improve  your  products  and  processes. 


ACETALDEHYDE 
ACETIC  ACID 
ACETIC  ANHYDRIDE 
ACETYLENE  BLACK 
BUTYL  ACETATE 
CARBIDE 
CAUSTIC  SODA 
CHLORINE 
CROTON ALDEHYDE 


DIBUTYL  PHTHALATE 
ETHYL  ACETATE 
ISOPROPYL  ACETATE 
lYlONOCHLOROACETIC  ACID 
N  BUTYL  ALCOHOL 
POLYVINYL  ACETATE  EMULSIONS 
SULPHURIC  ACID 
VINYL  ACETAL  RESINS 
VINYL  ACETATE 


SHAWINIGAN 

^y,> 


1.02  102  1.02 


SHAWINIGAN  CHEMICALS  LIMITED 

Head  Office:  Shawinigan  Building,  Montreal,  Quebec,  Canada 
Branch  Offices:  505  Eglinton  Avenue  West,  Toronto,  Ontario,  Canada 
1030  West  Georgia  Street,  Vancouver,  B.C,,  Canada 


r.  u  u  J  ouly  action  which  could 

H  Roy  Crabtr®c,  chairman  and  I  hpip  gg  overcome  more  of  our 


.6!*ed  dustries  and  business  Returally  ipro^fucts  to  the  point  where  they 
28.00  f^®®  ^‘®  of  today  s  vvould  be  equated  with  those  of 

,8.75  .business,  said:  ot.-er  countries. 

29  50  ‘There  arc  an  increasing  num-  ,  i  -  .  _ 

her  of  policy  problems  which  ,  f^P'® 

legal,  economic  and  technical 


technological  problem.  For  in- 


ushrr  4  Burpe  ‘.8  1  M  j  J  chairman  of  the  ""®f;  ‘»’®  chemist  IS  trying  to 

Gre,t.wo,t  Lii,  Assn.e  28^  o2  soi’.iSi  Primary  Textiles  Institute.  Mr.  .^1"''  the  one  perf^t  fibre,  and 
S'lTo«'cr  Dr'imni'  c?"’-  oS  "®  iCiabtrce  was  addressing  a  joint  ^®  ®"S‘'?®®'' 

MacLrods  Ltd.  *6'),  pfd.  2L  73  22  .50  meeting  of  the  Canadian  Associa-  |^,,.  .  9P 
Man  t  sa,k  C0.1 ‘A'  5.00  „g,,  Textile  Colourksts  & 

'>o  n  5.110  rhemists  Qiiehpc  Section  and  involved  and  the  handling 

W.  G.  McMahon  Ltd.  .  4.110  6  00  LllCmiStS,  yuCOeC  SCClIon.  anO  ,  rnatorialc  ” 

•Monarch  Life  40.00  thr-  Textile  Society  of  Canada,  ®  .  . 

NoT'e“M‘(c''rnT."‘  4^r  Eastern  Division,  at  the  Ritz  „,7®.,  that  managment 

?a"kcVnr!fiini"‘'‘  ^5 »  Carlton  Hotcl,  Montreal.  nvok ^  L 

Prairie  Pipe  Mfg.  4  65  "Technical  men.  ”  he  said,  r  '  ®^  .'®2s  doing  every 

Sovereign  Life  Paid  195.00  "..honlH  nn)  nnlv  imnrnvc  them  it*‘ing  poSSlblc  tO  asSUrC  that  tWO- 

rraders'  Build.  Assn.  31.00  '  should  not  OnlJ,  improve  tnom- 1  rnmmiinir.afinn  •.r.u.ar/l 

TransAir  Ltd.  ‘A’  3.50  seivcs  in  their  Specialty;  they  j®^tion  —  upward 

™  Tand  Share.  11^  “  musl  broadcn  their  knowledge  if  -  was  maintained 

Pn"i't'e'd  G?a"in  'v"'’  IJ.w  17.00  they  are  to  have  an  understand- 

Wilson  Slat  pfd.  exd,  9.100  jne  of  how  things  can  best  be  *”®?®  tecnnicians  have  to 

n.,  c™  «.»  S-  ™  "ciTpSau”  SSL." 

MINE.S  AND  OILS  ,,,  advising  thc  technologists  has  to  know  the  re- 

ARa,s.sie  Mines  ,10  .40  naHirinate  mnre  in  activities  accorded  ideas  passed  tO 

Central  Man.  .09  .10  10  Participate  more  in  fcii\iiicsi,j 

.^derman  Gold  Mines  .  .01  Within  the  general  busincss  com-j  _ _ 

Dickstone  copper  . 09  -'z  mimitv,  the  speaker  cited  thei.  ,  ~  ~  ' 

ForVFMr  M?nes  ‘.2,5  '  *  Canadian  Chamber  of  Commerce. i  Norando  CloSing 

Bold  Lake  . 02  .03  Canadian  Manufacturers  Associa-|r  i  ■  ■*.  ,  * 

vran*ei*^^olis^  lol'i  it’'''*'-  and  Boards  of  Trade  as;^$$'PbUr  rlonf 

Red  Cloud  M  &  s.  !!  .01  .02  examples  of  where  businessmen!  Announcement  is  made  from 

"/'n'  .Anionio'’''’  :  M  .dealt  jointly  with  problems  out-jNiggarg  palls.  New  York,  by 

icmia  Gold  .00.4  ,00".  Sice  the  scope  of  individual  fo^-'  ...  .  , 

)eeurii.v  Freehold  Pete.  7  05  Ipany  or  industry.  |Oiiiciais  Of  Noranda  Mines  Ltd. 

A'fnnipVg'‘'River  Tin  02  m'*  “Technologists  should  become; that  operations  at  the  sulphur 

_ '  I  more  active  in  this  type  of  volun-  processing  plant  in  the  Niagara 

UNLISTED  h4INES  [S.ic-Sge^  c™'''‘bL  '* 

(Supplied  b.T  G.  F..  Leslie  A  (.,.  [valuable  in  dealing  with  labour'  pigg,  g|ar,„j  operations 
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Boost  In  Air  Freight 
Volume  Expect^  By  TCA 


Trans-Canada  Air  Lines  is  pre- 1  movement  of  6,400.000  additional 
pounds  of  cargo  in  1958.  100,000 
pounds  more  than  in  1957. 

“At  the  same  time,  we've 
noticed  an  encouraging  tendency 


cording  to  Hugh  Johnston, 
director  of  cargo  sales  for  the 
airline. 

Despite  a  general  business 
recession  in  the  early  months  of 
1958.  TCA  mjintained  its  air 
freight  traffic  close  to  the  record 
1957  level,  carrying  more  than 
24.000.000  pounds  of  air  freight 
during  the  past  year.  i 

The  last  quarter  of  1958  show¬ 
ed  a  promising  recovery  fronv 
depressed  traffic  earlier  in  the 
year.  Some  6.800.000  pounds  | 
were  carried  in  that  quarter  as| 
compared  to  6,200.000  pounds 
during  the  same  period  of  1957.  ; 

“This  encouraging  rise  late  in 
the  year  moves  us  to  predict 
further  gains  in  19.59,"  said  .Mr. 
Johnston. 

Air  express  accounted  for  theil 


BORDER 

BROKERS 


for  shippers  to  accept  air  trans¬ 
port  of  goods  £.s  a  regular  rather 
than  a  luxury  service,"  stated 
Mr.  Johnston. 

There  has  been  an  improve¬ 
ment  in  the  imbalance  of  air 
freight  traffic  between  Eastern 
and  Western  Canada, 
i  In  1957,  70  per  cent  of  all  air 
freight  was  westbound.  30  per' 
cent  eastbound;  in  19,58.  the  ratio' 
was  65  per  cent  westbound.  35 
per  cent  eastbound. 

Special  low  tariffs  established 
by  TCA  for  import  goods  arriv¬ 
ing  at  West  Coast  ports  for  in¬ 
land  destinations  were  credited 
traffic 


,  I  piled  against  an  anticipated  flow 

!  TtQuC  immigration  or  natural  growth 

,  n  i'”  population.  Nor  can  they  be 

(Continued  from  Page  I>  u-  j  u  j  i  i  .  . 

_ I _ shipped  abroad  like  surplus  agri- 

urer  already  plans  a  move  to  cultural  products.  j 

Jamaica.  With  newly-developed  j  They  remain  a  drag  on  the' 
mobility  of  production  I  i  n  e  s.  market,  injuring  builders  and 
other  manufacturers  will  be  owners  alike, 
tempted  to  follow,  their  tempta-i  Another  aspect  of  the  provision 
tion  strengthened  by  rising  costs  of  mortgage  funds  has  "heen 
at  home.  their  effect  on  land 


HtAD  orrici 

to  Front  St.  Wost 

TORONTO,  ONT. 

Motreoeliton  Toronto  Bronchoi 

Toronto  Molton  Airport 
Wost  Toronto  Quoontwoy 

Ontono  ifQnchtt 

Fort  Erio  Niagoro  Falls 
Hamilton  Oakvillo 

Kitchoncr  Oshawa 

Lansdowno  Sarnia 

London  Windsor 

CostCffi  Division 

322  YOUVILLE  SO. 

MONTREAL,  QUE. 

MONTREAL  TERMINAL 
MONTREAL  AIRPORT 
BLACKPOOL,  QUE. 

SAINT  JOHN,  N.B. 


H.  CORBY  DISTILLERY  LTD. 

Th»  transfer  awnt  for  H.  Corby  Dis¬ 
tillery  Ltd.  advises  that,  at  the  close 
of  business  on  December  19th.  there 
were  989,4iW>  class  “A”  and  129.4.16 
class  "B’'  shares  issued  and  oiMstandinK. 


Mr.  F.  M.  Fitzpatrick  widelv 
know  n  in  hnanci.il  rirt  les  wher-e 
ap|y)intinrnt  as  .Malinger  of  the 
.Stoc^k  Department  in  .Montreal 
of  (..  Cl.  Bcaiibien  Co.,  nienilK-rs 
ot  the  Montreal  Strak  Kxehange 
and  Canadian  Stork  FLxrhange  is 
annoiineerl  by  Mr.  Ciorald  G. 
R\an.  O.R.fC.,  president 


DeSeau  .  .  . 

(Continued  from  Page  1) 


prices.  The 

One  difficulty,  however,  is  that  construction  industry,  in  a  se- 
!tho.se  tax  conce.ssions  originally  parate  study,  has  found  that  land 
promised  may  be  withdrawn  or  cost  increases  are  five  and  half 
modified  by  the  islands'  central  times  greater  than  increases  in 
government.  The  point  is  still  construction  costs, 
an  issue.  ]  This  rise  in  land  costs,  the  in- 

Still,  even  without  lax  conccs-  flustry  found,  is  a  greater  prob- 
sions,  the  islands  offer  many  ad-'*^*^  rising  construction  costs 
vantages,  not  the  least  of  whichj^''  fl''aila*’ility  of  mortgage, 

is  the  nnnnriiinitv  In  nxnnrt  ma.  funds.  j 


With  improvinj 
balance. 

TC.4  was  the  first  air  carrier 
to  establish  such  tariffs. 


sumer  durables  is  very  compe¬ 
titive  and  is  likely  to  become 
more  so  for  there  are  repiorts 
that  the  Continental  appliance 
manufacturers  are  planning  to 
enter  the  market  on  a  grand 
.scale. 

Home  manufacturers  are 
already  much  concerned  with  the 
report  that  an  Italian  firm  in¬ 
tends  to  market  here  a  combined 


Car  Sales  in  November 
Up  21%;  Still  Off  For  Year 


Alta.  Distillers 
Reports  Good 
First  6  Months 


CUSTOMS  HOUSE 
BROKERS 


Ottawa.  —  Sales  of  new  pas-  sales  of  passenger  cars  fell  to 
senger  and  commercial  vehicles  from  353,863,  but 

in  Canada  during  November  in-  "?'’ 

_ _ _  ,  changed  at  $1,019,274,000  versus 

creased  21%  to  31.823  units  from |$i  010,573.000.  while  commercial’ 
26.307  units,  but  for  fir.st  11  vehicle  sales  dropped  to  62,154 


lost  the  hahil  in  recent  years. 

Neither  the  Diners'  Club  nor 
the  credit  card  .should  become 
the  pattern  on  which  Canada  will 
fight,  herself  nut  of  a  recession. 

Nothing  is  easier  than  to  preach ^ 

thrift  and  applaud  a  balanced  chinery  may  be  set  up  by  the  good: 
budget 

than  to  expect  applause  for  say-  establishment  of  a  national  ener- 
For  the  12  months  ended  May  ing  that  (he  dollar  is  secondary  gy  board,  and  Ihe  Federal  Power 
31st  last  year,  company  reported  to  the  attempt  to  first  of  all  cure  Commission  in  Ihe  United  .States 
consolidated  net  e  a  r  n  i  n  g  s  the  evils  of  wnrklessness  and  suf-  which  must  rule  on  the  import 
amounting  to  $.392,489.  fering.  permits. 

Con.solidated  balance  .sheet  as  Nor,  however,  is  anything  more  In  the  case  of  Trans-Canada  it 


(Continued  from  Page  1) 


the  expansion  in  food  will  be 
equalled  by  other  items. 

It  is  difficult  to  calculate  the 
likely  demand  for  the  consumer 
which  are  still  restricted, 
an.vihing  ea.sier  legislation  which  is  pending  for  indeed,  there  is  considerable dis-, 

agreement  here  on  this.  How-j 
ever,  there  are  two  points  which 
can  be  made. 

Canadian  tinned  salmon  was^ 
one  of  Ihe  few  commodities' 
which  as  the  result  of  the  import 
restrictions,  was  in  short  supply.) 


Buy  or  merge  with  Tmoll  manufacturer  bulk  clean¬ 
ing  compounds  or  allied  chemicals.  Prefer  foctory 
wifh  mexxanine,  own  lond,  which  can  expand  to 
30,000  squore  feet  floor  space.  Multi-car  rail  sid¬ 
ing  preferred.  Advise  detoils,  gross  soles,  soles 
staff,  territorial  coveroge.  Box  No.  425,  The 
Finonciol  Times. 


in  1957  at  409.061  units  from  Finaancing  of  sales  of  new 
431,195.  Retail  value  of  the  motor  vehicles  in  November  in¬ 
month's  sales  advanced  almost' volved  12%  fewer  vehicles  at 
26%  to  $98,074,000  from  $77.947,- j  11,368  units  versus  the  year- 
000.  but  the  11-month  total  drop-j  earlier  total  of  12,901.  and  the 
ped  2.6%  to  $1,252, 209,0C/  from  amount  of  financing  was  down 
$1,285,843,000  .  7.3%  at  $27,7.59,000  versus  $29.- 

November  sales  of  new  British  9,57.000.  New  pa.sscnger  cars 
and  European  passenger  and 'financed  fell  to  9,708  units  from 
commercial  vehicles  (included  11,155  and  the  amount  of  fin- 
in  total  sales)  jumped  66%  to  ancing  to  $22,234,000  from  $24.- 
7,018  units  from  4,224,  placing  940,000.  while  commercial  vchi- 
the  January  -  November  t  o  t  a  I  cles  financed  decreased  to  1,660 
nearly  54%  above  a  year  earlier  ,  units  from  1.746  and  the  fin¬ 
al  76,434-  units  versus  49,734  ianced  value  to  $5,525,000  from 
Month's  retail  value  was  73%  I  $5,017,000. 
larger  at  $13,857,000  versus  $8,-1  November 


financed  sales  of 
■  used  passenger  and  commercial 
vehicles  fell  to  23.290  units  from 
j  25.763  and  the  amount  of  fin¬ 
ancing  to  $23,249,000  from  $25,- 
133.000  Financed  passenger  car 
sales  dropped  to  20,24.5  units 
from  22,4.35  and  the  financed 
value  to  $19,512,000  from  $21,123,- 
000.  while  commercial  vehicle 
sales  financed  declined  to  3,045 
units  from  3.328  and  the  value; 
to  $3,737,000  from  $4,010,000.  1 


Wood  to  the  po.st  of  assistant  sec¬ 
retary  was  also  announced  by 
Mr.  Egbert. 


APPOINTMENTS 


i  is  selling  in  some  22  states  with 
the  emphasis  on  the  North  Atlan¬ 
tic  seaboard. 

The  company  markets  in  all 
.provinces  except  Quebec  at  pre¬ 
sent.  and  Canadian  sales  account. 
I  for  about  80  per  rent  of  its  total  I 
sales.  The  balance  is  in  the 
;  United  States. 

The  new  Toronto  plant,  total- 1 
ling  about  125,000  square  feet  inj 
floor  space  in  existing  buildings, 
will  be  operated  by  Carrington 
Distillers  (Ontario)  Ltd.,  a 
wholly  -  owned  subsidiary.  The 
company's  U.S.  operations  are 


J.  E.  McConnell,  president.  Mc¬ 
Connell,  Eastman  &  Company, 
Limited,  has  announced  the  ap¬ 
pointment  of  R.  M.  Williams,  M. 
B.E.,  public  relations  director  of 
the  Vancouver  office,  as  a  vice- 
president  of  the  company. 

Prior  to  joining  the  company 
in  1955  he  was  chief  of  the  ad-' 
vertising  and  publicity  section  of 
the  Department  of  Trade  and 
Commerce,  Ottawa. 


R.  Bruce  Marr  has  been  ap¬ 
pointed  general  manager  Nauga¬ 
tuck  Chemicals  and  Latex  and 
Reclaim  Divisions.  Dominion 
Rubber  Company,  Montreal,  ac¬ 
cording  to  announcement  by  C. 
C.  Thackray,  company  president. 

Frank  0.  Evans  becomes  man¬ 
ager,  Naugatcuk  Chemicals  Div- 
pany,  Elmira,  Ont.,  replacing  R, 
Bruce  Marr. 


Montreal.  January;  The  ap  ment  consultants,  Bolton,  Trem- 
pointment  of  Henry  Bourcicr  as  blay  &  Company,  has  announced 
secretary  of  Montreal  Locomotive  the  appointment  of  Guynemer  T. 
Works,  Limited  has  been  an-  Giguere,  B.Eng.,  M.B.A.,  to  the 
nounced  by  Perry  T.  Egbert,  post  of  executive  vice-president. 
Chairman  of  the  Board. 

The  appointment  of  William 


Norman  R.  Whittall  and  Charles 
H.  VVills,  both  of  Vancouver,  G. 
H.  Reifcl  and  Frank  M.  Mc¬ 
Mahon  of  Calgary. 


Release  New  Edifion 
|Government  Statistics 

'  A  new  edition  of 


Moritime  Securities 


Canadian  consumers’  Gas  Co.  advises  that  an 

1  Government  and  Municipal  Finan-  addiuonai  5.315 

I  •  1  ,  u  S20.925  a  share  and  624  common  shares 

|cial  Statistics  has  been  re-  $24.00  a  share  have  been  issued, 
I  leased  by  Wood  Gundy  &  Co.  comprising  part  of  the  options  granted 

Ltd.  This  booklet,  which  has 

been  issued  annually  for  many  mon  shares  outstanding.  _ _ 

i! years,  is  designed  to  give  a  con- 

cise  but  comprehensive  summaryiing  the  statistics  of  the  municip- 
of  the  financial  statistics  of  Gan- "lilies.  ' 

ada,  its  Icn  provnices  and  seven-  The  figures  have  been  prepared 
teen  of  its  larger  municipalities.; from  the  latest  reports  of  the 
Each  analysis  has  followed  a  set  government  concerned  and-  are 
pattern  where  possible,  and  two  set  out  to  show  the  latest  avail- 
comparative  tables  arc  included,  able  year-end  statistics  as  well 
,onc  shovving  the  statistics  of  the  as  the  pattern  of  certain  key 
'provinces  and  the  other  compar-  figures  over  a  ten-year  period^ 


(Furnished  by  Stsnbury  A  Cs.  Lid., 
HsIKiil 

(Clsslng  Quoiitlons.  Jan.  26.  1959) 

Bid  Asked 

Acadia  Trust  6n.nfl  65.00 

Atlantic  Utilities,  Rights  .  2.63 

Atlantic  Wholesalers.  'A'  19  00  20.00 

Cousins  Ltd.,  Class  ‘A’  17,00  19.00 

Do.  Class  "B”  .  6.50 

Eastern  Can.  Sav,  &  Loan  20.50  .  .  . 

East  Utilities,  SViO-,  pfd  .  O.CO  10.00 

Eastern  Tru.st  Company  ..  24.73  25.75 

Great  Eastern,  4*4i%  pfd  .,  8.00  8  30 

Do  SVaVe  pfd  .  9  50  10.00 

Halifax  Insurance  .  17.23 

Maritime  Lite  . 120.00 

Maritime  Steel,  pid  .  95.00 

Do  common  .  185.00 

Maritime  Tel  A  Tel  com  17.00  17.75 

Do  pfd  . 1100  14.75 

Moirs  Ltd.,  common  .  ..  .SjOO 

Do  pld .  83.00  . . . .  ! 

Nova  Scotia  Trust  Co  ....  19.00 

N.B.  Telephone  .  12.00  12  73 

N.S.  Light  It  Pow  ■  com  —  11. .50  15.25 

Do.  47o  pfd .  82.00  84.00 

Do.  4>-a%  pfd.  90.00  93.00 

Do.  5%  pfd,  49.00 

Ocean  Fisheries  Ltd.,  Com.  8.50 

Do.  5V,T,  pfd.  4.60 

Olind  t  Son  Ltd.,  Cl.  A’  13  .50  14  50 

Do  Class  ‘B’  10  00 

Robin  Jones  A  Whit  pfd  29,00 

Stairs,  Son  4-  Morrow,  Cl  A  7.00 
Satnfields,  CL  A’  9.75  . 

Do.  Class  "B”  5.50 _ 


CALGARY  OIL  QUOTATIONS 


3,071  —that's  the  actual  number  of  bridges  fabricated 
and  erected*  by  Dominion  Bridge  since  its  foundation 
in  1  882. 

Building  bridges  of  all  types  and  sizes  is  a  tough, 
exacting  job  which  calls  for  skill  ond  experience — 
and  the  ability  to  meet  varied  and  hazardous  site 
and  weather  conditions. 

It's  a  rewarding  job,  too,  representing  one  of  the 
most  important  phases  in  the  development  of  Canada 
from  coast  to  coast. 

Dominion  Bridge  Compony  Limited,  on  oll-Canodion 
orgonization  with  nation-wide  facilities,  is  olso  pre¬ 
eminent  in  many  other  types  of  steel  fabrication. 


INVESTORS’  INDICES 


—  1956  —  —  1957-58  —  -Ian.  Jan.  Jan.  Dae.  Year 

High  Lew  High  Low  (Dominion  Bureau  of  Statistics)*  IS  8  1  25  Ago 

297.8  247.2  290.8  210.1  91  Stocks  (Total) .  268.5  263.5  242.2  257.8  216.7 

947..3  713.9  9.37  7  .3.33.4  10  Machinrry  and  Equipment  —  703.1  6!!1..3  69.3. .3  669. .3  .377.1 

1238.1  925.7  1083.8  964.9  9  Pulp  and  Paper  .  10.3.3,8  1070.0  1041.1  1043.4  790.7 

218  5  141  2  206.5  116.6  2  Flour  Milling  . 

Sj  m;7  28.15  m.i  .5  Oik  j.'jj  r,“ 

184.6  150.3  195.9  140.9  14  Textiles  and  Clothing .  J"  ^  J  J  J 

207.6  171.3  285.5  177.2  10  Food  and  Allied  Pr  oducts  .  .^.6  2o2.6  280.2  20  .3 

597.4  461.2  677.3  449.7  10  Beverages  .  --'In  An  1  38k  s 

535.9  424.5  533.0  364.1  15  Building  Materials  .  .511.6  ^1.6  493.1  .336.4 

241.9  194.3  233  5  147.5  2  Industrial  Mines  .  ^  ®  i®?.'  177.6  l.i4.6 

315.9  255.8  308.3  217.9  76  Industrial  .  ’  *66.7  223.5 

403.2  338.1  406  0  262.9  2  Transportation  .  3,33.2  334.3  335.8  296.7 

133.0  113.8  119  0  93.4  3  Telephone  .  T*)9.4  109.2  107.8  107.6  104.2 

233.1  190.1  267  1  185.7  8  Power  and  Traction  .  235.1  233.6  227.1  229.4  205.2 

219.8  192.0  219.8  170.0  13  Utilities  Stocks  .  200.0  198.4  194.8  195.5  180.4 

304.7  255.3  331.4  222.3  7  Bank  Stocks .  327.9  .327.6  .326.3  325.2  233.0 

•Basis:  Average  stock  priees  193.3-39-100  Weight  is  given  to  number  of  shares  out.standing. 

Last  revised  January  1!)56. 

•MINING  STOCKS 

149.4  117.6  1.32  1  87.0  26  Total  .  12.3.6  122  8  122.2  117.0  90 ,.3 , 

81.0  64.1  86  8  58.4  21  Golds  .  85.2  8.3,0  86.8  81.2  62.9 

303.2  233.4  ‘273  1  1.50.8  3  Base  Metals  .  211,6  209.5  103.4  199.1  153.8 

•  Mining  stocks  are  not  indue  ed  in  investors'  index. 


Construction  views  of  Rivihre  des  Prairies  bridge,  near  Mottfreol. 
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Gradual  Improvement  In  Newsprint  Industry 
Should  Be  Reflected  In  Most  Stock  Prices 


There  is  an  improve¬ 
ment  in  the  pulp  and 
paper  industry. 

The  improvement  is 
likely  to  continue  but  it 
should  not  be  taken  for 
yranted. 

The  industry  has  many 
products  divisions  but  it 
is  the  newsprint  section 
to  which  Canadians  have 
fastened  their  interest 
and  their  capital  invest¬ 
ment. 

This  is  the  branch  of 
the  industry  in  which 
competition  in  export 
Tharkets  must  be  most 
closely  watched.  The 
chief  market  is  in  the 
United  States.  Canada 
accounts  for  71. 5*^  of 
this  market’s  require- 
m  e  n  t  s.  U.S.  domestic 
mills,  expanding  steadily, 
account  currently  for 
26  6%.  The  small  balance 
comes  from  abroad. 

Newsprint  production 
from  native  American 
woods  is  p  r  0  w  i  n  jr 
steadily. 

So.  of  course,  is  the 
market  demand.  Which 
of  the  two  will  race 
ahead  in  the  next  few 
years,  the  demand,  or 
the  supply  ration  for  do¬ 
mestic  mills,  will  deter¬ 
mine  to  a  great  extent 
that  prosperity  of  •  the 
Canadian  newsprint  in¬ 
dustry. 

There  are  other  fac¬ 
tors. 

The  cost  pattern  is 
rme.  Freight  rates  are 
another:  they  make  a 
bigger  difference  the 
greater  the  distance  be¬ 
tween  the  Canadian  mill 
and  the  ultimate  con¬ 
sumer. 

Exchange  rates  arc  a 


'  factor.  Most  if  not  all 
Canadian  pulp  and  paper 
exports  are  paid  for  in 
American  dollars.  A 
premium  on  the  Cana¬ 
dian  dollar  is.  in  effect  a 
I  price  reduction,  taken  off 
!  the  top. 

Still,  things  are  im¬ 
proving. 

.  Newsprint  production 
in  Canada  during  Decem- 
,  her  showed  a  gain  of 
I  4.10%  over  the  daily 
'  average  of  December 
i  1957.  This  follows  an  iti- 
[crease  of  2.6%  in 
'  November. 

Shipments  improved 
,  by  4.9%  over  the  figure 
j  a  year  earlier.  The.se 
figures  are  encouraging, 
hut  the  most  sensitive  in- 
I  dicator  for  the  new.sprint 
:  industry  the  consumption 
'  in  the  United  States  was 
i  made  more  or  less  mean- 
'  ingless  by  the  newspaper 
j  strikes  in  New  York  and 
'  it.  Michigan  and  by 
tsuch  simnle  things  as) 
the  fact  that  Decem.ber 
had  four  Sundays, 
against  five  in  1957. 

Net  consumption  in 
'  the  United  States  in  De¬ 
cember  therefore  w  a  s 
1  down  from  9%  from  the 
I  previous  year’s  figure. 

Board  Sales  Up 

!  In  another  branch  of 
j  the  industry,  paper  board 
j  (boxes,  etc.)  gains  have 
been  shown  as  a  result  of 
a  modest  boom  in  con¬ 
sumer  goods  buying. 

This  does  not  hide  the 
fact,  however,  that  pack- 
i  aging,  basically  and  tra¬ 
ditionally  an  nutlet  for 
I  the  pulp  and  paper  in- 
!  dustry,  is  now  a  highly 
'  competitive  business 


By  The  Analyst 

!  with  plastics,  metal  foil 
and  combinations  of 
various  materials  cutting 
deeply  into  paper  pro¬ 
ducts. 

In  wrapping  paper 
production,  home  con- 
;  sumption  and  exports  (a 
minor  item)  have  all 
shown  increases  in  1958 
although  detailed  figures 
are  not  yet  available. 
Nine  months  compari¬ 
sons  show  an  output  of 
about  207.000  tons  in 
j  1957  and  214,000  in  1958 
with  most  of  the  gain  in 
j  the  third  quarter. 

!  Exports  in  the  period 
were  21,200  tons  against 
14.600  tons  in  1957. 

'  The  eleven  months  inch 
\  November  show  a  paper 
I  board  output  of  827.000 
tons  against  789,000  tons 
I  in  1957.  Rut.  demonstrat¬ 
ing  intricate  changes  in 
the  market,  exports  drop¬ 
ped  from  74.800  tons  to 
70,800  tons. 

Clearly,  you  can  not 
take  a  trend  for. granted. 

Things  have  remained 
stable  in  the  fine  paper 
industry  (book  and  mag¬ 
azine,  writing  papers, 

;  etc.)  In  this  group,  pro¬ 
duction  declined  by  one 
third  of  one  per  cent, 
while  shipments  increas¬ 
es  by  the  same  insignifi¬ 
cant  amount.  The  total 
volume  stands  around 
233.000  tons. 

For  the  investor  there 
is  nothing  conclusive  in 
any  of  these  figures. 

Talk  of  taking  up  plans 
for  mill  expansion  are 
premature,  not  only  in 
newsprint  hut  in  all  other 
major  divisions  of  the 
industry. 


1  Newsprint 

I  Canadian  newsprint 
rated  capacity  for  1959 
:  is  7,520,681  tons,  or  24,- 
162  tons  per  day.  repre- 
:  .scnting  an  increase  of 
'  282.165  tons  over  1958 
and  an  average  increa.se 
(-f  987  tons  per  day.  The 
juimber  of  working  days 
varies  in  different  areas 
and  the  average  number 
for  all  mills  is  311. 

!  Canadian  newsprint 
production  in  December 
I  amounted  to  476,232 
'  t()ns.  an  increase  of  40,- 
:  963  tons  or  9.4%  over 
December  1957.  There 
j  was  an  additional  work- 
j  mg  day  in  December  this 
!  \ear  and  production  per 
;  day  averaged  18,755 
tons,  an  increase  of  4.1% 
over  the  daily  average  in 
December  1957.  Produc¬ 
tion  rate  in  December 
was  79.0%  of  1958  rated 
capacity  versus  85.7% 

^  last  month.  In  Decem- 
!  her  1957  it  was  80.9% 
of  1957  rated  capacity. 

Canadian  shipments  in 
December  were  494,253 
tons,  an  increase  of  22.- 
880  tons  or  4.9%  over 
December  1957.  Cana¬ 
dian  shipments  to  U.S. 
consumers  were  391,250 
tons  or  79.2%  of  the 
total  and  6.5%  higher 
than  in  December  1957, 

U.  S.  production  and 
shipments  in  December 
;  of  144,714  and  148,821 
i  tons  respectively  showed 
j  increases  of  4.3%  and 
I  1 0.2%  over  December 
1957. 

The  operative  words  in 
estimating  paper  con¬ 
sumption  are  advertising 
lineage.  From  this  point 


I  of  view,  the  1958  picture  I 
I  has  not  been  favourable  ' 
for  the  industry. 

U.S.  newspaper  adver¬ 
tising  (52  cities)  in  the 
first  eleven  months  of  i 
1958  was  5.2%  lower  | 
than  in  the  same  months  I 
of  1957.  U.S.  magazine  | 
lineage  in  the  first  eleven  1 
months  of  1958  was  6.7%  ■ 
under  1957  and  TV  net-  j 
;  work  billings  in  the  first  ' 
ten  months  w'ere  10.1%  ; 
over  1957.  i 

I  It  is  generally  assum-  ' 
j  cd  that  the  long  term  i 
increa.'se  in  North  .\mer-  ! 

I  ican  demand  for  news- 
I  print  is  approximately 
175,000  tons  per  vear. 

I  The  important  word  here 
I  is  “long  term,’’  There 
was  of  course  no  such 
increa.se  in  1958.  There  . 
was  a  decline  instead.  ' 
j  Nor  is  it  likely  that  such 
an  increa.se  will  be  i 
j  achieved  in  1959.  The  ' 
effects  of  the  recession 
are  still  being  felt  in 
,  newsprint  markets  and  it 
i  is  quite  possible  that 
i  those  who  made  the  long 
I  term  estimate  of  a  gain 
I  of  175,000  annually  in  , 
demand  w'ere  impressed  I 
more  by  the  boom  con-  j 
ditions  which  prevailed 
when  the  forecast  was 
made,  some  three  years 
ago,  than  by  verifiable 
statistical  material  in- 
j  corporating  changing 
I  markets  and  competing  ' 
media.  I 

The  figure  deserves  to  ' 
be  supported  however  on 
the  basis  of  population  , 
growth,  particularly  in  \ 

I  the  United  States. 

I  Any  such  increa.se  in  ; 
i  the  near  future  could  of  j 
I  course  be  supplied  com-  1 


pletely  out  of  existing 
capacities.  which,  as 
shown  above,  increased 
during  1958  by  an 
amount  substantially 
higher  than  175,000  tons. 

Capacity  Increases 

Capacity  increases  con¬ 
tinue  to  be  made  by  the 
moderni.sation  of  older 
mills,  and  the  replace¬ 
ment  of  outmoded  equip¬ 
ment.  For  .some  time  to 
come  it  will  be  quite  un¬ 
necessary  to  build  new 
mills  or  to  construct  sub¬ 
stantial  extensions  to 
existing  mills. 

The  industry  therefore 
will  not  likely  have  to 
add  substantially  to  its 
capital  investment  via 
calls  on  the  money  mar¬ 
kets,  Much  of  the  im¬ 
provement  and  expansion 
of  recent  years  has  been 
accomplished  with  inter¬ 
nally  generated  funds. 

This,  it  must  be  said, 
is  one  of  the  strong  fea¬ 
tures  of  pulp  and  paper 
securities. 

From  the  point  of  view 
of  capitalisation,  the 
pulp  and  paper  indu.stry 
is  undoubtedly  one  of 
the  healthiest  in  Canada, 
by  and  large,  although 
obviously  some  com¬ 
panies  are  considerably 
ahead  of  others  in  this 
respect. 

.\s  to  prices,  the  pic¬ 
ture  is  somewhat  unclear 
at  the  present  time. 

Product  prices  are  in¬ 
evitably  government  by 
product  costs.  The  paper 
industry’s  big  problem  is 
how  the  steady  increase 
in  costs,  augmented  in 
1958  by  additional  wage 
hoists  and  freight  rate 
increases  can  be  matched 
against  the  necessity  of 
holding  prices  to  levels 
which  will  not  further 
disturb  the  competitive 
balances. 

Newsprint  particularly 
has  in  recent  years  be- 


I  come  a  somewhat  “pol¬ 
itical’’  commodity,  both 
in  the  domestic  and  in 
the  international  mar¬ 
kets. 

I  One  must  draw  the  ; 

conclusion  that  as  prices 
'  are  maintained  at  stable  i 
'  levels  while  costs  con-  ! 
tinue  to  increase,  there  ' 
must  be  gradual  if  not  | 
uniform  shrinkage  of  ! 
earned  surpluses  which 
I  may  at  a  future  time  be 
invested  in  expansion. 

The  earnings  of  news¬ 
print  companies  are  rare¬ 
ly  derived  .solely  from 
newsprint.  Kraft  papers 
and  box  board,  pulps  and 
j  other  by  products  play 
:  their  role  in  the  creation 
of  corporate  income.  Fre¬ 
quently,  the  industry  has 
'  by  products  which  the 
average  investor  rarely 
I  as.sociates  with  his  com- 
j  pany’s  operations. 

To  the  extent  that 
1  such  by  product  sales, 
or  the  .sale  of  other  forms 
I  of  paper  and  pulp  fluc¬ 
tuate  in  directions  dif¬ 
ferent  from  the  market 
i  demand  for  new.sprint, 

‘  there  is  no  perfect  yard¬ 
stick  on  which  to  mea¬ 
sure  at  any  given  time 
I  the  possible  revenues  or 
!  net  earnings  of  a  com- 
i  pany. 

i  The  new.sprint  indus¬ 


try  grows  or  shrinks 
with  the  economy  and 
with  the  level  of  business 
activities  to  a  degree 
which,  in  times  before 
road  transport  took  over 
so  much  of  the  long  dis¬ 
tance  traffic,  made  car 
loadings  a  rather  safe  in¬ 
dex  of  economic  activ¬ 
ities. 

It  is  from  this  point 
of  view  that  one  must 
look  at  the  pulp  and 
paper  industry  —  aside 
from  specific  individual 
company  developments 
such  as  take  place  from 
time  to  time  —  and  it  is 
from  this  point  of  view 
that  one  may  expect  the 
j  gradual  Improvement  of 
j  recent  months  to  con- 
I  tinue. 

The  statement  below 
shows  that,  although 
1958  as  a  whole  saw  re- 
i  ductions  in  newsprint 
I  shipments  from  Tana- 
!  dian  mills,  .significant 
I  improvements  have  been 
scored  tow.Trds  the  end 
of  the  year.  This  applies 
to  Canada,  as  the  table 
shows,  and  to  the  United 
States.  It  does  not  apply 
to  other  markets.  Par¬ 
ticularly  in  Europe  the 
;  expansion  of  domestic 
production  has  to  some 
!  extent  replaced  Canadian 
supplies. 

(short  tens) 

December  Twelve  Months 


,  To 

1958 

1957 

1958 

1957 

Central  America 

13..i36 

14..301 

146.7.39 

161.587 

1  South  America 

4,931 

7.663 

.34.947 

77,9,37 

British  Isles 

30.097 

30.403 

394.355 

395.901 

Other  Europe  and  Balkans 

1.214 

2.044 

23.882 

28.711 

Mediterranean  and  Near  East 

0 

0 

2.675 

6.1.32 

Africa 

4.190 

3.889 

53.917 

52,403 

India  and  Middle  East 

134 

435 

6.870 

13.832 

Orient 

2,4.38 

1.317 

18,974 

3.3,025 

Australia  and  New  Zealand 

B..349 

8.812 

79.7.30 

82.890 

Others 

3.3 

0 

219 

206 

85,184 

69.064 

782,328 

852.664 

United  .States 

.391,250 

.367.38,3 

4,826,6% 

5,0,34.729 

Total  Exports 

4,36,434 

436.449 

.3,609.024 

5,907,39.3 

Customers  in  Canada 

.37,819 

34,924 

434.292 

456,728 

Total  Shipments 

494,2.3.3 

471.37.3 

6.043.316 

6,364.121 

HOW  MANY  TREES 
TO  A  TON  ? 


LA  PROVINCE  DE 

For  ityformafion  on  industrial  opportunities  in  La  Province  de  Quebec,  writes 
Provincial  Publicit/  Bureau,  Parliament  Butidings,  Quebec  City,  Que, 


Countless  thousand  of  trees  are  required  to  provide  the  paper 
which  carries  the  news  of  the  day  to  hundreds  of  millions  of 
people  the  world  over. 

la  Province  de  Quebec,  in  1957,  produced  newsprint  estimated  at 

$370,000,000 

approximately  S0°^  of  the  total  Canadian  production. 

The  Government  of  the  Province  is  doing  everything  in  its  power 
to  ensure  the  continued  prosperity  of  our  forest -industries,  so 
that  every  citizen  of  Quebec  may  enjoy  and  profit  from  forests 
of  the  Province  —  one  of  our  most  important  natural  resources 
and  heritages  —  a  heritage  that  must  be  passed  on  unimpaired 
for  the  use  and  profit  of  future  generations. 


W  rid  traveller 

As  a  world  traveller,  pulp  and  paper  exports  bring 
home  more  than  one  of  every  five  dollars  earned 
through  Canadian  trade  abroad.  They  account  for  a 
third  of  all  Canada’s  exports  to  the  United  States.  They 
furnish  much  of  the  money  needed  to  pay  for  all  the  goTods 
that  Canada  must  import.  So  the  maintainance 
of  this  industry’s  world  trade  concerns  every  Canadian. 

Pulp  and  paper’s  earnings  abroad  are  an  essential 
bulwark  of  Canada’s  high  standard  of  living. 

.  f  '*■ 

Pulp  u  Paper  Industry  «/  Canada 
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Surplus  Pulp  Capacities  Still  Are  Hailing 
Over  The  Market — Few  New  Mills  In  Sight 


The  expansion  of  pulp  mill 
output  is  being  slowed  down. 
This  refers  to  companies  whose 
output  is  primarily  for  sale  to 
converting  industries  where 
additions  to  facilities  have 
been  accomplished  in  1958  in 
accordance  with  plans  made 
in  previous  years. 

A  period  of  stability,  charac¬ 
terized  by  relatively  high  com¬ 
petitiveness,  must  now  be  ex¬ 
pected.  Thfs  is  evidenced  by 
the  fact  that  plans  for  further 
large  additions,  particularly  in 
the  United  States,  have  been 
postponed  if  not  cancelled  al¬ 
together. 

Pulp  output  in  Canada  has 
about  doubled  since  the  end 
of  the  war.  In  1957  the  total 
output  v'as  about  10.5  million 
tons.  The  decline  in  1958 
amounted  to  somewhat  less 
than  5%  of  this  volume. 

A  good  four  fifth  of  this  pro¬ 
duction  is  more  or  less  captive 
production.  That  is,  it  is  con¬ 
verted  into  newsprint,  paper 
board  and  various  papers  right 
here'  in  Canada,  more  often 
than  by  the  same  organisation 
that  is  responsible  for  the  pulp 
output  in  the  first  place.  | 
The  balance  of  20%  is  ship-  j 
ped  abroad,  with  the  United  j 
States  market  accounting  for  j 
about  80%  of  the  total  Cana-  j 
dian  pulp  exports.  | 

In  Ovartupply  I 

Pulp  is  in  oversupply  at  the  ' 


present  time  and  there  is  little 
reason  to  expect  that  any  of 
the  often  mooted  major  new 
mills  will  either  be  built  or  be 
in  production  in  the  near  future. 

Pulp  will  expand  when  the 
companies  producing  and  con¬ 
verting  it  see  an  increased 
market  for  their  final  product 
—  newsprint,  papers  and  board, 
j  An  attraction  for  a  new  pulp 
i  mill  at  the  present  time  would 
I  have  to  be  an  exceedingly  low 
j  cost  level,  resulting  from  a 
completely  integrated  woods 
operation  or  some  other  fac¬ 
tors  which  currently  do  not 
look  likely  as  being  obtainable. 

In  pulp  as  in  paper,  expan¬ 
sion  is  a  long  term  proposition 
unless  circumstances  were  to 
arise  which  today  are  quite 
beyond  perception. 

Most  kinds  of  pulp  have  de¬ 
clined  in  production  and  in 
sales  during  1958,  with  reduc¬ 
tions  ranging  anywhere  from 
3  to  25%  except  in  paper  grade 
pulp  (bleached  sulphates)  in 
which  there  was  a  good  in¬ 
crease. 

Since  the  main  market  for 
Canadian  pulp  is  in  Canada, 
the  integrated  mills  were  the 
ones  to  account  to  most  of  the 
future  growth. 

Since  the  main  portion  of 
pulp  exports  goes  to  tlie  United 
States,  the  development  there 
of  the  pulp  industry  is  the  one 
to  be  watched  by  Canadians. 


There  appears  to  be  no  par¬ 
ticular  reason  for  expecting  to 
see ,  great  changes  in  export 
markets  other  than  the  United 
States.  There  are  however 
.some  hints  from  time  to  time 
that  continental  European  mar¬ 
kets  may  show  increases  as 
western  Europe  becomes  in¬ 
creasingly  conscious  of  the 
value  of  its  remaining  forests 
and  increasingly  able  to  im¬ 
port  more  of  their  pulp  re¬ 
quirements  from  abroad. 

In  pulp.  Canada's  ability  to 
compete  with  Scandinavian 
suppliers  is  not  as  good  as  it 
used  to  be.  Costs  and  prices 
are  a  factor.  Convertibility  on 
the  other  hand  is  a  plus  fac¬ 
tor  which  may  bring  additional 
sales  to  Canadian  mills. 

Changed  Considerably 

The  industry  has  changed 
very  considerably  in  recent 
years.  The  replacement  of 
cellulose  by  petroleum  deriva¬ 
tives  has  brought,  for  instances, 
considerable  changes  in  the 
employment  of  wood  pulps  in 
various  branches  of  the  textile 
industry. 

It  is  developments  such  as 
these,  largely  unforeseen,  which 
make  superfluous  many  of  the 
forecasts  which  are  based  on 
Royal  Commission  studies  and 
which  pretend  to  estimate  the 
production  or  requirements  of 


specific  commodities  twenty- 
five  or  thirty  years  ahead. 

The  long  term  trend  in  pulp 
demand  is  upward.  The  main 
question  is  the  degree  of  climb, 
the  possible  rate  of  accelera¬ 
tion  of  this  demand. 

It  is  expected  that  by  next 
year,  in  tbe  absence  of  furtber 
major  additions  to  existing 
capacity  in  Canada  and  tbe 
United  States,  supply  and  de¬ 
mand  should  be  in  approxim¬ 
ate  balance. 

If  there  is  substance  in  the 
forecasts  as  to  19.59  and  1960 
business  conditions  which  swing 
ail  the  way  from  a  re.sumption 
of  the  boom  to  a  modest  im¬ 
provement.  ’960  may  well  see 
tbe  need  for  further  productive 
capacities. 

The  overriding  fact  is  that 
over  the  past  twelve  years 
the  whole  industry  has  grown 
at  a  pace  which  generally  ex¬ 
ceeded  the  pace  of  the  general 
industrial  expansion. 

Frequent  reports  concerning  j 
near  term  plans  for  new  multi 
million  dollar  mills  should 
therefore  be  taken  with  a  grain 
of  sale. 

The  pulp  and  paper  industry 
will  expand.  It  will  _  expand 
primarily  in  areas  in  which  it 
now  is  only  fragmentary  or  in 
its  infancy. 

Long  Term  Proposition 

But  this  expansion  must  be 


regarded  as  a  long  term  pro¬ 
position,  particularly  under  pre¬ 
sent  conditions  which  feature 
relatively  high  cost  of  money. 

Among  these  longer  term 
propositions  one  may  list  the 
Alberta  West  Forest  Products 
Corp.  which  is  thinking  in  terms 
of  a  60,000  ton  pulp  mill  in  the 
Edmonton  area  and  which  also 
contemplates  a  newsprint  mill 
to  serve  the  prairies. 

Similarly,  the  long  mooted 
Kitimat  Pulp  and  Paper  plant, 
to  be  financed  and  owned  joint¬ 
ly  by  Alcan  and  Powell  River 
must  be  regarded  as  being 
far  in  the  future. 

Nor  is  any  progress  expected 
in  the  construction  of  large 
new  pulp  mills  in  the  Maritime 
provinces,  such  as  have  been 
talked  of  for  some  years,  in¬ 
cluding  an  85.000  ton  pulp  mill 
for  Saint  John.  N.B.  or  the 
Swedish  backed  Nova  Scotia 
Pulp  Company’s  mill  which 
would  call  for  an  investment  of 
close  to  $50  million.  i 

On  the  prairies,  that  is  in  ! 
Manitoba  and  Saskatchewan,  I 
pulp  (and  paper)  mills  have 
been  planned  by  a  variety  of  ' 
interests,  to  exploit  the  very  ! 
large  pulpwood  stands  in  the  | 
northern  sections  of  these  pro-  j 
vinces. 

In  both  provinces  the  avail-  j 
ability  of  major  water  power  j 
.sources  would  first  have  to  be 


confirmed  and  established  and 
rather  firm  markets  would 
have  to  b:^  secufr'd  for  the 
mills'-  products  to  warrant 
heavy  investment  at  the  pre¬ 
sent  time. 

Some  improvements  are 
noted  however  in  the  plans  to 
increase  output  of  end  pro 
ducts,  and  a  number  of  com 
panics,  such  as  Howard  Smith 
Bathurst,  Provincial  Paper 
Powell  River  Co.  etc.  are.  now 
talking  or  working  in  terms  of 
additional  capacities  of  fine 
paper,  box  board  etc.  produc- 
^  tion. 

In  all  these  instances  how¬ 
ever,  pulp  supplies  are  avail¬ 
able  from  internal  or  affiliated 
sources,  and  there  is  no  indic¬ 
ated  requirement  for  supplies 
I  from  new  pulp  mills. 

'Rolland 

Paper 

Along  with  the  How'ard  Smith 
group,  the  Abitibi  group.  E.  B. 
f:ddy  and  Westminster  Paper, 
Rolland  Paper  is  one  of  the  im¬ 
portant  Canadian  producers  ol 
fine  and  specialty  papers.  Mills 
are  operated  at  St.  .lerome 
and  Mont  Rolland,  Que.,  north 
of  Montreal.  The  annual  pro¬ 
duction  of  the  Mont  Rolland 
mill  is  about  15, (XX)  tons  of  sul¬ 
phite  bond  and  rag  stock  paper 
and  that  of  St.  .lerome  about 
18.000  tons  of  highgrade  rag 
stock  and  sulphite  bond  papers. 
Substantial  quantities  of  power 
consumed  are  produced  by 
the  company's  hydro  plants. 

A  program  of  plant  expan¬ 
sion  and  improvements,  com¬ 
pleted  in  19.57,  involved  build¬ 
ing.  at  a  cost  of  approximately 


'  claration  of  dividends  payable 
i  M.r.h.  2nd  next  of  25  cents  a 
'  share  quarterly  on  tjie,  “A” 

'  stock  and  15  cents  quarterly  on 
j  “B”  stock,  increasing  the  an¬ 
nual  rate  on  "A"  to  $1  a  share 
and  on  "B"  to  60  cents  a  share. 


$5.5  million,  of  a  new  and  en¬ 
larged  water  filtration  plant  at 
St.  .Jerome  and  install'tion  of 
a  new  paper  making  rrtachine 
with  an  annual  capacity  of 
18.000  ton.s.  New  machine  in¬ 
creased  company’s  capacity  for 
saleable  producst  by  .54  per 
cent. 

The  company’s  capitalization 
consisted  on  December  31.  1956 
of  $5,350,000  million  of  first  f)AfC 

mortgage  bonds;  17,000  shares  ^ 

of  $100  par  4'i  per  cent  cumul- 
a  t  i  V  e  redeemable  preferred 
shares:  120.002  shares  of  Cla.ss 
“A”  slock  and  60,001  shares  of 
Class  “B". 


Dom. 


Dividend  Increased 

Class  "A”  stock  carries  a 
non  cumulative  preferred  divi¬ 
dend  of  80  cents  a  share  an¬ 
nually  and  participates  equally 
with  the  “B"  stock  in  additional 
dividends  after  40  cents  a  share 
is  being  paid  on  the  latter. 

Net  earnings  for  the  5-year 
period  1953-57  were  as  follows: 
19.53,  $.5.53.190;  19,54,  $.564,286; 

19.55,  $.580,095;  1956,  $725,271; 

1957,  $463,773.  Net  for  19.57  was 
equal  to  $3.26  a  share  on  “A” 
.stock  and  $1.91  a  share  on  “B”, 
which  compares  with  $5.44  a 
share  on  “A”  stock  and  $3.36  a 
share  on  “B"  for  19.56. 

Of  Holland’s  output,  nearly  all 
of  it  is  sold  in  Canada  a  very 
much  different  situation  from 
that  of  newsprint  and  diversi¬ 
fied  producers  who  market 
most  of  their  production  outside  ' 
the  country.  j 

Dividends  have  been  paid  on  ' 
class  “A"  and  class  “B”  stocks  ! 
since  beginning  of  19.56  on  an-  | 
nual  basis  of  80  cents  and  40  ! 
cents  a  share  respectively,  j 
Recently  announced  was  de-  ; 


Dominion  Containers  Ltd., 
manufactures  corrugated  pack¬ 
aging  cases,  folding  and  set-up 
boxes,  displays  and  transpa¬ 
rent  boxes.  Two  plants  afe 
operated  in  Montreal. 

One  of  the  plants  produces 
corrugated  products  exclusive¬ 
ly.  The  other  makes  folding 
and  set-up  boxes  and  in  addi¬ 
tion  is  the  site  of  the  com¬ 
pany’s  head  office.  The  new 
corrugating  plant  was  put  int* 
production  in  April  of  1954. 

In  19.57  machinery  and 
equipment  of  United  Paper 
Box  Co.  was  acquired.  Net 
earnings  in  1956  were  up  wide¬ 
ly  from  figures  for  1955  at 
$575,958  as  compared  with 
$324,921. 

Company  has  two  subsidi¬ 
aries,  Standard  Paper  Box  .Ma¬ 
nufacturing  Ltd.  and  King 
Paper  Box  Manufacturing  Ltd., 
both  located  in  Montreal  and 
both  engaged  in  selling  com¬ 
pany’s  products. 

Capitalization  comprises  3(X),- 
000  shares  of  common  stock,  no 
par  value,  of  which  103,847  are 
outstanding. 


There  are  M  pulp  and  paper  eom- 
paniea  In  Canada,  aome  large  some 
email,  nperatins  130  milli  In  eiahl 
provinces.  Their  output  is  one  quarter 
(realer  than  that  of  all  the  Seandl- 
navian  countries  combined. 


World  Newsprint  Exports 


Country 


Rep 


Canada  . 
U.S.A.  .. 
Argentina 
Brazil  ... 
Chile  .... 
Britain  . . 
Finland  . 
Norway  . 
Sweden  .. 
Austria  .. 
Belgium 
France  . . 
German 
Netherlands 
Portugal 
Switzerland  . 

Greece  . 

Italy  . 

Spain  . 

Turkey  . 

Yugoslavia  .. 

Israel  . 

India  . 

Japan  .. — 
Rep.  of  Korea 
Taiwan 
(Formosa) 
Australia  . . 
New  Zealand 
Sub-Total  . 
Communist 
Bloc 


1935-1939 
.  3,336.786 
907,804 
0 

4,000 

4.350 

961,800 

436,125 

205.500 
299,015 

70,550 

51,820 

397.000 

216,000 

99,285 

2,000 

34.500 
0 

74.500 
27,600 

0 

0 

0 

0 

406,200 
In.  Japan 

In.  Japan 
0 
0 


1950 

1957 

1958p 

1959p 

5,278,585 

6,396.501 

6.000,000 

6,140.000 

1,014,703 

1,825,897 

1,715,000 

2,000,000 

1,000 

13,000 

15,000 

16,000 

34.130 

39.000 

60,000 

65,000 

12,000 

22,300 

55,000 

66,000 

609,280 

731,938 

670,000 

725,000 

459.826 

686.333 

705,000 

705,000 

175,235 

199,883 

215,000 

245.000 

357.904 

475,908 

460,000 

510,000 

78,500 

146.122 

140,000 

140,000 

68,000 

94.231 

110,000 

120,000 

327,200 

315,000 

355,000 

460,000 

187.000 

297,895 

265,000 

265,000 

95,000 

144,467 

138.000 

154,000 

2,777 

23,068 

15,000 

22,000 

52,000 

74.000 

77,000 

77,000 

0 

1,000 

1,000 

1,000 

94,800 

225,000 

250,000 

280.000 

25,000 

55,000 

55,000 

55,000 

5,000 

10,274 

10.000 

10,000 

0 

26,500 

27,000 

29,000 

0 

5,300 

5.000 

7,000 

0 

16.228 

22.000 

26,000 

145,281 

613,092 

667,000 

693,000 

2,000 

8,845 

15,000 

25,000 

3,800 

12,150 

15,000 

26,000 

35,000 

89.515 

91,000 

93,000 

0 

67,000 

84,000 

90,000 

9,068,421 
786,0M 

World  Total  8,143.835  ’9'854,42l' 


7,534,835 

609,000 


12,617,447  12,245,000  13,088,000 


1,150,000  l,200.000_u00,000 

13,767,447  13,445,000  14,288,000 


World  Newsprint  Production 


Country 

Average 

1935-1939 

1950 

1957 

1958p 

1959p 

Canada  . 

3,122,588 

4,9.56,031 

5,907,393 

5,580,000 

5,700,000 

U.S.A . 

14  647 

43,967 

173,334 

125,000 

125,000 

Chile  . 

0 

0 

1,060 

28.000 

35,000 

Britain  . 

66,714 

114,271 

136,372 

125.000 

125,000 

Finland  . 

380,530 

416,207 

603,462 

640,000 

640,000 

Norway  . 

179,737 

147,546 

155,170 

170,000 

200,000 

Sweden  . 

204,758 

225.998 

297,483 

270,000 

320,000 

Austria  . 

40,785 

48,200 

106,641 

100,000 

100,000 

Belgium  . 

2,530 

5,818 

33.932 

45,000 

45,000 

France  . 

42,000 

18,800 

5,000 

5,000 

5,000 

German  Pep. 

0 

0 

1,723 

1,000 

1,000 

Netherland 

9,123 

24,555 

34,273 

40,000 

40,000 

Portugal  .... 

0 

0 

5.909 

5,000 

5,000 

Switzerland  . . 

0 

1,566 

2,600 

100 

0 

Italy  .... 

1,000 

6,800 

47 

0 

0 

Yugoslavia  .. 

0 

0 

0 

0 

0 

Japan  . 

Taiwan 

8,840 

6,750 

7,230 

12,000 

12,000 

(Formosa) 

In.  Japan 

0 

245 

3,000 

4,000 

New  Zealand 

0 

0 

41.400 

40,700 

42,500 

Sub-Total 

Communist 

4,073,252 

6,016,509 

7,513,274 

7,109.800 

7,399,500 

Bloc 

113,000 

12,000 

110,000 

120,000 

120,000 

'World  Total 

4,186,252 

6,028,509 

7,623,274 

7,309,800 

7,519,500 

Shipments  of  Newsprint  (tons) 


CANADA 


1958 

1957 

1956 

1955 

1954 

1953 

January  . . 

30.727 

38,068 

37,660 

32,193 

32,844 

31,874 

February  . 

33,808 

38,953 

36,429 

33,003 

30,269 

30,703 

March  .... 

38,088 

41,310 

38.966 

37,094 

34,970 

35,025 

April  . 

35,159 

40,509 

39,409 

34,097 

33,804 

32,024 

May  . 

40,553 

41,717 

40,698 

38,110 

36,199 

33,836 

June  . 

34.223 

39,934 

40.766 

35,954 

36,824 

33,616 

July  . 

34,3.50 

38,578 

38,482 

34,444 

33,634 

32.396 

August  . . . 

31.974 

36,222 

41,947 

34,924 

33,369 

31,108 

September 

36,252 

36,137 

39,170 

35,183 

36,628 

32,365 

October 

.  37,211 

36,437 

42,392 

.37,125 

39,703 

36,469 

November 

41.128 

33,909 

40,861 

39,343 

37,118 

33,809 

December 

40,403 

40.350 

38,974 

35,534 

35,052 

Total  . 

456,728 

477,130 

430,444 

420,896 

398,277 

TO  UNITED  STATES 

January  . . 

.  407,785 

425,351 

421,919 

384,499 

389,697 

411,909 

February 

.  338,311 

417,809 

402,870 

378,738 

377,312 

357,511 

March  .... 

.  385,088 

424,406 

437,161 

420,678 

413,953 

384,798 

April  . 

.  4-22,458 

436,220 

427,004 

440,802 

421,759 

432,239 

May  . 

.  427,634 

445,282 

437,255 

418,5.59 

403,940 

394,996 

June  . 

.  375,623 

426.9.54 

432,319 

450,319 

418,837 

403.896 

July  . 

.  400,569 

437.4:58 

428,935 

395,266 

386,217 

410,466 

August  . . . 

.  3u!J*lKo 

415,215 

461,661 

437,766 

414,805 

416,821 

September 

3!)0.274 

403,377 

425,095 

405,121 

381,851 

401,440 

October 

.  432,992 

437.9.'X) 

464,831 

443.1.59 

429,177 

416,798 

November 

.  435,557 

417,313 

445,262 

445,207 

430,262 

411.926 

December 

.  391,250 

361,519 

445,545 

450,087 

407,227 

416,572 

Total  . 

.  4,826,446  5,048.863  5,209.748 

5,070,211 

4.875,031 

4.861.372 

TO  OTHER 

MARKETS 

January  . . 

.36,279 

50,179 

42,885 

49,561 

29,929 

23,844 

February  . 

33,041 

54,088 

62,328 

52,319 

30,199 

20,396 

March  .... 

47,915 

60,817 

58,640 

54,261 

32,564 

21,689 

April  . 

75,083 

61,666 

42,005 

65,617 

47,729 

34.626 

May  . 

93,186 

87,227 

73,804 

68,331 

57,422 

38,824 

June  . 

.  70,776 

81,562 

71,385 

57,151 

68,311 

46,877 

July  . 

88.328 

102.809 

75,708 

72,692 

61,835 

51,350 

August 

67,780 

72,609 

55,709 

61,921 

70,670 

50,577 

September 

68.826 

73,368 

64,435 

61,251 

64,080 

48,793 

October 

84.927 

70,020 

71,215 

66,874 

72,955 

53,27V 

November 

51.003 

69,255 

.57„394 

.59,364 

75,614 

45.715 

December 

65,184 

69,034 

66,456 

65,060 

63.226 

36,947 

Total  .. 

.  782,328 

852,664 

741,944 

734,902 

674.534 

472,91A 

NEWSPRINT 
KRAFT-BOARD* 
&  PAPER 


CHEMICALS 


LUMBER 

PRODUaS 


PANEL  BOARDS 


PAPER  BAGS 


MULTIWALL  SACS 


CORRUGATED 

CONTAINERS 


FROM  CANADIAN  FORESTS 
TO  CANADIAN  HOMES  AND  INDUSTRIES 


Actively  engaged  at  C-I-P  in  the  transformation  of  trees  into  cellulose  pulp, 
building  products,  paper  and  chemical  products  are  staffs  of  skilled  men  . . . 
technicians,  engineers,  administrators.  Whether  they  manage  forests  or  work  in 
laboratories,  whether  they  make  goods  or  sell  them,  all  have  one  thing  in  com¬ 
mon.  All  are  dedicated  to  wise  use  of  our  forests,  to  the  protection  and  con¬ 
servation  of  our  natural  resources.  This  dedication  over  the  years  is  symbolized 
by  the  quality  and  dependability  long  associated  with  all  C-I-P  products. 


\mta€/ian 

SUN  LIFE  BLDG.,  DOMINION  SQUARE,  MONTREAL 


OR^> 


in  the  fourth  quarter,  and 
earnings  for  the  whole  year 
may  well  have  been  close  to 
$1.00  per  share. 

With  dividends  on  the  "A" 
stock  having  been  reduced  to 
50  cents  quarterly,  there  are 
no  dividends  at-present  on  the 
“B.”  However,  a  continuation 
of  the  economic  recovery  could 
soon  rectify  this,  for  even  if 
the  $400,000  net  profit  shown 
in  the  third  quarter  were  to 
improve  only  to  $500,000.  the 
annual  rate  would  be  $2  mil¬ 
lion  with  earnings  per  share 
on  the  “A"  and  “B"  .stocks  at 
$3.65  and  $1.65  respectively. 

Although  capacity  operations 
may  not  be  seen  for  some  time 
yet,  it  sems  that,  with  the  ad¬ 
ditional  plant  now  being  in¬ 
stalled.  the  company  could 


uled  to  go  into  operation  in  a 
few  months  time. 

Expansion  Expansion 

Production  capacity  has  been 
expanded  well  ahead  of  the 
market,  and  this  is  a  feature 
throughout  the  paper  board  in¬ 
dustry.  The  situation  was  ac¬ 
centuated  in  the  recent  reces¬ 
sion  but.  true  to  form  as  a 
sensitive  economic  barometer, 
demand  picked  up  in  May  and 
has  been  running  ahead  of  year 
ago  level  since  then. 

Despite  keen  competition, 
net  earnings  of  $1.24  million  in 
the  third  quarter  of  1958  were 
slightly  higher  than  those  in 
the  same  period  of  19.57  and 
earnings  on  the  “B”  stock  im¬ 
proved  from  21  cents* a  share 
to  28  cents.  It  is  likely  that  a 
further  improvement  was  seen 


only  6ne  class  of  security  and 
comprises  5.498, 415  shares  of  $5 
par  ordinary. 

Profits  in  recent  years  have 
been  weli  down  from  the  $8.2 
million  earned  in  1951  when 
both  pulp  and  metal  prices 
were  very  high.  For  year  1957 
company  reported  operating 
profits  down  widely  from  pre¬ 
vious  year  at  $6,406,810  as  com¬ 
pared  with  $11,500,731  and  net 
earnings  at  $2,281,032.  equal  to 
41  cents  a  share  from  $5,425.- 
707.  equal  to  99  cents  a  share 
on  stock. 

Dividends  on  stock,  which 
had  been  paid  at  yearly  rate  of 
6('  cents  a  share  from  June 
1951  to  July  1957,  were  re¬ 
duced  to  annual  rate  of  30 
cents  a  share  with  quarterly 
distribution  in  October.  1957 
and  again  with  quarterly  pay¬ 
ment  in  July  of  last  year,  to 
26  cents  on  share  annually. 


Alpena  plant  operated  at  a  loss, 
and  (b>  the  new  machine  at 
Fort  William  was  not  in  opera¬ 
tion,  and  will  not  be  until  news¬ 
print  demand  picks  up  and  al¬ 
lows  the  rest  of  the  newsprint 
production  facilities  to  run 
closer  to  capacity  operations 
than  they  are  running  at  pre¬ 
sent. 

About  80  per  cent  of  the  com¬ 
pany's  production  is  newsprint 
and  although  it  will  probably 
be  at  least  two  years  before 
capacity  operations  on  this 
side  of  the  business  are 
reached,  there  is  scope  for 
good  improvement  from  the 
$2.00  annual  level  of  earnings 
seen  in  the  first  half  of  1958. 

Capacity  operations  at  all 
plants  I  including  the  new  units 
at  Alpena  and  Fort  William! 
would  probably  result  in  an¬ 
nual  earnings  being  well  above 
the  19.55  peak  level  of  $3.52. 
Meanwhile  with  newsprint  de¬ 
mand  having  apparently  turned 
the  corner,  the  stock  can  be 
regarded  as  a  rea.sonable  in¬ 
come  situation. 


The  Companies  Brought 
Up  To  Date 

Abitibi  P&P 


eventually  earn  over  $6.00  per 
“B"  share.  This  figure  is  not 
meant  as  a  forecast,  but 
merely  as  a  guide  to  the  po¬ 
tential.  Even  so.  it  denotes 
that  the  “B"  shares  are  not 
without  considerable  specula¬ 
tive  appeal. 

The  “A”  shares  are  callable 
any  lime  at  $65  each  on  30 
days  notice,  although  this  ope¬ 
ration  would  call  for  $26  mil¬ 
lion  and  would  clearly  neces¬ 
sitate  re-funding.  While  there 
IS  the  possibility  that  such  an 
operation  may  be  undertaken 
at  some  time,  the  stock's  main 
attraction  is  income.  On  the 
maximum  $4.00  dividend  the 
yield  would  be  double  its  cur¬ 
rent  level. 


B.C.  Forest 


British  Columbia  Forest  Pp» 
ducts  Ltd.  conducts  an  exten¬ 
sive  logging  and  sawmill  oper¬ 
ation.  together  with  a  large 
plywood  plant,  in  British  Co¬ 
lumbia.  Company  is  third  larg¬ 
est  lumber  company  in  Canada. 
Early  last  year  company 
brought  into  production  a 
bleached  Kraft  pulp  mill  at 
Crofton,  B.C.,  with  annual 
capacity  of  about  125.000  tons. 

Company  has  outstanding  $25 
million  of  4'?  per  cent  sinking 
fund  debentures  and  capital 
comprises  3,296.750  shares  out¬ 
standing  of  an  authorized  3.- 
500.000  shares  of  no  par  value 
(Continued  on  Page  14) 


in  1956  and  1957  alone  spent 
oser  $44  million  on  properties, 
plant  and  equipment. 

This  expansion  provided  cap¬ 
acity  that  could  not  readily  be 
utilized,  and  although  sales  in 
the  first  six  months  of  1958 
were  at  an  annual  rate  of  $124 
million,  and  slightly  higher 
than  the  $123  million  seen  in 
19.55.  operating  expenses  rose 
to  an  annual  rate  of  $94  mil¬ 
lion  from  $85  million.  At  the 
same  time  (and  again  using 
annual  (rates  for  the  first  half 
of  1958)  funded  debt  charges 
almost  doubled  at  ,$2.1  million 
and  depreciation  rose  from  $6.9 
million  to  $7.5  million.. 

2  Impiortant  Items 

The  tw'o  most  important 
items  in  the  company's  capi¬ 
tal  expansion  programme  in 
recent  years  have  been  the  new 
high-speed  newsprint  machine 
of  100.000  tons  capacity  at  Fort 
William  and  the  hard  board 
plant  at  Alpena.  .Michigan,  the 
company's  first  manufacturing 
venture  in  the  U.S. 

In  considering  the  first  half 
results  for  1958  it  should  be 
borne  in  mind  that  (a)  the 


Accounting  for  about  one- 
eighth  of  Canadian  newsprint 
production  and  about  one-third 
of  Canadian  fine  paper  produc¬ 
tion.  Abitibi  ranks  very  highly 
in  the  pulp  and  paper  industry. 
However,  its  eminent  position 
was  not  .sufficient  to  prevent  a 
worried  look  on  some  share- 
•holders'  faces  in  July  19.58, 
when  the  interim  report  show  ed 
earnings  in  the  first  six  months 
of  19,58  to  have  fallen  to  $1.00 
per  share  from  $1.51  in  the  cor¬ 
responding  period  of  1957.  Any 
continuation  of  this  trend  would 
obviously  have  imperilled  the 
424  cents  quarterly  dividend. 
The  recent  levelling  off  in  de¬ 
mand  for  newsprint  seems  to 
have  removed  that  danger  now. 

Considering  that  earnings  in 
19.55  amounted  to  $3.56  per 
share,  the  decline  to  an  an¬ 
nual  rate  of  $2.00  in  the  first 
half  of  19.58  may  have  been 
considered  unusually  steep,  al¬ 
though  it  can  easily  be  ex¬ 
plained.  In  the  first  place  it 
must  be  n'oted  that  the  com¬ 
pany  has  been  expanding  con¬ 
siderably  in  recent  years,  and 


Pulp  ond  poper  consumption  hos  become  o  yordslick  ©♦ 
Civilizotion  Uses  for  poper  ore  growing  every  doy 
The  scorch  for  new  products  is  coupled  with  constont 
efforts  to  improve  quolity.  At  Anglo-Conodion,  this 
desire  to  mointoin  ond  better  the  quolity  of  our  papers 
ond  boords  is  shored  ot  oil  levels  ond  in  every  department. 


Bathurst 


It  would  be  hard  to  find  a 
more  intriguing  capital  struc¬ 
ture  than  that  of  Bathurst 
Power  and  Paper,  the  New 
Brunswick  container  board 
manufacturer  At  Decerfiber  31. 
1957.  there  was  $7.3  million  in 
funded  debt,  followed  by  400,- 
000  "A"  participating  shares 
and  325.000  class  “B"  common. 

The  class  “A"  shares  rank 
for  a  $2  00  preferential  divi¬ 
dend.  and  then  the  “A"  and 
"B"  rank  equally  per  share 
for  another  $2.00.  After  that 
all  additional  earnings  accrue 
to  the  B"  which  is.  therefore, 
a  very  highly  leveraged  stock. 
The  "turning  point"  where  the 
leverage  factor  comes  into  ope¬ 
ration  is  when  the  profit  is  at 
$2.25  million.  This  total  is 
equal  to  $4.00  dividends  on  the 
"A"  (taking  $1.6  million'  and 
$2.00  dividends  on  the  "B" 
(taking  $650,000'. 

How  this  leverage  works  out 
in  practice  can  be  seen  from 
the  fact  that,  on  a  full  parti¬ 
cipation  basis,  the  net  profit  of 
$3.15  million  in  1955  provided 
earnings  of  $4.78  per  share 
while  in  1957.  when  the  net  pro¬ 
fit  at  $1.54  million  was  half  the 
1955  figure,  earnings  per  share 
were  reduced  to  $103  —  less 
than  quarter  the  1955  figure. 

Approximate  annual  manu¬ 
facturing  capacity  is  around 
.33.000  tons  for  box  boards.  137.- 
000  tons  for  paper  boards,  and 
24.000  tons  for  pulp.  .Another 
high  quality  box  board  mach¬ 
ine  with  a  capacity  of  some 
25,000  tons  annually  is  sched- 


Anglo 

Newf'diand 


Anglo-Newfoundland  Develop¬ 
ment  Co.  Ltd.,  is  essentially  a 
newsprint  manufacturer  and  its 
Grand  Falls.  Nfld.  plant  has  'a 
capacity  of  248.000  tons.  The 
Grand  Falls  plant  can  also  pro¬ 
duce  about  22.000  tons  of  un¬ 
bleached  sulphite  and  certain 
other  minor  items.  Through  its 
ownership  of  Gaspesia  Sulphite 
with  a  mill  at  Chandler.  Qiie.. 
Anglo-N  ewfoundland  has 
bleached  sulphite  capacity  of 
some  95.000  tons. 

A  wholly-owned  subsidiary. 
Terra  Nova  Properties  Limited, 
has  mineral  and  mining  rights 
covering  some  8. .500  sq.  miles, 
partly  in  the  Red  Indian  Lake 
district.  Another  wholly-owmed 
subsidiary.  Montmorency  Ship¬ 
ping  Limited,  was  incorporated 
IP  1949  to  charter  vessels  in 
w'hich  to  ship  the  company's 
products  to  North  and  South 
American  markets  In  addition 
tr  these  wholly-owned  subsi¬ 
diaries.  Anglo  -  Newfoundland 
owns  65.066  shares  of  .Anglo- 
Canadian  Pulp  &  Paper  Mills. 
Limited,  or  5.1  per  cent  of  the 
outstanding  capital,  and  has  a 
,50  per  cent  interest  in  Lignosal 
Chemicals  Limited,  which  pro- 
micers  lignin  based  chemicals 
from  raw  materials  largely 
drawn  from  Anglo-Canadian's 
Quebec  City  mill. 

The  capitalization  invnhes 


INTERNATIONAL  LTD 


ENG/NffRS  •  DESIGNERS  •  CONSULTANTS 


Specializing  since  1923  in  all 
phases  of  design,  moderniz¬ 
ation  and  expansion  of  pulp 
and  paper  mills  from  forest 
to  finished  product. 


Head  Office:  1501  Sf.  Catherine  St.  West 
MONTREAL 


VOUM  Niwii^AiBvn  is  90  much  a  pari  of  yotM  day, 
it's  hard  to  imagine  getting  along  without  it. 

Think  of  the  many  ways  it  influences  you  every  day 
. , .  world  events,  politacal  moves,  action  m  the  sports 
world,  financial  transactions.  Perhaps  a  bargain 
in  children’s  clothes  wall  catch  your  eye  or 
someone  you  know  has  announced  her  engagement. 

But  apart  from  being  a  source  of  information, 
there’s  something  dependable,  something  friendly 
about  a  newspaper  .  .  .  and  like  any  good  citizen, 
it  works  on  behalf  of  your  community; 
frank,  pointed  and  without  fea.r. 

.Abitibi  contributes  directlv  to  this  basic 
democratic  institution  which  is  an  mse^aratbie  paft 
of  the  Canadian  economy.  Our  way  of  hfe 
requires  quick  and  factual  dissemination 
of  news  and  events,  the  role  so  admirably  fulfifled 
by  your  daily  or  weekly  newspaper. 


s  o  muicJn 

a  part  of 
yovir  da\  I 


PAPERS  ARE  HIS  BUSINESS.  HE  SELLS 
TONS  OF  NEWSPAPERS  IN  ONE  YEAR. 

WE  MANUFACTURE  OVER  428,000  TONS 
OF  NEWSPRINT  EACH  YEAR  PLUS  MORE 
THAN  250,000  TONS  OF  OTHER  TYPES  OF 
PAPER  FOR  USE  IN  HOME  AND  INDUSTRY. 
PAPER  IS  OUR  BUSINESS. 


ST,  LAWRENCE  CORPORATION  LIMITED 

Suite  840,  Sun  Life  Building,  Montreal 


Mills  located  in  the  Province  of  Quebec  at  Dolbeau,  East  Angus  and  Three  Rivers 
and  in  the  Province  of  Ontario  at  Nipigon  tmd  Red  Rock. 


B.C.  Forest 

(Continued  from  page  13) 

common  stock.  ^ 

Late  in  1955  an  agreement 
was  entered  into  between  com¬ 
pany  and  Scott  Paper  Co.  of 
Chester,  Pa.,  whereby  latter 
would  acquire  a  million  shares 
of  B.C.  Forest  stock  and  would 
contract  to  purchase  specified 
minimum  tonnages  of  the  out¬ 
put  of  the  new  Crofton  mill. 

For  fiscal  year  ended  Sep¬ 
tember  30th,  1958,  company  re¬ 
ported  net  earnings  after  all 
charges  down  widely  from  pre¬ 
vious  year’s  figure  at  $718,943, 
equal  to  21  cents  a  share  on 
stock  as  against  $1,076,024, 
equal  to  33  cents  a  share.  This 
in  turn,  compared  with  $2,981,- 
638.  equal  to  $1.17  per  share  on 
stock  for  fiscal  year  ended 
Sept.  30th,  1956.  Shares  out¬ 
standing  increased  during  1956- 
57  to  3,442,750  from  2,545,750 
shares,  reflecting  taking  up  of 
options  on  stock  by  Scott  Paper 
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'  . .  ■  Chief  Canadian  subsidiary, 

Mf  ^  f  Bowater’s  Newfoundland  oper- 

The  Companies  Brouaht  I  ates  one  of  the  largest  single 

»  ^  integrated  pulp  and  paper 

IIq  Ta  OnfA  world.  Its  six 

fw  machines  have  a  current  annual 

.  newsprint  capacity  in  excess 

Cq  •  of  310,000  tons  and  its  pulp 

iSf  Annual  report  attributed  the  pr^uction  surplus  to  its  re- 

naao  111  decline  in  net  profits  to  slack-  quiremenis  for  newsprint  man- 

^  _  ening  market  for  all  wood  pro-  ufacture  amounts  to  .50.000  tons. 

I  ducts  manufactured  by  com-  controlled  is  Mersey 

I  agreement  together  with  heavy  PaP®*'  Co.  Ltd,  which  operates 

etween  com-  “P  expenses  at  new  pulp  ®  newsprint  mill  at  Liverpool 

a^rcr^f  ’ 

;reby  latter  second  quarter  of  last  140,000  tons  —  being  increased 

illion  shares  dividend  on  stock  was  1®  165.000 -tons, 

k  and  would  omitted.  An  expansion  program  has 

.  _  been  initiated  which  is  expected 

\  n  m  lo  increase  newsprint  produc- 

ifton  miir  BOWatefS  lion  capacity  to  340,000  tons 

annually. 

ended  Sep-  The  Bowater  Corp.  of  North  some  eight-five  per  cent  of 
lompany  re-  America  Ltd.  was  established  the  newsprint  output  is  sold  to 
!s  after  all  during  1956  to  take  over  the  publishers  in  the  United  States, 
y  from  pre-  ,  properties  and  operations  of  the  mainly  under  fifteen-year  con- 
at  $718,943,  Bowater  organization  of  Eng-  tracts  dating  from  1954,  the  re- 
a  share  on  .  land  on  this  continent;  Prin-  mainder  being  sold  in  the 
$1,076,024,  I  cipal  subsidiaries  are  Bo-  British  Commonwealth  and 
share.  This  j  water’s  Newfoundland  Pulp  overseas  markets.  The  surplus 
with  $2,981,-  j  and  Paper  Mills  Ltd.;  the  Bo-  sulphite  pulps  is  sold  primarily 
er  share  on  water  Power  Co.  Ltd.;  Bo-  in  the  United  Kingdom. 


first  half  figure  of  $34,376,919.^ 
Net  earnings  for  period  were' 
down  widely  at  $43,235,  equal 
to  2  cents  a  share  from  $1,053,* 
154  equal  to  41  cents  a  share. 


Annual  report  attributed  the 
decline  in  net  profits  to  slack¬ 
ening  market  for  all  wood  pro¬ 
ducts  manufactured  by  com¬ 
pany,  together  with  heavy 
start  up  expenses  at  new  pulp 
mill. 

For  second  quarter  of  last 
year,  dividend  on  stock  was 
omitted. 


iBowaters 


Specialists  in  the 

HARLAND  SECTIONAL  ELECTRIC 
DRIVE 

and 

ADJUSTABLE  SPEED  DRIVES 

e 

H  you  have  a  drive  problem 
consult 

BEPCO  CANADA  LIMITED 

A 

4018  St.  Catherine  St.  W.,  Montreal 
Sa/es  and  Service  from  Coast  to  Coast 


The  Bowater  Corp.  of  North  some  eight-five  per  cent  of 
America  Ltd.  was  established  the  newsprint  output  is  sold  to 
during  1956  to  take  over  the  publishers  in  the  United  States, 
properties  and  operations  of  the  mainly  under  fifteen-year  con- 
Bowater  organization  of  Eng-  tracts  dating  from  1954,  the  re¬ 
land  on  this  continent;  Prin-  mainder  being  sold  in  the 
cipal  subsidiaries  are  Bo-  British  Commonwealth  and 
water’s  Newfoundland  Pulp  overseas  markets.  The  surplus 
and  Paper  Mills  Ltd.;  the  Bo-  sulphite  pulps  is  sold  primarily 
water  Power  Co.  Ltd.;  Bo-  in  the  United  Kingdom. 

waters  Southern  Paper  Corp.;  _ 

Bowaters  Fibreboard  Co.,  Inc.;  ^ 

the  Bowater  Paper  Co.  Inc.;  BtO}^n  CO» 
and  also  controls  eleven  other 

subsidiaries  whose  operations  .  ®  result  of  the  sale,  late 

encompass  a  number  of  an-  assets 

— - — - in  this  country  to  Canadian  In- 

temational  Paper  and  Shawini- 
gan  Water  and  Power  Co., 
operations  of  Brown  Co.  are 
now  confined  to  the  United 
States,  where  the  company 
maintains  mills  at  Berlin  and 
Gk)rham,  N.H.  The  productive 
capacity  of  these  mills  current- 
*  I  ly  totals  about  342,150  tons  sul- 
j  phate  and  sulphite  pulp.  Finish- 
1  ed  goods  capacity  totals  113,- 
'$  in  the  ^  ^ons  of  paper  products,  in¬ 

cluding  .some  39,000  tons  of 

QM  Al  FIFfjTDIfi  paper  products,  including  some 

wtvmwrn  ■.bhWiniW  i  ^ 

K|  Company  has,  in  addition,  pro-  j 
I  ductive  capacity  of  36  million 
J  feet  of  fibre  conduits  and  7.5 

“  million  sq.  yards  of  Onoco,  an 

nniiff  A  imitation  leather  pulp  product; 

'iCCII  imiVEw  while  sawmills  have  a  capa¬ 

city  of  30  million  board  feet. 

•  For  fiscal  year  ended  Novem- 

rive  problem  ber  30th,  1957,  company  re- 

I  ported  net  sales  higher  than 

'  for  previous  year  at  $61,158,180 

4  .  as  compared  with  previous 

HA  I  lAAIWn  year’s  figure  of  $.59,682,935  but 

I  |R||I|  P|1  net  earnings  were  lower  at 

^  $2,080,305,  equal  to  80  cents  a 

.  •  -  share  on  common  stock  as 

St.  W.,  Montreal  I  against  $2.611, .504,  equa  to 

$1.03  a  share. 

m  Coast  to  Coast  for  the  28  weeks 

ended  June  16,  1958,  totalled 
;  $27,920,777  down  from  19.57 


Consolidated 

Of  all  the  Canadian  newsprint 
companies.  Consolidated  Paper 
has  come  out  of  the  recent  re¬ 
cession  better  than  any.  In 
1957,  earnings  declined  from 
$2.98  to  $2.47  per  share.  In 
1958  they  held  up  well  at  $2.45 
with  an  improvement  over  the 
corresponding  figures  for  1957 
having  been  seen  in  the  last 
two  quarters.  ’ 

In  terms  of  sales  the  com¬ 
pany  is  aproximately  the  size 
of  Abitibi,  and  like  Abitibi  is 
predominantly  a  newsprint  pro¬ 
ducer.  However,  the  similar¬ 
ities  between  the  two  end  there. 
Unlike  Abitibi,  Consolidated  has 
no  funded  debt;  in  fact,  it  has 
paid  off  considerable  amounts 
of  debt  in  recent  years:  and  as 
result  has  not  expanded  its  cap¬ 
acity  at  the  same  pace  as  Abi¬ 
tibi. 

For  this  reason,  depreciation 
charges  have  not  been  an  in¬ 
creasing  drain  on  profits,  the 
4.5  million  shown  in  1958  be¬ 
ing  lower  than  the  1951  figure, 
even  though  since  1955  the  com¬ 
pany  has  been  calculr’mg  the 
charge  at  the  maximum  allow¬ 
ed  under  the  income  tax  re¬ 
gulations.  In  the  same  period 
Abitibi’s  depreciation  and  de¬ 
pletion  charge  has  risen  by 
over  $1  million  to  around  $7.5 
million. 

Worst  Is  Seen 

Essentially,  the  company  is 
a  Quebec  undertaking,  its  four 
paper  mill  divisions  being  oper¬ 
ated  in  this  province.  Its  saw¬ 
mill  division  is  at  Pembroke, 
Ontario.  As  at  January,  1958, 
capacity  amounted  to  851,000 
tons  of  newsprint,  65,000  tons 
of  Kraft  paper,  6,500  tons  of 
Kraft  pulp  and  17,500  tons  of 
paperboard  and  cardboard 
wrapper. 

Operations  in  1957  were  be¬ 
low  capacity,  newsprint  pro¬ 
duction  for  instance  having  de¬ 
clined  from  830,000  tons  in  1956 
to  786,000  tons. 

The  improved  level  of  earn¬ 
ings  seen  in  the  last  two  quar¬ 
ters  of  1958  provide  a  clear 
indication  that  the  worst  has 
been  seen,  but  it  would  be  un¬ 
wise  to  count  on  a  marked  im¬ 
provement  from  current  levels. 


Aerial  view  at  the  modern  newsprint  mill  of  The  James  Maelaren  Company,  Limited. 

POWER  and  PAPER 

Salient  Features  of  the  Maelaren  Development 


Installed  Capacity  270,000  h.p. 

STORAGE  RESERVOIRS 
40,000,000,000  cu.  ft. 

GROUNDWORK 
150,000  Tons  Annually 

SULPHITE  PULP 
30,000  Tons  Annually 

NEWSPRINT 
410  Tons  Daily 

PULPWOOD  LIMITF 
2,637  sq.  miles 

Jlfaclareii  Power  A  Paper  Company 

Macloran-Quebac  Power  Company  The  James  Maelaren  Compony,  Limited 

Buckingham,  Quebec 


Even  if  the  company  were  op¬ 
erating  at  100%  present  capac¬ 
ity  (an  unlikely  event,  for  at 
least  two  years)  earnings  could 
not*  be  expected  to  rise  to  much 
over  $3.00  per  share  pM*  an¬ 
num.  Thus  the  stock  is  possibly 
limited  as  regards  growth  pos¬ 
sibilities  although,  as  a  high- 
grade  income  situation,  it  has 
its  attractions. 

Shouid  demand  eventuaily 
warrant  further  expansion  of 
the  newsprint  industry.  Consoli¬ 
dated,  with  its  iack  of  funded 
debt  and  sound  liquid  position, 
would  seem  to  be  favourably 
situated  to  install  additional 
capacity.  Meanwhile,  a  fairly 
high  percentage  of  earnings 
will  probably  be  paid  out  in 
dividends. 


Cr.  Zellerbach 

Crown  Zellerbach  Canada 
Ltd.,  a  subsidiary  of  Crown 
Zellerbach  Corp.,  which  is  the 
second  largest  producer  of  pulp 
and  paper  products  in  the 
world,  is  one  of  the  most  diver¬ 
sified  forest  operations  in 
Canada.  Output  inciudes  ium- 
ber,  shingles,  pulp  and  a 
variety  of  paper  products. 

Capital  comprises  $1,998,900 
of  $100  par  value  6%  preferred 
stock;  361,206  shares  of  $2  par 
class  “A”  stock  and  14,170,688 
shares  of  common.  All  of  the 
latter  is  held  by  the  parent 
Crown  Zellerbach  organization. 

In  November  of  last  year 
company  acquired  Ciark 
Papers  Ltd.,  with  offices  and 
warehouses  in  Calgary,  Ed- 
mon,  Regina,  Saskatoon  and 
Winnipeg,  which  distributes 
fine  papers  produced  in  Eas¬ 
tern  Canada  mills  and  a  wide 
range  of  coarse  paper  grades. 
Clark  Papers  is  being  operated 
as  a  division  of  Ch-own  Zeller¬ 
bach  Canada. 

Company  reported  for  1957 
sales  amounting  to  $78,788,779 
and  net  earnings  after  all 
charges  of  $5,940,558,  which 
compared  with  sales  of  $79,- 
474,192  and  net  earnings  of 
$9,440,660  for  1956.  Preliminary 
figures  for  1958  indicate  a  ma¬ 
terial  improvement  in  results  j 
with  sales  up  at  $84,874,000 
and  net  earnings  at  $5,667,000. 

Initial  dividend  of  25  cents  a 
share  was  paid  on  the  ciass 
"A”  stock  in  July  of  last  year. 

Company,  originally  Pacific 
Mills,  acquired  control  of 
Canadian  Western  Lumber  Co. 
and  Elk  Falls  Ltd. 


: 

Donohue  Bros.! 

i 

Donohue  Brothers  Ltd.  oper¬ 
ates  a  newsprint  and  pulp  mill 
at  Clermont,  hear  Quebec  City,  j 
Newsprint  capacity  is  approxi-  | 
mately  75,203  tons,  and  it  pro-  j 
duces  a  salable  surplus  of  j 
groundwood  pulp.  Sulphite  pulp  . 
requirements  are  purchased 
under  contract. 

An  additional  newsprint  ma¬ 
chine,  with  a  capacity  of  30,000 
tons  was  purchased  in  July  of 
1957  and  came  into  full  produc¬ 
tion  July  last  year. 

Production  of  newsprint  in 
1957  amounted  to  75,411  tons 
with  surplus  groundwood  pulp 
of  7,029  tons.  Newsprint  produc¬ 
tion  in  1956  totalled  75,208  tons. 

Official  figures  for  the  first 


I  nine  months  of  1958  showed  net 
j  earnings  for  the  period  of  $640,- 
I  9.52,  equal  to  $1.07  a  share,  off 
I  from  $672,247,  or  $1.12  a  share 
j  for  first  nine  months  of  1957. 

{  Company  reported,  for  year 
1957,  net  earnings  of  $872,720, 
j  equal  to  $1.45  a  share,  off  from 
1956  figures— a  new  record— of 
[  $940,715,  equal  to  $3.14  a  share 
of  stock. 

Newsprint  production  of  com¬ 
pany  increased  steadily  each 
year  between  1944  and  1957. 

At  end  of  1957  company  had 
outstanding  $1,220,000  of  5%  and 
$900,000  of  4%%  first  mortgage, 
sinking  fund  bonds;  $280,000  of 
4%  serial  bonds;  $870,000  of  4% 
sinking  fund  bonds;  $1.5  million 
of  5%  sinking  fund  bonds  and 
$1,000,000  of  5t^%  serial  notes. 


iddy  Paper 

Eddy  Paper,  through  • 
wholly  owned  operating  sub- 
sidiaryr  E.  B.  Eddy  Co.,  oper¬ 
ates  pulp  and  paper  mills  at 
Hull,  Que.,  and  Ottawa,  Out., 
turning  out  newsprint,  paper- 
board  tissue,  fine  and  specialty 
papers  and  paper  bags.  Some 
80  per  cent  of  this  newsprint  is 
sold  in  United  States  markets 
while  other  products  are  main¬ 
ly  consumed  in  Canada.  Pulp¬ 
making  capacity  of  plants  is 
estimated  at  160,000  t(ms. 

Through  ownership  of  all  of 
the  outstanding  “B”  shares  of 
Sidney  Roofing  and  Paper  Co. 
Ltd.i  company  controls  that 
(Continued  on  page  IS) 


F-27  PROP-JET  SERVICE 


TO  -  THE  UNGAVA 

-  THE  NORTH  SHORE  and 

-  THE  SOUTH  SHORE  OF  THE  ST.  LAWRENCE  RIVER 
FROM  -  MONTREAL  AND  QUEBEC 

Prop- jet  by  Rolls  Royce  for  smooth  power 
Picture  Window  —  Weather  Radar  —  Pressurised 


Information  and  reservations: 


MONTREAL  —  UN.  1-6396 
QUEBEC  —  MU.  1-3541 
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V. 


VABAR 

BUILDING  PAPERS 

Made  By  POWELL  RIVER  COMPANY  LIMITED 
Powell  River,  B.C. 

........... - 


1 


J 


Typical  Uses  for  Vabar 
Vapor  Barrier 
Building  Papers 

*  vapor  barrier  •  insulating  barrier  •  wind  barrier 

it  Under  floors  to  stop  drafts  and  molsturo  and  fiolp  pravonf 
expansion  and  contraction. 

it  Over  studs  and  back  of  plaster,  base  at  meftlura  bar4att 
it  Flashing  window  ond  door  oponingi. 
it  Bond  breaker  for  terraxso  floors. 

if  As  moisture  barrier  in  walls  ond  ceilings  of  food  locliara^ 
cold  storage  plants  ond  doiry  rooms. 

it  Moisture  borrier  under  reef  insulation. 

it  Wind  end  moisture  protection  for  poultry,  dairy  borne 
ond  groin  bins. 

it  Under  osphoit  shingles. 

it.  Waterproofing  bock  of  wood  ponelling. 

VABAR  DISTRIBUTORS  FOR  CANADA 

SHAHAHAN’S  LIMITED 


HEAD  OFFICE 


VANCOUVER,  B.C. 


s 


and  has  a  surplus  capacity  of  THE  FINANCIAL  TiAlES,  JANUARY  30,  1959 
sulphite  pulp  which  is  sold  on 
the  open  market. 

Wood  supplies  for  the  Thorold 
mill  are  obtained  from  the  com¬ 
pany’s  timber  limits  at  Shelter 
Bay,  and  Franquelin,  Quebec; 

Heron  Bay,  Lake  Superior;  and 
Manitoulin  Island. 

The  Thorold  plant  also  manu¬ 
factures  alcohol  from  waste  sul- 


share.  However,  that  figure  is 
very  unlikely  to  be  reached  in 
the  next  two  years,  and  mean¬ 
while  the  $1.60  dividend  is  only 
just  about  being  earned.  While 
offering  '  better  long  term 
growth  potential  than  most 
newsprint  stocks.  Great  Lakes 
must  also  be  deemed  one  of  the 
most  vulnerable  to  any  set¬ 
back. 


One  of  the  biggest  problems 
with  which  the  company  has 
had  to  contend  in  1958  is  the 
surplus  amount  of  pulp  on  the 
market  and  it  is  mainly  the 
decline  in  sales  here  that  has 
affected  the  1958  results.  This 
particular  aspect  of  the  busi¬ 
ness  may  continue  to  be  a 
problem  for  some  time,  unless 
the  company  takes  advantage 
of  the  increasing  demand  for 
various  types  of  paper  and 
expands  its  paper  manufactur¬ 
ing  facilities  with  a  view  to 
absorbing  surplus  pulp. 

Since  the  end  of  World  War 
II  about  $50  million  has  been 
spent  on  capital  equipment  but 
the  company  is  still  in  a  good 
financial  position  to  undertake 
further  integration. 

At  the  end  of  1957  cash  and 
government  securities  amount¬ 
ed  to  $4.7  million  and  with 
retained  earnings  in  1958  (in¬ 
cluding  depreciation)  likely  to 
exceed  $4  million  no  outside 
financing  should  be  necessary 
in  the  near  future. 

The  stock’s  main  attraction 
at  present  is  for  income  but 
there  are  nevertheless  interest¬ 
ing  long  term  growth 
possibilities. 


Ontario  Paper 


The  Companies  Brought 
Up  To  Date 

Eddy  Paper 


phite  liquor  with  an  annual  out¬ 
put  of  700, (HX)  gallons  which  is 
sold  to  a  variety  of  Canadian 
manufacturers  of  commercial 
products  ranging  from  anti¬ 
freeze  to  pharmaceuticals. 

A  vanillin  plant  with  an  an¬ 
nual  output  of  approximately 
500,000  pounds  manufactures 
vanillin  and  several  associated 


products  including  “Lioxin” 
from  the  lignin  in  the  com¬ 
pany’s  waste  sulphite  liquor. 
The  plant  has  been  in  opena- 
tion  since  1952. 

The  company  recently  added 
another  byproduct  “Aqualig" 
neutralized  lignin  sulfonic  aeid 
which  is  used  as  a  roadbinder 
and  dust  retardant. 


Ontario  Paper  Co.,  Thorold, 
Ont.,  and  its  wholly  owned  sub¬ 
sidiary,  Quebec  North  Shore 
Paper  Co.  at  Baie  Comeau, 
Quebec,  are  jointly  owned  by 
the  Chicago  Tribune  and  the 
New  York  News. 

Thorold  mill  has  a  daily  ca¬ 
pacity  of  640  tons  of  newsprint, 


chemical  wood  pulps,  ground- 
wood  pulp,  paper  board  and 
lumber  products.  Most  of  the 
pulp  is  produced  at  the  Ed- 
mundston.  New  Brunswick, 
plant  and  is  for  internal  use. 
Paper  board  capacity  at  this 
plant  is  85  tons  per  day  and  is 
for  outside  sale. 

At  the  Madawaska,  Maine, 
plant  there  is  capacity  for  the 
production  of  350  tons  of  sul¬ 
phite  speciality  papers  and 
205  tons  of  groundwood  con¬ 
tent  papers  daily.  Both  these 
products  are  for  outside  sale. 

At  Newcastle,  New  Bruns¬ 
wick.  the  plant  is  capable  of 
producing  180  tons  of  un¬ 
bleached  sulphate  pulp,  most 
of  which  is  shipped  to  Edmund- 
ston  for  bleaching  and  then 
taken  to  the  Madawaska  mill. 

At  Atholville,  New  Bruns¬ 
wick.  the  plant  is  capable  of 
producing  210  to  280  tons  of 
pulp  per  day,  the  rate  de¬ 
pending  on  the  quality  and 
grade.  All  the  output  from  this 
plant  is  for  outside  sale  and  is 
used  in  such  products  as  rayon, 
cellophane,  plastics  and  paper. 

In  the  four  years,  from  1953 
to  1956  inclusive,  earnings  were 
in  a  uptrend  and  reached  $3.01 
per  share.  In  1957  they  declined 
to  $2.38  per  share,  due  to  a 
reduced  demand  for  pulp  and 
paper. 


(Continued  from  Page  14) 


company,  with  plants  in  Vic¬ 
toria  and  Vancouver,  produces 
a  range  of  roofing  and  allied 
products,  paperboard  and  car¬ 
tons.  In  1955  Sidney  Roofing 
acquired  full  ownership  of 
Bishop  Asphalt  Papers  Ltd. 

Capitalization  of  Eddy  Paper 
as  at  end  of  1957  consisted  of 
105,404  shares  of  $1  cumulative, 
convertible,  non-callable  “A” 
shares  with  a  par  value  of 
$20,  and  294.596  shares  of  com¬ 
mon. 

Due  to  conversion  of  class 
“A”  shares  into  common 
stock,  outstanding  capital  as  at 
November  15  last  comprised 
89.038  class  “A”  shares  and 
310.%2  common. 

Production  of  fine  and  speci¬ 
alty  papers  now  stands  at 
some  48,000  tons  and  the 
manufacture  of  coarse  papers 
of  all  types  has  been  disconti¬ 
nued.  Capacity  in  these  items 
will  ultimately  be  further  in¬ 
creased. 

Operating  profits  in  1957 
amounted  to  $7,620,193,  off 
from  figure  for  1956  of  $7,085,- 
675,  while  net  earnings  in¬ 
creased  to  $2,078,873,  equal  to 
$6.57  a  share  on  common  from 
$1,817,062,  equal  to  $8  09  a 
share. 

“A”  stock  carries  a  cumu¬ 
lative  annual  dividend  rate  of 
$1  a  share  and  is  convertible 
into  common  stock  on  a  share 
for  share  basis.  Dividends 
have  been  paid  without  inter¬ 
ruption  on  the  “A”  stock  since 
September,  1946,  and  37Vs 
cents  quarterly  has  been  paid 
on  common  since  March,  1957. 


Ne%»prinl  t»  produced  from  «  miilurr  of  prountNood  fnj«lc  by  |;rindin|;  %»ood  on  grtniKteiieK  and  chemical  |Ni)p,  made 
by  rmiLmi!  «uud  rht|r>  in  hu^  digolm.  The  pulp  mmlure  onio  the  paper  machine  where,  as  tt« 
ttrficr  I*  the  filire*  adhere  («•  each  uihtr  and  form  a  ribUm  of  paper 

WOOD  STORAGE 
iUll  JACK  LADDER 


THE  PULRWOOD  HARVEST 


CHIPPER  SCREENS 


DRIVE 


iCHIPPER 


BARKING  DRUMS 


CONVEYOR 
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BLOW  PIT 


THICKENER  SCREEN 
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STEAM 


KNOTTER 

SCREEN 


COOKING 

LIOUO* 


WASHER 


STOCK  CHEST 
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DIGESTER 


GRINDER 


PROPORTIONER 


Great  Lakes 


The  operations  of  ibr 
L  newsprint  milfi.  the 
V  producers  of  pulp,  ami 
\  the  manufaciurm  of  ^ 
^  all  ibo  other  binds  of 
paper  and  paperboard 
^neftl  e\-ery  Canadian. 

Prmperily  in  pulp 
k  paper  and  in  On 


Relatively  speaking.  Great 
Lakes  Paper  has  shown  the 
most  rapid  expansion  of  any 
Canadian  newsprint  company 
in  recent  years.  At  the  end  of 
1956  capacity  amounted  to 
about  160,000  Kins  per  annum, 
but  in  mid-1957  a  machine  of 
90.000  tons  capacity  was  in¬ 
stalled  and  in  1958  another  of 
110,000  tons  was  completed, 
thus  raising  total  annual  capa¬ 
city  to  around  360,000  tons.  'The 
only  other  product  is  sulphite 
pulp,  output  of  which  has  been 
running  at  around  40-50,000 
tons  in  recent  years.  Opera¬ 
tions  are  carried  out  at  Fort 
William,  Ontario. 

This  expansion  has  been  fin¬ 
anced  by  the  issue  of  bonds 
and  debentures  which  at  De¬ 
cember  31,  1957  totalled  $24 
million.  There  are  100.000  Class 
*‘B”  $1.20  cum  preference 

N.P.V.  shares  ranking  after 
that,  and  the  common  shares 
total  1.2  million. 

Despite  an  increase  in  sales 
from  $24.8  million  in  1955  to 
$28.7  million  in  1957,  higher 
costs,  depreciation  and  interest 
charges  reduced  profits,  and 
earnings  per  share  declined 
from  $2.81  to  $1.63  over  the 
same  period.  They  declined  fur¬ 
ther  in  1958,  and  in  the  first 
nine  months  amounted  to  $1.14, 
against  $1.30  in  the  correspond¬ 
ing  period  of  1957.  Further¬ 
more,  depreciation  over  the 
first  nine  months  applied  only 
to  equipment  in  operation 
throughout  that  period  and  was 
lower  than  in  the  same  nine 
months  of  1957. 

Discounting  Future 

From  the  beginning  of  the 
fourth  quarter,  depreciation 
will  be  provided  for  on  the 
fourth  machine  and  the  total 
charge  will  show  a  substantial 
increase.  If  we  assume  earn¬ 
ings  of  around  $1.50  for  the 
year,  it  can  be  seen  at  a  glance 
that  the  current  price  of  the 
stock  is  well  out  of  line  and  is 
clearly  discounting  the  future 
some  way  ahead. 

At  capacity  operations  the 
company  is  probably  capable 
of  earning  around  $4.50  per 


CALENDEI 

STACK 


PRESS  SECTION 


Surplus  Pulp  Problem 

The  downward  trend  con¬ 
tinued  into  1958  and  in  the  first 
hah  of  the  year  the  company 
earned  90c  per  share  against 
$1.14  in  the  corresponding 
period  of  1957.  In  the  third 
quarter  earnings  amounted  to 
47c  against  49c  and  it  seems 
likely  that  earnings  for  the 
fourth  quarter,  when  announc¬ 
ed.  will  show  an  improvement 
over  the  fourth  quarter  of  1957. 
For  the  whole  year,  then,  the 
total  will  probably  approach 
$2.00  per  share. 


fourdrinier 


Fraser 


The  products  of  this  under¬ 
taking  include  sulphite  and 
groundwood  speciality  paper, 


NEW  CHARTER  SERVICE 

FROM 

MONTREAL 

with  four-engine  aircraft 

For  information: 

SALES  DEPARTMENT 

NORDAIR  LTD. 

MONTREAL  AIRPORT,  DORVAL,  P.Q. 
MELROSE  1-5381 


FRASER 

COMPANIES 

LIMITED 


BLEACHED  SULPHITE  WOODPULPS 
UNBLEACHED  KRAFT  WOODPULP 
PAPERBOARD  LUMBER 


MILLS 


ATHOLVILLE,  EDMUNDSTON,  NEWCASTLE 
AND  PLASTER  ROCK,  NEW  BRUNSWICK 
AND  CABANO,  QUEBEC 


LIMITED 

of  Bathurst  Power  &  Paper  Company  Limited 

PAPERBOARD  AND  PULP  MILLS  —  BATHURST,  NEW  BRUNSWICK 

i:  ST.  LAURENT,  QUE.  TORONTO  HAMILTON  ST.  BONIFACE,  AAAM 

1035  Hodg*  St.  1000  Gerrord  St.  E.  CovbII  Av«.  S25  Marion  St. 

Mvorsida  4-6461  HOward  1-9494  liberty  4-2846  CHo|Ml7«n96 


A  Division 


SALES  OFFICES 

>  AND  PAPERBOARD;  DOMINION  SQUARE  BLDG. 
MONTREAL,  QUEBEC 

PAPERBOARD:  159  BAY  ST.,  TORONTO,  ONTARIO 
LUMBER:  EDMUNDSTON,  NEW  BRUNSWICK 


CONTAINER  SALES  OFFICES: 


L 

1 

[T 

1 

11  _ i_... 

L=J 

1  - 

Because  the  BATHURST  organization  is  integrated 
from  the  forest . . .  through  its  pulp  and  paperboard 
mills ...  to  its  container  manufacturing  operations,  it 
can  and  will  serve  YOU  better!  One  of  our  six 
corrugated  products  plants  and  two  wood  products 
plants  is  strategically  located  to  serve  you.  These 
ore  at  Montreal,  St.  Laurent,  Que.,  Hamilton, 
Toronto,  Whitby,  Ont.,  and  our  latest  addition  at 
St.  Boniface,  Man. 

MIXED  STOCK  CHEST 

—  — 

i  4- 

-  EXH*UST  FANS  -  -► 

Total  current  . 

Funded  debt  . 

Cap.  stk.,  Cap.  surp. 
Earn.  sur.  &  Sur.  Res. 
Net  worth  . 
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14.103  20,701  23,753  22,583  19,236 

7,762  10.906  12,197  11,258  _  9,726 

BALANCE  SHEET 
Asset! 

931  4.219  6,727  7,971  5,920 

14,367  13,895  12.956  10,053  8,468 

18,438  25,646  26,740  24,327  19,377 

113,932  106,454  88,933  82,696  78,909 

57,313  32,458  39.827  36,481  37,348 

Liabilities 

2,000  .  Nil 

7,079  12,273  9.597  8,344  8,303 

.  Nil  Through  Per 

11,760  11.760  11,760  11,760  11,760 

54,974  .53.245  49,267  42,778  37,490 

66,734  65,005  61,027  54,538  49.250 


.5,542  39»Fraser  Companies,  Ltd 

2.962  1.975  ~  _  ' 


3,224  5,768  5.899 

1.543  3.044  3,155 

BALANCE  SHEET 
Assets 

613  1,175  1,562 

9,102  8.92J  7,004 

.17,285  18,542  18,844 

43.011  41.894  39,188 

24,123  24,429  22,890 

Liabilities 


1957  1956  1955  19,54  1953 

tin  thousands  of  dollars) 

INCOME  STATEMENT 
$55,558  $60,764  $55,230  $50,337  $47,971 


Bank  loans  . 

Total  current  . 

[Funded  debt  . 

Cap.  stk..  Cap.  surp. 
Earn  sur.  &  Sur.  Res. 
Net  worth  . 


2.773  3,6901  , 

6.929  5,018  Sales  .  . 

18  579  17,196  Gross  operating  profit 

37’l84  29.437  Deprec.  &  depletion 

21  911  17,625  Net  operating  profit 

Net  profit  before  tax 

Nil  Through  Per  Net  profit  . 

5,944  3,748 

9  229  8,729 

15.365  15.365 1  Cash  &  equivalent  .. 

9,351  7.679 1  Inventories  . 

24.716  23.044  Total  current  . 

.  Gross  property  . 

5  Consolidated  Paper  Corp.  . 

{  1957  1956  1955  1954  1953  Bank  loans  . 

i  (in  thousands  of  dollars)  Total  current  . 

5:  INCOME  STATEMENT  . 

i  Sales  ■  $103,252  $109,436  $97.98.5  $99,464  *95,856  Stk  Cap.  surp. 

Gross  operating  profit  Not  Available 

Deprec.  &  depletion  4.900  4,335  3.781  5.156  5,039  *''®^  _ 

'I Net  operating  profit  24,662  29,275  25,688  24.716  22,850 

Net  profit  before  tax  24.687  29.281  25,747  24.848  22.782 jGroQf  I  a|(eS 

'Net  profit  .  12.687  15,281  13.747  11,484  10.982''^’'^ 

BALANCE  SHEET 

Assets  I 

iCa.sh  k  squivalent  ..  19,083  24,731  22.910  23.039  17,862 

Inventories  .  45,064  43,89.’  40.495  38.370  40,498  . 

Total  current  .  73.982  79.872  74.092  77.368  72.299  Gross  operating  profit 

Igioss  property  .  126.520  118,337  112.496  107.646  105.825 ;D®Prec.  &  depletion 

Net  property  .  37,892  33,331  30.537  27,877  30.515!  Net  operating  profit 


3,727  3,621  3,419  3.116  3,066 

10,535  13,1.58  11,063  9,629  7,942 

10,380  13,044  10.941  9..504  7.802 

5,298  6,706  5,711  4.868  2,808 

BALANCE  SHEET 
Assets 

4.770  8,.340  9,045  7,647  8.8201 

17,094  15,314  11,216  11.811  8., 502 

25.104  27,518  25.227  22,518  20.2921 

75,598  73,482  68,937  65„399  63,526 

27.993  25,238  23,848  23.091  23.79L 

Liabilities 

Nil  Through  Per  ' 
9,894  11,316  10,191  8.719  9,3.50 

3,1.50  3,.500  3.8.50  4,200  4.550' 

5,216  5,216  5.216  6,640  6,688 

,33,645  31,686  28,6.54  26,2.37  23,848 

38,861  .36.902  33,870  32.877  .30,516 


;  Bank  loans  . . . . 

Total  current  . 

Funded  debt  . 

Cap.  stk..  Cap  surp 
Earn.  sur.  &  Sur.  Res. 
Net  worth 


1957  1956  1955  1954  195J 

(in  thousands  of  dollars) 

INCOME  STATEMENT 
$62,408  $65,193  $64,193  $61,030  $59,491 

.  Not  Available 

3,428  3,105  2,915  2,983  3,260 

12.151  16,443  16.346  16,001  12,093 

12,678  17.057  16,823  15,007  12,094 

6,577  9,007  9,173  8,076  6,069 

BALANCE  SHEET 
Assets 

20,359  23.960  26,326  21,183  16,836 

26,453  25,577  24,029  22,966  26,209 

51,614  55,333  56,150  49,366  48,203 

113,335  105,527  100,298  99,074  98,276 

53,024  48,831  45,713  46,851  48A23 

Liabilities 

3,930  Nil  Nil  Nil  8,541 

12,743  12,063  12,077  10,243  18,011 

5,697  5,935  6,164  6,391  6,618 

44,241  44,229  44,206  44,199  40,643 

39,807  40,004  37,530  37,940  33,447 

84,049  84.233  81,736  82,139  74,090 


Cash  &  equivalent 

Inventories  . 

Total  current  ..... 
Gross  property  ... 

Net  property  . 

Bank  loans  . 


Sales  . 

'Gross  operating  firofit 
I  Deprec.  &  depletion  . 
Net  operating  profit 
Net  profit  before  tax 
Net  profit  . 


Total  current  . 

Funded  Debt  . 

Cap.  stk..  Cap.  surp. 
Earn.  sur.  &  Sur.  Res. 
Net  worth  ....' . 


Cash  k  equivalent 

Inventories  . 

j Total  current  .... 
iGro-ss  property  ... 
Net  property  . 


Bank  loans  . 

Total  current  . 

'Funded  debt  . 

iCap.  stk..  Cap.  surp. 
Earn.  sur.  k  Sur.  Res. 
Net  worth  . 


6.998  Bank  loans  .  Nil  Through  Per  . 

3-478  Total  current  .  18.657  23,515  19,578  25.263  21,951  i 

i  Funded  debt .  7,392 1 

!Capital  stock  .  5.142  .5,142  5.142  5.140  5.140|Cash  k  equivalent 

Earned  surplus  .  88.948  84.893  81.205  75,989  69.269  [inventories  _ 

Net  worth  .  94.090  OO.Ol'-  86,347  81,129  74,409 [Total  current  . 

Donohue  Brothers,  Ltd.  Nerpr^S?tT^;" 

'  1957  1956  1955  1954  1953 

(in  thousands  of  dollars)  [2®,  ,  . . 

INCOME  STATEMENT  |KSe5“d™t ::::: 

Salos  .  .  Not  Available  Qgp 

Gross  operating  profit  .  .  Not  Available  £3^.  sur.  &  Sur.  F 

Deprec.  k  depletion  .  $  2.55  $  289  $  312  $  337  $  35l|M^f  uinrth 

Net  operating  profit  1,864  1.977  1,814  1,709  1,570 

Net  profit  before  tax  1.625  1,780  1,6.53  1..564  1,414  ,  ,  .  _ 

Net  profit  .  873  941  872  792  717  MOWarCJ  O 

BALANCE  SHEET 

Assets  I 

Cash  k  equivalent  ..  2,678  3,262  2,794  2,130  1,566  i 

Inventories  .  2,874  2,522  2,199  2,276  2,282  j 

Total  current  .  6,373  6,733  5.949  5.280  4,745  [ 

Gross  property  .  11,380  10.910  10.941  9,480  9,273 

"la  P-P'rty  .  *■'«  !!«  grating  S 

Bank  Ioann  .  Nil  Through  Par  Ug  P-??, 

Total  current  .  1,549  1,735  1,536  1,254  1,145  . 

Funded  debt  .  4.770  3,450  3.630  2.810  3,040 

Cap.  stk..  Cap.  surp.  2,000  2,000  2,000  2,000  2,000 1 

Earn.  sur.  k  Sur.  Res.  5,815  5,495  5.005  4,594  4,225  Cash  k  equivalent 

Net  worth  .  7,815  7,495  7,005  6,593  6,225  Inventories  . 

-  Total  current  _ 

Eddy  Paper  Co.  Ltd.  SrprSf’'..:. 

1957  1956  19.55  1954  19.53 

(in  thousands  of  dollars)  jBank  loans  . 

INCOME  STATEMENT  . 

.a.  Cap.  stk..  Cap.  su 

$45,275  $45,469  $41,980  ^  Earn.  sur.  &  Sur.  r 

Not  Available  Met 

2,056  2,.585  2.424  1.675  1,687  Total  nirront . 

4,818  4.50  !  3,962  2,951  2,099'* 

3,883  3,566  3,058  2,666  1.720  _  ,, 

2.079  1,817  1,539  1,322  8«2;rOWeli  RiV 

BALANCE  SHEET 
Assets 

36  92  2,034  '  1,030  322 

11,507  11,153  10,597  9,332  9,124  _  , 

17,090  19,760  18,821  14,021  12,387  Sales  . 

59,659  70,040  _  64,694  56,144  45,634  Gross  operating  prr 

34,665  44,309  40,576  33,792  26,712  Doprec  k  depletior 

Liabilities  Net  operating  profi 

4,548  1,008  .  2,344 


Rolland  Paper  Co, 


1957  1956  1955  1954  1953 

(in  thousands  of  dollars) 

INCOME  STATEMENT 

.  .  Not  Available 

.  Not  Available 

$480  $413  $315  $295  $277 

1.128  1,558  1,101  1.204  1.128 

1.889  1.334  1,092  1,179  1,093 

463  725  580  564  553 

BALANCE  SHEET 
Assets 

97  762  956  1,049  783 

2,006  l.,580  1.575  1,396  1,520 

4.496  4,351  4,118  3,946  3.798 

13,012  8,128  7,709  7.275  6.935 

7,472  3,581  2,899  2,.593  2,544 

Liabilities 

—  .  Nil  Through  Per 

2,182  2,279  1,578  1,480  1,627 

5.200  5,350  5,550  1,275  1,300 

3,000  3.000  3,000  3,000  3,000 

2.190  2,006  1,707  1,367  1,102 

5.190  5,006  4.707  4,417  3,652 


Sales  . 

'Gross  operating  profit 
Deprec.  &  depletion 
^  Net  operation  profit . . 
[Net  profit  before  tax 
'  Net  profit  . 


t8,0.38  Cash  k  equivalent 

I  Inventories  . 

Total  current  . 

■Gross  property  ... 
19.53  Net  property  . 


Anglo-Newfoundland  Development 

1957  1956  1955  1954  19.53 

(in  tiiousands  of  dollars) 

INCOME  STATEMENT 

Sales  .  Not  Available 

Gross  operating  profit  .  Not  Available 

Deprec.  k  depletion..  2,315  2,276  2,306  2,374  2,355 

Net  operating  profit  .  4,596  7,700  6,937  6,701  5,008 

Net  profit  before  tax  4,091  9,207  7,689  6,891  5,264 

Net  profit  .  2,281  5,426  4,632  3,632  2,936 

BALANCE  SHEET  I 

Assets  ^ 

Cash  k  equivalent  ..  5.723  4,802  4,805  5,022  5,52r 

Inventories  .  15,590  16,.531  14,497  13,528  13,936 

Total  current  .  29.394  31,777  29,551  27,587  26,979 

Gross  property  .  51,298  49,874  48,142  46,997  44,170 

Net  property  .  22.648  22,714  23,100  23,795  23,649 


iBank  loans  . . 

'Total  current  . 

Funded  debt  . 

Cap.  stk..  Cap.  surp. 
Earn.  sur.  k  Sur.  Res 
Net  worth  . 


St.  Lawrence  Corporation 

1957  1956  1955  1954  1953 

(in  thousands  of  dollars) 

INCOME  STATEMENT 

Sales  .  Not  Available 

Gross  operating  profit  .  Not  Available 

Deprec.  k  depletion  $4,784  $4,424  $4,113  $4,157  $3,804 

Net  operating  profit  15,099  18.680  15,315  10,657  12,140 

Net  profit  before  tax  14,419  17,423  13,633  8,946  10,705 

Net  profit  .  7.801  9,293  7,063  4,451  5.229 

I  BALANCE  SHEET 

Assets 

Ca.sh  k  equivalent  ..  13,0.55  13,151  1,129  4.55  1,279 

Inventories  .  30.998  26,613  23,505  25,122  23,422 

[Total  current  .  51,918  51,068  32,978  31.864  31,103 

Gross  property .  58.750  58,207  46,325 

Net  property  .  57,532  51,423  49.054  39,327 


Bank  loans  . 

Total  current  . 

Funded  debt  . 

Cap.  stk..  Cap.  surp. 
Earn.  sur.  k  Sur.  Res. 
Net  worth  . 


Nil  Through  Per 
8,068  7,845 

Nil  Through  Per 
33,130  33,078 

13,011  12,620 

46,141  45,698 

Bathurst  Power  &  Paper  Co. 

1957  1956  1955  1954  1953 

(in  thousands  of  dollars) 

INCOME  STATEMENT  -  - 

Sales  .  $34,390  $37,116  $37,100  $27,440  $23,353 

Gross  operating  profit  34,390  .  8,209  6,628 

Deprec.  &  depletion.  1,695  1,627  1,340  1,274  1,163 

Net  operating  profit .  6,251  5,993  4,108 


[Sales  . 

Gross  operating  profit 
Deprec.  k  depletion 
Net  operating  profit 
Net  profit  before  tax 
Net  profit  . 


j  Bank  loans  . 

Total  current  . 

Funded  debt  . 

Cap.  stk..  Cap.  surp. 
Earn,  sur  &  Sur.  Res 
Net  worth 


Cash  &  equivalent 

Inventories  . 

Total  current  ..... 
Gross  property  ... 
Net  property  . 


HOWARD  SMITH,  hIs  mark 


Corruiated  boxes... 
by  tbe  mile 


Volume  production!  Every  hour  of  the 
working  day,  more  than  four  miles 
of  corrugated  board  come  off  this  modern 
H&D  corrugator.  Last  year  Hinde  & 

Dauch  produced  more  than  one  and  a  half 
billion  square  feet  of  double-faced  board. 

Craftsmen  in  corrugated  — working  with 
high-speed  machines  —  assure  prompt 
production  and  delivery  of  quality  boxes 
in  volume.  Need  a  dependable  supplier? 
Better  see  H&D. 


This  symbol  is  part  of  the  watermark  which  identifies 
Howard  Smith  papers  .  .  .  your  guarantee  ot  quality  and 
reliability.  Imprinted  on  high  grade  rag  papers  and 
economical  sulphites,  this  mark  is  seen  wherever  fine 
paper  is  used. 


HIHDE&  DAUCH 


AUTHORITY  ON  PACKAGING 
TORONTO  3,  ONTARIO 


P4PE»  MIllS;  Totonlo,  Tr.n-on,  Ont 
PAPER  BOARD  SALES;  loronts,  Onl 
CORRUGATED  BOX  FACTORIES  Chalhom.  Elob  tok. 
Pet.'borougb.  S-.  Morys,  Oril  .  Mo.'reol.  Out. 

W,flnir.g,  Moo  Colgofy.  Al-o. 

SOLID  FIBRE  DIVISION:  To, onto.  Oot 
FOLDING  CARTON  DIVISION:  Ltaid*.  Om 
SALES  OFFICES  Chotbom,  Efobkoke.  HoMilton.  Xiltb., 
London.  Looiide.  0'lov«o.  P.'e, borough.  S'  Mo, vs.  Ton 
WIndw.  Onl  ;  Gronbv,  Monlrool,  Oue  .  Wlnnineg.  Mo, 
Colgory.  Edn-onlon.  Alio  ,  Pegino.  Soikoloon,  Soik. 
SALES  AGENTS:  Fort  William,  O"'.,  Holi'o,.  N  S.; 
N  B  J  Ouabac.  Qua  ;  S'.  John's,  NUd.  Voneouvar,  B.  C 


PAPER  MILLS  LIMITED 


Makvs  in  Canada  of  High  Grade  Papers 


Penmans  Dependable  Felts  are  made  from  either  All  Wool 
or  Wool  and  Synthetic  Fibre  Blends. 


Penmans  P.S.F.2  chemical  treatment  is  pure  white,  and 
marking  bars  are  plainly  visible.  This  treatment  keeps  the 
felt  dimensionally  stabilized  and  maintains  its  drainage 
properties  throughout  its  life. 


you  need  custom-built  felts-wooland  synthetics-treated 
and  untreated-quality-controlled  throughout  their  manu¬ 
facture  to  assure  trouble-free  start-up,  efficient  service, 
lower  steam  cost,  and  longer  life  on  today’s  high-speed 
machines— 

Address  your  enquiries  to  out  Representatives,  or,  if  you 
prefer,  direct  to  the  mill:  * 

PENMANS  LIMITED  •  SL  Hyacinlhe,  Que. 


MONTREAL 


Eastern  Raprassntativa: 

WALTER  R.  DORKEN  LIMITED, 
832  Dominion  Square  Building, 
Montreal  2,  Quebec. 

Western  Representative: 

FRANK  C.  BACON  LIMITED, 
Suite  203, 580  Hornby  Street, 
Vancouver  1, 6.C. 


The  Companies  Brought 
Up  To  Date 


Hinde  & 
Dauch 

Hinde  and  Dauch  is  one  of 
the  largest  manufacturers  of 
paperboard  containers  in  Can¬ 
ada.  Although  controlled  by 
Hinde  and  Dauch  of  the  United 
States,  there  is  a  sizable  public . 
interest  in  the  company.  In 
addition  to  its  original  plants, 
Hinde  and  Dauch  Paper  Co.  of 
Canada  controls  Martin-Hewitt 
Containers  of  Peterborough  and 
Corrugated  Paper  Box  of  Lea- 
side,  Ont.,  together  with  sub¬ 
sidiaries  of  this  latter  organiza¬ 
tion.  Plants  are  located  in  Tor¬ 
onto,  Etobicoke,  Trenton  and 
Chatham,  Ontario  and  in  Mont¬ 
real. 

Dollar  sales  in  fiscal  year 
ended  October  31st,  1957,  were 
at  a  record  figure,  up  at  $31,- 
914,275  from  previous  year’s 
figure  Of  $30,624,751. 

Mill  operations  wore  also  a 
record.  Conversion  of  the 
Trenton  plant  to  use  of  mixed 
hardwoods  was  an  important 
factor. 

The  market  for  folding  car¬ 
tons,  report  stated,  was 
plagued  by  overcapacity,  and 
results  at  Leaside  had  been 
disappointing.  To  diversify  this 
operation,  the  company  is  add¬ 
ing  a  line  trf  paper  milk  and 
liquid  food  containers  to  its 
range  of  products. 

Construction  is  in  progress 
on  the  St.  -Mary’s  plant,  which 
will  contain  120,000  sq.  ft.  of 
floor  space.  Capacity  will  be  30 
million  sq.  ft.  of  corrugated 
paperboard  monthly.  A  new 
machine  shop  and  stores  facili¬ 
ties  are  being  added  at  Tren¬ 
ton.  to  be  completed  in  19.58. 

In  keeping  with  its  policy  of 
installing  new  equipment  and 
introducing  new  methods  to 
streamline  operations,  the  com¬ 
pany  introduced  plastic  print¬ 
ing  dies,  molded  and  hand  cut 
in  its  own  die-making  depart¬ 
ment. 

Capitalization  of  the  com¬ 
pany  at  October  31,  1956  com¬ 
prised  $4.7  million  of  3-3h  per 
cent  serial  debentures  and  360,- 
000  shares  Cf  no  par  common. 


of  which  60,000  were  sold  priv¬ 
ately  in  1954  through  a  rights 
offer  on  a  l-for-5  basis,  for 
$2,5.50,000. 

For  year  ended  October  31st, 
1957,  net  earnings  were  report¬ 
ed  at  $1,585,629,  equal  to  $4.40 
a  share  on  stock,  down  from 
previous  year’s,  figure  of  $1,- 
8.59,4.50,  equal  to  $5.17  a  share. 

Dividends  have  been  paid  on 
common  stock  of  company  on 
a  quarterly  basis  of  45  eents 
a  share  since  March  1955,  hav¬ 
ing  been  increased  from  35 
cents  a  share  quarterly  basis 
paid  since  March  1951. 

Howard  Smith 

This  undertaking  produces 
many  product^  although  it  is 
known  mainly  as  Canada’s 
largest  manufacturer  of  fine 
and  speciality  papers.  These 
are  sold  in  North  America  and 
many  overseas  markets.  Re¬ 
cently  ,the  company  came 
under  the  wing  of  Argus  Cor¬ 
poration  and  is  now  controlled 
by  Dominion  Tar  and  Chemical 
which  has  a  54^'r  interest. 

There  are  a  number  of  sub¬ 
sidiaries  and  affiliates  in  the 
group  but  the  production  capa¬ 
city  (for  outside  sale)  of  the 
plants  in  which  the  company 
has  an  interest,  can  be  broken 
down  as  follows: 

320.000  tons  of  fine  paper, 
Kraft  wrapping  papers,  coated 
paper  and  board,  newsprint 
and  specialities;  62,000  tons  of 
bleached  sulphite  pulp;  60,000 
tons  of  bleached  soda  pulp, 
12.(H)0  tons  of  sulphate  pulp; 
100  million  square  feet  of  build¬ 
ing  board;  .3.50  million  paper 
bags  and  12  million  flour  sacks. 

This  diversification  lends  a 
great  deal  of  strength  to  the 
operations  although,  for  the 
rise  in  earrpngs  from  1952  to 
19.56,  one  must  look  largely  to 
the  growth  in  paper  sales. 

Precautionary  Move 

Earnings  per  share  in  iq.56 
amounted  to  $3.88  and  the  divi¬ 
dend  was  $1.50.  In  1957  earn¬ 
ings  per  share  declined  to 
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$3.30  and  the  dividend  was 
reduced  to  $1.20. 

This  lower  payment  was 
probably  a  precautionary  mea¬ 
sure  taken  in  view  of  the  fairly 
high  levCTage  (funded  debt 
totals  just  over  $15  million  and 
common  shares  amount  to  1.74 
million)  and  the  fact  that  the 
company  was  preparing  to  em¬ 
bark  on  a  .substantial  expan¬ 
sion  programme  with  a  view 
to  integrating  operations  more 
fully  and  using  a  large  part 
of  the  pulp  production  for  the 
manufacture  of  its  own  paper. 

The  major  part  of  this  expan¬ 
sion  programme  will  be  at 
Cornwall,  Ontario,  where  a 
new  paper  machine  is  being  in¬ 
stalled  and  should  be  in  opera¬ 
tion  in  about  a  year’s  time. 
This  should  strengthen  the 
company’s  position  for  it  will 
make  it  less  vulnerable  to  the 

I  fluctuations  in  the  pulp  market. 

The  company  does  not  pub¬ 
lish  interim  reports,  but  it 
seems  likely  that  earnings  per 
share  in  19.58  were  around 
$3.00  and  provided  ample  cover 
for  the  $1.20  dividend.  The 
yield  on  the  stock  is  small  but 
the  price  earnings  ratio  is 
somewhat  less  than  on  most 
other  paper  stocks. 

In  view  of  the  benefits  antici¬ 
pated  from  the  expansion  pro¬ 
gramme,  the  shares  are  worth 
holding  as  a  good  growth 
prospect. 

International 

International  Paper,  an  Am¬ 
erican  corporation,  is  the  larg¬ 
est  manufacturer  of  pulp  and 
paper  products  in  the  world. 
A  wholly-owned  .subsidiary, 
Canadian  International  Paper, 
with  headquarters  in  Montreal, 
conducts  the  company's  manu¬ 
facturing  in  Canada. 

Mills  produce  a  wide  range 
of  pulp  and  paper  products, 
including  newsprint,  container 
board,  wrapping,  bag  and 
kraft  specialty  papers,  bleach¬ 
ed  papers  and  board,  ground- 
wood  and  other  specialty  pap¬ 
ers  and  a  big  supplier  of  dis¬ 
solving  and  other  pulps.  The 
grand  total  capacity  of  the  In¬ 
ternational  group  at  end  of 
1956  was  well  in  excess  of 
5  million  tons  annually. 

Company  is  continually 
carrying  out  additions  and  im¬ 
provements  to  its  production 
facilities. 

A  major  program  of  capital 
expenditures  has  been  carried 
out  by  Canadian  International 
Paper  Co.,  including  a  $15,000,- 
000  expansion  program  for  the 
company’s  sulphate  pulp  and 
paperboard  mills  at  La  Tuque, 
Que. 

In  May  1955  Canadian  Inter¬ 
national  acquired  all  of  the  out¬ 
standing  shares  of  Hygrade 
Containers  Limited,  one  of  Can¬ 
ada's  leading  manufacturers  of 
corrugated  shipping  containers, 
with  a  plant  at  London,  Ont. 
Hygrade,  which  is  operated  as 
a  subsidiary  of  Canadian  In¬ 
ternational,  carries  on  opera¬ 
tions  in  a  single  building  of 
approximately  160,000  sq.  ft  of 


floor  space,  with  some  300 
employees. 

New  Container  Plant 

The  new  shipping  container 
plant  of  C.I.P.  at  Point  aux 
Trembles,  near  Montreal,  is 
being  operated  by  Hygrade 
Containers. 

Capitalization  of  International 
at  end  of  1957  consisted  of  226,- 
400  shares  of  4  per  cent  cumu¬ 
lative  no  par  preferred  and 
12,54.5,.370  shares  outstanding  of 
an  authorized  24  million  shares 
of  common  stock. 

In  line  with  general  condi¬ 
tions  in  the  industry,  operat¬ 
ing  results  for  19,57  were  off 
from  those  for  the  record  year 
of  19.56.  Gross  sales  were  down 
at  $940,427,571  from  $969,618,- 
438  and  net  earnings  after  all 
charges  down  at  $78,387,891, 
equal  to  $6.18  a  share  on  com¬ 
mon  stock,  from  $86,628,013, 
equal  to  $7.05  a  share  on  com¬ 
mon.  For  the  first  nine  months 
of  last  year  there  was  a  fur¬ 
ther  reduction  in  sales  and 
earnings  as  compared  with 
corresponding  period  of  19.57, 
sales  being  down  at  $677,785,435 
from  $715.,547,629  and  earnings 
at  $48,000,164,  equal  to  $3.71  a 
share  on  common,  from  $53,- 
967,678,  equal  to  $4.38  a  share 
on  common. 

Dividends  at  the  rate  of  $3 
a  share  annually  are  being 
paid  on  the  common  stock  and, 
on  December  29th  last,  a  stock 
dividend  of  2  per  cent  was 
distributed. 

MacMillan 

One  of  the  largest  manufac¬ 
turers  of  timber  products  in 
the  world.  MacMillan  &  Bloe- 
de!  concentrates  most  of  its  op¬ 
erations  in  British  Columbia. 
In  addition  to  logs,  lumber,  ply¬ 
wood  and  shingles,  products  in¬ 
clude  pulp,  kraft  paper  and 
board  and,  more  recently, 
newsprint. 

In  recent  years  a  substantial 
expansion  programme  has  been 
carried  out  at  Port  Alberni,  the 
bulk  of  the  expenditures,  ex¬ 
pected  to  total  some  $80  mil¬ 
lion,  having  been  spent  in  1956 
and  1957.  The  greater  part  of 
this  programme  covered  the  in¬ 
stallation  of  two  new.sprint  ma¬ 
chines,  each  of  100.000  tons 
capacity.  The  first  one  has  been 
in  use  some  time  and  the  sec¬ 
ond  came  into  operation  in 
July,  19,58.  However,  with  con¬ 
siderable  over-capacity  in  the 
newsprint  industry,  it  is  likely 
that  both  will  operate  on  a 
curtailed  basis  for  some  time 
to  come. 

During  19.57,  the  lumber  in¬ 
dustry  suffered  from  a,  reduced 
demand  both  in  Nohth  Amerr 
ica  and  overseas  and  MacMil¬ 
lan’s  sales  in  the  year  ended 
September  30,  1957,  declined 
from  $176  million  to  $169  mil¬ 
lion.  Higher  costs  and  d^recia- 
tion  charges  took  their  toll  and 
earnings  per  share  were  almost 
halved  at  $1.94,  against  $3.56. 

3rd  Quarter  Recovery 

This  downward  trend  con¬ 


tinued  into  the  first  half  of  fis-  | 
cal  1958,  due  largely  to  the  i 
strike  in  B.C.,  but  in  the  third  | 
quarter  (ended  June  30,  1959) 
earnings  per  share  amounted  to 
66  cents,  against  58  cents  in  the 
corresponding  period  of  the  pre¬ 
vious  year.  In  the  last  quar¬ 
ter  tended  September  30,  1958) 
they  were  a  shade  lower  again, 
at  34  cents,  against  38  cents. 

While  it  may  be  true  that 
the  company  has  overcome  the 
initial  production  costs  at  Port 
Alberni,  it  is  difficult  to  get  ex¬ 
cited  about  the  near-term  pros¬ 
pects.  Widespread  over-capa¬ 
city  is  evident  in  virtually  all 
the  main  products  which  the 
company  produces,  competi¬ 
tion  is  keen,  and  prices  are 
generally  weak. 

Current  production  facilities 
may  well  be  able  to  provide 
earnings  approaching  $5.00 
per  share  but,  for  fiscal  19.59, 
the  company  will  do  well  to 
earn  $2.00  per  share.  In  the 
circumstances,  the  stock  seems 
to  be  discounting  the  future 
some  way  ahead. 

Maclaren  P&P 

Maclaren  Power  and  Paper  j 
Co.  is  a  holding  company,  sub¬ 
sidiaries  of  which,  the  .lames 
Maclaren  Company  and  Mac- 
laren-Qiiebec  Power  Company, 
are  engaged  in  the  manufac¬ 
ture  of  newsprint  and  the  pro¬ 
duction  of  hydro-electrical  pow¬ 
er,  respectively. 

The  substantial  expansion 
which  these  industries,  news¬ 
print  and  power  production, 
have  enjoyed  during  the  last 
15  years  is  reflected  in  the 
■Strong  grou-th  trend  of  Mac¬ 
laren  s  earnings  since  19,39.  In 
1939  net  earnings  of  company  j 
amounted  to  $88,500;  it  regis¬ 
tered  steady  year-to-year  in¬ 
creases  since  then  until  in  1956 
net  earnings  were  reported  at 
$2,249,476,  equal  to  $7.04  a 
share  on  .stock.  In  line  with 
general  conditions,  earnings  for 
1957  were  somewhat  lower  at 
$6.67  a  share. 

The  newsprint  mill  at  Mas¬ 
son.  P.Q.,  has  an  annual  cap¬ 
acity  of  125,000  tons;  a  new  85,- 
000  groundwood  plant  to  supply 
the  newsprint  mill  with  its 
groundwood  requirements  com¬ 
menced  operations  in  1952.  Tim¬ 
ber  limits  are  sufficient  for  ,50 
years’  needs  and  are  held  under 
Crown  lease.  Output  in  19.56 
totalled  126,904  tons,  a  new  high 
record  and  there  was  a  decline 
in  1957  to  121,017  tons. 


iPrice  Bros. 

Like  Abitibi  and  Consoli¬ 
dated,  Price  Brothers  is  also  a 
major  newsprint  producer,  the 
19.57  total  output  having  am¬ 
ounted  to  463,000  tons  with  ad¬ 
ditional  production  totalling  37,- 
000  tons  of  board  and  46,000,- 
000  feet  of  lumber.  All  these 
figures  were  down  slightly 
from  1956  levels,  and  sales  re¬ 
gistered  a  decline  from  $65.2 
million  to  $62.4  million. 

Operating  costs,  depreciation 
and  interest  charges  were  all 
higher  with  the  result  that 
earnings  per  share  declined 
substantially  from  $4.02  to 
$2.91.  This  brought  earnings 
below  the  $3.00  annual  divi- 
j  dend  rate  which  was  then  in 
existence,  and  with  a  further 
decline  in  profits  having  been 
experienced  in  the  first  half 
of  19,58,  it  was  little  wonder 
that  the  dividend  rate  was  re¬ 
duced  in  June  to  $2.00  annu¬ 
ally. 

The  two  mills  operated  by 
the  company  are  situated  in 
i  Quebec,  at  Riverbend  and  Ken- 
ogami  which  arc  within  .30 
miles  of  each  other.  Their  com¬ 
bined  newsprint  capacity  is 
i  485,000  tons  annually. 

Increase  in  Costs 

Although  operations  in  19.57 
were  fairly  close  to  capacity, 
the  proportionately  heavy  in¬ 
crease  in  costs  which  accom- 
paniexl  their  slight  decline  was 
.somewhat  disturbing.  How- 
i  ever,  the  $14  million  capital  ex- 
I  penditures  that  were  made  in 
I  1956  7  were  largely  on  plant 
I  improvements,  and  this  sug¬ 
gests  that  more  efficient  opera- 
I  tions  will  bo  possible  in  future, 

1  especially  if  production  should 
I  reach  capacity.  Thus  any 
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marked  recovery  in  the  de-  I 
mand  for  newsprint  could  see 
earnings  rebound  to  a  figure 
slightly  higher  than  the  $4.09 
per  share  peak  reached  in 
1955. 

In  the  absence  of  interim 
earnings  reports  it  is  impos¬ 
sible  to  estimate  accurately 
the  results  for  1958.  If  we  as¬ 
sume  they  are  currently  run¬ 
ning  at  around  $2.50  per  share, 
the  stock  is  obviously 
discounting  the  possibility  of  a 
marked  recovery  fairly  heav¬ 
ily.  Even  if  we  assume  maxi¬ 
mum  possible  earnings  of,  say, 
$4.20  per  share  from  present 
capacity  the  .stock  is  standing 
at  12  times  that  figure.  In  the 
circumstances,  it  hardly  ap¬ 
pears  undervalued  at  its  cur¬ 
rent  level. 

Richmond  P&P 

Richmond  Pulp  &  Paper  Co. 
of  Canada  Ltd.,  produces  news¬ 
print  as  well  as  groundwood 


and  semi-chemical  pulp,  as  a 
unit  of  the  Kruger  Organiza¬ 
tion  of  Montreal.  The  mill  is  at 
Bromptonville,  P.Q. 

'Die  present  high  level  of  this 
mill’s  production,  upwards  of 
115,000  tons  of  newsprint  per 
year;  is  in  sharp  contrast  to 
the  company’s  first  year  of 
operation  which  ended  June  30, 
1951.  At  that  time  newsprint 
output  totalled  18.805  tons.  In 
1952  the  company  embarked 
upon  its  recently  completed  ex¬ 
pansion  program  involving  the 
expenditure  of  upwards  of  $12,- 
000,000,  including  a  .second  and 
third  newsprint  machine,  a  sec¬ 
ond  new  semi  -  chemical  pulp 
plant,  and  a  pulp  bleaching  in¬ 
stallation. 

The  original  newsprint  ma¬ 
chine  was  speeded  up  and  mo¬ 
dernized,  and  both  shipping 
and  materials  handling  equip¬ 
ment  throughout  the  mill  have 
been  expanded  to  facilitate  the 
handling  of  the  company’s  in¬ 
creased  production. 
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of  1957  and  last  year  a  total  [ 
of  SI. SO  a  share  was  dis¬ 
tributed  as  compared  with  $1.80 
a  share  for  19.55.  with  Sl.fiO  in 
19.54  and  $1.45  in  19.53.  ■ 
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Market  Record  of  Listed  Pulp  &  Paper  Stocks  1951-1958 


The  Companies  Bi 
Up  To  Date 

Powell  River 


I  Abitibi  (new)  .  371/2-  241/2  38'’’/^ 

J  O  Do  41/2%  pfd .  25  -  23  241/ 

Do.  $1.50  pfd . 

Anglo  Canadian  .  40  -  25  39^ 

Anglo  Newfoundland  .  7-5  10^ 

and  Ontario  Paper  Bathurst  ‘A’  .  4814*  35^2  5SV, 

U  S.  corporation.  Do  ‘B’ .  28  -  15  40_ 

Ils  near  Lake  Su-  Brow'n  Co .  I4U2-  OUg  17'/( 

(oth  side.s  of  the  1  Do  1st  pfd .  .  •  •  • 

n  border.  The  '  Do  2nd  pfd .  •  •  •  • 

kes  newsprint  and  Con.solidated  Paper  , 43  -  28  39U; 

specialty  papers  Donohue  Bros .  16  -  9Vj.  15’1/( 

mces.  Ont..  news-  ♦Do  old  .  .  •  •  • 

enora.  Ont..  and  'Eddy  Com .  56  -  39  .  .  .  . 

specialty  papers.  Eddy  Paper  ‘A’  .  59  -  371/2  58 

ift  (sulphate!  and  jFraser  (new)  .  32'l/4.-  221/2  34 

nverting  papers,  j  *Do  old  .  .  •  ■  . 

.  coated  and  writ-  '  Do  pfd .  •  •  •  • 

plus  Insulite.  an  1  Great  Lakes  .  40  -  27l/g  47 

loard.  at  Inter-  Do  pf(] .  .  .  .  . 

5-  Minn.  Hendershot  (new)  , .  5'i/j.-  4  7 

ole  and  Treating  Do  pfd .  93  -  73  96 

'rates  plants  in  Hendershot  (old)*  .  .  .. 

and  Hillyard.  Howard  Smith  .  40-Vg-  25' 2  41 

or  the  proce.ssing  Do  pfd .  45  -  40  45'4 

of  poles,  po.sts,  iHinde  &  Dauch  .  52'/2-  39i,-j  46 

'  International  Paper  ..  11714-  83^2  103 

Paper,  at  the  end  Do  pfd .  .... 

ewsprint  capacity  MacLaren  P.  &  P.  .  ..  8.3  -  61  88 

00  tons,  with  other  MacMillan  &  Bloedel  ..  .361.2-  34  .3o 

papers  account-  Do  ‘B‘  .  37-’/g-  24  .55 

100  000  tons.  In  Mer.sey  Paper . 

and  0.  can  turn  , Mersey  Paper  pfd.  .  .  4914-  46  48 

.000  tons  of  insul-  Minne.sota  &  Ontario*  21' 4  .34 

Power  facilities  Powell  River .  391/0-  28-’'g  461/2 

>ower  potential  of  *Do  old  .  .... 

ower  are  owned.  Price  Bros  (new)  ...  481-2-  343/(.  60 

I  net  .sales  for  „  ^o  pfd  ....... .  90  -  85  88 

ounted  to  82.019..  •••  23V  14  19 

previous  year's  .  ^O'o-  23  2.3 

'  Do  pfd .  891.2-  771/2  «5 

as,  since  end  of  gf  Lawrence  (new)  .  18-12  18-V( 

Jertaken  a  large  *Do  old  .  100  -  95  98 

on  program,  cap-  Do  pfd . 

ires  up  until  end 

;  aggregated  over  * — Donohue  Bros. — split  2-for-l,  1952:  Fras< 
Expenditures  in  Minnesota  &  Ont.  2-for-l  split,  1956;  Holland- 


Powell  River  has  a  wide  list 

I  of  subsidiary  companies  oper¬ 
ating  in  the  lumber  and  ship¬ 
ping  and  allied  industries.  In 
I  19.54  the  company  acquired 
Martin  Paper  Products,  an¬ 
other  B.C.  firm  with  a  capacity 
of  600  million  square  feet  of 
corrugated  board  and  which  is 
regarded  as  a  profitable  propo¬ 
sition.  Early  last  year  a  fourth 
plant  for  company  was  com¬ 
pleted. 

Net  earnings  for  19.57  were 
reported  down  from  19.56  figure 
at  $7,762,377,  equal  to  $1.85  a 
share  on  stock  as  compared 
with  $10,906,108.  equal  to  $2.60 
a  share. 

.  A  further  drop  in  earnings 
in  19.58  is  indicated  by  official 
figures  for  first  half  of  year 
which  showed  net  for  period 
down  at  $2,914,693.  equal  to  69 
cents  a  share,  as  compared 
with  19.57  first  half  net  of  $4.- 
294. .362.  A  strike  of  paper  mill 
workers  during  latter  part  of 
19.57,  which  extended  well  into 
19.58.  was  a  factor  in  operat-  j 
ing  results  for  second  half  of 
1957  and  first  half  of  19.58. 

Dividends  are  paid  on  stock 
at  yearly  rate  of  $1.20  a  share.  ' 
having  been  increa.sed  from  $1  ! 
a  share  with  quarterly  pay¬ 
ment  in  June.  19.55.  Directors  | 
have  followed  a  policy  of  pay-  j 
ing  extras  in  addition  to  regu¬ 
lar  dividends  and.  on  account 


Powell  River  is  western  Can¬ 
ada's  biggest  new.sprint  pro¬ 
ducer,  its  Powell  River.  B.C. 
mill  having  a  capacity  of  about 
495.000  tons  annually.  The  com¬ 
pany  also  has  surplus  un¬ 
bleached  sulphite  capacity  in 
excess  of  ,34.000  tons.  In  addi¬ 
tion.  Powell  River  operates  a 
sawmill  and  two  lymber  mills 
with  combined  capacity  of 
some  85  million  board  feet 
measure. 

Other  activities  embrace  the 
production  of  laminated  paper 
and  electric  power  potential  of 
95.000  horsepower.  An  addi¬ 
tional  new.sprint  machine  was 
brought  into  production  early 
in  1957.  increasing  capacity  by 
about  90,000  tons  annually. 

Capital  of  company  com¬ 
prises  only  one  class  of  secur¬ 
ity  with  4.200,000  shares  of 
ordinary  slock  outstanding.  ' 

From  the  end  of  the  war 
until  19.54  Powell  River  spent 
about  $100  million  on  expan¬ 
sion  and  modernization;  the 
first  stage  ended  in  1948  and 
the  second  was  completed  last 
year.  Except  for  the  .sale  of 
about  .$4.4  million  of  stock  in 
1951,  the  complete  program 
has  been  financed  out  of  earn¬ 
ings.  j 


Sales,  Earnings  Down 

!  Net  earnings  were  at  a  rec¬ 
ord  level  in  19.56  amounting  t(» 
$7,544,917,  equal  to  $2.93  a  share 
on  common  stock. 

j  Despite  increased  sales  in 
I  1957,  net  earnings  showed  a 
fairly  sharp  drop,  being  down 
at  $.5..58n.37.5.  equal  to  $2.17  a 
share  on  common  .stock  from 
1956  net  of  $7..544.917,  equal  to 
$2.93  a  share.  Reflecting  busi¬ 
ness  conditions  last  year,  sales 
for  the  fir.st  9  months  of  19.58 
were  down  at  $.58.512.9.53  from 
$62.280..388  for  same  period  in 
19.57  and  net  earnings  were 
down  at  $3..548.493.  equal  to 
$1.,38  a  share  on  stock,  from 
$4,2.33.901,  equal  to  $1.65  a 
share. 

In  February  19.57  common 
stock  was  split  2  for  1  and, 
after  giving  effect  to  the  split, 
capital  structure  of  company 
consisted  of  $6  million  of 
notes:  3.3  per  cent  debentures,  ; 
due  1975  and  2..573,448  shares  i 
of  common  stock. 

On  old  stock  dividends  were 
paid  at  the  rate  of  $2  a  share 
.annually  in  1951-52-,53.  In  19.54 
a  total  of  $2.10  a  share  was 
distributed  and.  in  1955,  a  total 
ol  $2  .50  a  share.  Dividends  on 
the  new  subdivided  stock  were, 
for  last  3  quarters  of  1956  paid 
at  the  rate  of  $1.40  a  share  per 
annum,  equivalent  -to  $2.80  a 
share  on  the  old  .stock.  Annual 
rate  was  raised  to  $1.60  a  share 
with  February  1957  payment. 


Monufocfurers  of  Corrugated  Cartons 

Plant,  Sales  and  General  Office: 

1020  Queen  Blvd.,  Sherbrooke,  Que. 

Montreal  Sales  Office: 

1080  Rockland  Ave.,  Ouiremont 


DONOHUE  BROTHERS 
LIMITED 


NEWSPRINT 


RICHMOND  PULP  &  PAPER  CO 
OF  OANAOA  LTO. 


Manufacturers  of 

Newsprint,  Semi-Chemical  Pulp,  Groundwood  Pulp 

Executive  &  Sales  Office:  3285  Bedford  Rd.,  Montreal 
General  Offices  &  Mill:  Bromptonville,  Que. 


GROUNDWQOD  PULP 


MILLS  AT 

CLERMONT,  CHARLEVOIX,  QUE 

HEAD  OFFICE  AT 
QUEBEC,  QUE. 


ALUMINUM  EXTRUDERS  LTD. 

'The  Most  Modern  Extrusion  Plont  in  Canada 

Ste.  Therese  de  Blainville,  Quebec. 


FOR  PAPERS  Of  OIAIITY 

High  Grade 

RLEACHED  AND  UNBLEACHED 


KRUGER  PAPER  COMPANY  LIMITED 

Canada's  Largest  Wholesale  Fine  Paper  Merchants 

3285  Bedford  Road,  Montreal,  Que. 

4  St  -  Sacrement  St.,  Quebec,  Que. 

93-99  Spadina  Avenue,  Toronto,  Ont. 


PAPELES  YENEZ0LAN0S,C.A. 

Largest  Manufacturer  of  Tissue  and  Sanitary  Pc 
in  Venezuela 

Plant  and  general  office:  Guacara,  'Venezuela 
Sales  office:  Torres  a  'Veroes  Edif.  Lander 
Oficina  304  Caracas,  Venezuela 


NESCO  ALUMINUM  LTD 


Vancouver,  B.C.,  and  Calgary,  Alberta 

Muminum  Fobricators  and  Distributors 


POST  OFFICE  BOX  1487  •  QUEBEC,  P.Q.,  CANADA 


300-Ton  Mill  at  Chondler, 
Quebec;  Heod  OHice  ot 
Quebec,  P  Q.,  Canada. 


Woter  shipments  in  SMALL  or 
LARGE  Corgoes  from  Port  of 
Chandler,  on  Gaspe  Coast. 
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diary,  operates  a  mill  at  Dry- 
den,  Ontario,  with  annual  cap¬ 
acity  of  49,500  tons  of  kraft 
board  and  paper  and  22,500 
tons  of  unbleached  kraft  pulp. 
The  biggest  proportion  of  both 
newsprint  and  pulp  goes  to  the 
U  S.  market. 

Over  and  above  its  Quebec 
City  holdings.  Anglo-Canadian 
(controlled  by  the  Daily  Mirror 
Newspaper  Ltd.,  London,  Eng.) 
owns  sub.stantially  all  of  the 
stock  of  Dryden  Paper,  a  pro¬ 
ducer  of  kraft  pulp  and  paper. 
Other  interests  of  Anglo-Cana¬ 
dian  include  a  .50  per  cent  inter¬ 
est  in  Lignosi  Chemicals  and  a 
2.'  per  cent  intere.st  in  Canadian 
Glassine, 

The  company's  capitalization 
is  quite  simple;  1.264,271  no  par 


value  common  shares  (1.413 
new  .shares  in  1954  completing 
the  'Dryden  ■  acquisition)  plus 
$7,845,850  (156,917  shares)  of  $.50 
par  $2.80  cumulative  preferred 
sold  in  1953  for  the  purpose  of 
raising  funds  for  the  Dryden 
purcha.se. 

Anglo  had  outstanding  at  end 
of  19.57  debentures  to  the 
amount  of  $4,950,000  and  Dry¬ 
den  has  outstanding  $13.5  mil¬ 
lion' of  4%  per  cent  debentures. 

During  the  ten  years  1946-19.56 
Anglo-Canadian  spent  some  $48 
million  for  modernization  and 
expansion  and  has  plans  for 
further  expansion.  Early  in  19.54 
Dryden  Paper  completed  a  .$3'  > 
million  program  raising  capac¬ 
ity  to  80.000  tons  annually  and 
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Forest  Management  Combines  Science  And 
Tradition  For  Perpetuation  Of  Tree  Wealth 


further  expansion  brought  out¬ 
put  to  142,000  tons  by  end  of 
last  year. 

For  year  1937  sales  of  com¬ 
pany  amounted  to  $.50,994,280 
up  from  1956  totals  of  $49,336,- 
542;  operating  profits  were 
down  at  $10,973,881  from  $14,- 
.520,704  and  net  earnings  after 
all  charges  sharply  recorded 
at  $3,115,823.  equal  to  $2.12  a 
common,  from  $3,101,663  equal 
tr  $3.68  a  share  on  common 
stock. 


Spruce  Falls  Power  &  Paper 
Co.  operates  a  newsprint  mill 
at  Kapuskasing,  Ont.  Kimber* 
ley-Clark  Corp.,  Neenah,  Wii,, 
owns  50.12%  of  the  outstanding 
common  stock. 

The  New  York  Times,  which 
purchases  largest  portion  of  ita 
newsprint  requirements  from 
Spruce  Falls,  owns  the  mino^ 
ity  common  share  interest 
Bulk  of  the  remaining  news¬ 
print  production  is  .sold  to  pub¬ 
lishers  of  several  newspapers 
including  the  Philadelphia  In¬ 
quirer  and  the  Washington 
Star. 


As  a  recent  newspapermen’s 
trip  to  a  C.I.P.  woods  opera¬ 
tion  at  Clova  proved  one  needs 
only  a  casual  acquaintance 
with  the  supervision  of  the 
forest  harvest  for  a  large  pulp 
and  paper  company  to  find  out 
that  forest  management  is 
many  things. 

In  Canadian  International 
Paper  Co.,  one  of  the  leading 
units  in  the  forest  products  in¬ 
dustry  in  Canada,  the  job  of 
forest  management  encom¬ 
passes  supervision  and  protec¬ 
tion  of  some  16  million  acres  of 
forested  land  and  the  harvest¬ 
ing  each  year,  according  to 
long  range  and  government- 
approved  plans,  of  sufficient 
pulpwood  and  sawlogs  to  keep 
six  major  pulp  and  newsprint 
mills  going,  as  well  as  some  14 
converting  plants. 

Clova,  a  mere  speck  on  the 
map  of  Canada,  is  one  of  many 
similar  woods  depots  maintain¬ 
ed  throughout  Quebec  and  New 
Brunsv.ick  by  Canadian  Inter¬ 
national  Paper.  Like  the  others, 
if  is  incorporated  into  one  of 
10  major  operating  divisions. 
Clova  is  under  the  supervision 
of  the  Maniwaki  Woods  Divi¬ 
sion. 

This  division  with  s  onn  e 
4.(>00,000  acres  of  woodlands 
under  its  care,  must  procure 
wood  for  most  of  the  require¬ 
ments  of  the  Gatineau  mills  of 
Canadian  International  Paper. 

The  Gatineau  mills  have  been 
called  the  most  completely  in¬ 
tegrated  wT)od-using  operations 
in  Canada— or  in  the  world  for 
that  matter. 


penditure  which,  in  the  Gatin¬ 
eau  alone,  reaches  $150, (X)0  an¬ 
nually. 


division.  The  balance  is  made 
up  of  wood  purchased  from 
private  woodlot  owners  and  a 
limited  supply  of  wood  harvest¬ 
ed  on  the  Rouge  and  Ottawa 
rivers. 

In  the  Clova  area  itself,  at 
the  headwaters  of  the  Gatineau 
River,  about  150.000  cords  are 
harvested,  on  the  average, 
each  year. 

Taking  C.I.P.  as  a  whole  and 
having  in  mind  the  total  annual 
cut  required  for  all  of  its  manu¬ 
facturing  operations  the  Wood¬ 
lands  Department  must  obtain 
each  year  about  2‘4  million 
cords  of  wood  from  its  limits, 
freehold  lands  and  from  outside 
sources.  To  harvest  this  cut, 
the  company  will  have  as  many 
as  15,000  men  working  in  the 
woods  at  the  peak  of  the 
season. 

And  part  of  forest  manage¬ 
ment  is  the  hou.sing  and  feed¬ 
ing  of  these  men.  In  a  typical 
year  some  400  woods  kitchens 
will  ser\e  about  seven  million 
meals.  .Notwithstanding  the 
color  of  folklore  on  this  score, 
these  meals  are  no  longer  the 
staple  pork-and-bcans  variety 
of  the  past.  Today  the  dietician 
has  gone  to  the  wood.s,  and 
meals  are  prepared  in  accord¬ 
ance  with  the  principles  of 
modern  nutritional  science. 


harve.st.  Cutting  plans  made 
many  years  in  advance  of  ac¬ 
tual  operations  are  constantly 
revised  to  take  into  considera¬ 
tion  new  factors  on  regional 
yield  such  as  fires  and  insects, 
wind  and  storms.  To  do  this 
adequately  today's  forester  has 
at  his  disposal  aerial  surveys 
and  new  instruments  to  add  to 
the  time-tested  method  of  walk¬ 
ing  through  a  forest  to  mea¬ 
sure  its  potential. 

In  Canadian  International 
Paper,  wildlife  management  is 
considered  an  essential  part  of 
forest  management.  In  a  speech 
delivered  in  Montreal  to  the 
Rotary  Club  in  19,56  Vernon  E. 
Johnson  of  C.I  P.  and  a  well- 
known  conservationist,  had 
this  to  say  about  this  aspect 
of  fore.stry; 


ran.idK  i*  the  sreatest  exporter  of 
pulp  and  paper  in  the  world.  More 
than  four-fifthx  of  the  total  output 
moves  abroad.  Some  92  per  rent  of 
her  newsprint  production  is  experted 
end  about  90  per  cent  of  the  pulp 
manufactured  for  sale  also  goes  to 
foreign  markets. 


Road-building  is  one  of  the 
major  tasks  included  in  the 
job  of  forest  management. 
C.I.P.  has  built  and  maintains 
more  than  3.(K)0  miles  of  such 
roads  and  at  least  3.000  more 
miles  will  eventually  complete 
the  network  of  communications 
within  its  limits.  The  cost  of 
building  these  roads  varies  be¬ 
tween  $1,000  to  $5,000  per  mile, 
depending  on  terrain  and  drain¬ 
age.  On  the  average  the  com¬ 
pany's  program  includes  the 
building  of  about  300  miles  of 
road  per  year.  The  annual  cost 
for  building  and  maintenance 
is  in  excess  of  $2,000,000. 

Wood  is  a  renewable  re¬ 
source  and  thanks  to  the  uni¬ 
versity-trained  forester,  the 
modern  forest  product  com¬ 
pany  sees  to  it  that  its  supply 
will  not  be  prejudiced  by  un¬ 
scientific  harvesting  methods 
or  be  lost  to  such  predators  as 
fire,  insects  and  disease. 

Above  all,  the  forester  must 
figure  out  accurately  the  an¬ 
nual  increment  of  the  forest. 
In  C.I.P.  the  estimated  figure 
for  new  growth  is  two  per¬ 
cent  and,  generally  speaking, 
this  could  he  used  as  a  rule  of 
thumb  under  average  condi¬ 
tions  in  determining  the  annual 


FOUNDED  1816 


In  its  group  of 
related  plants,  softwoods  and 
some  hardwood  are  the  raw 
material  for  newsprint,  dissol¬ 
ving  and  paper  pulps,  and 
various  building  boards.  Hard¬ 
woods  also  become  veneer  for 
plywoods.  The  sugar  content  of 
the  V|uid  derived  from  the 
sulphite  pulp  process  is  used 
as  a  source  of  ethyl  alcohol. 

The  Gatineau  plant  employs 
some  3,(KI0  people.  The  news¬ 
print  mill,  e.stabli.shcd  in  1927, 
is  the  largest  producer,  with  a 
capacity  in  excess  of  .300.000 
tons  a  year.  The  mill  has  four 
paper  machines,  with  a  trim 
width  of  259  inches,  and  one 
pulp  dryer.  The  pulp  mill  has 
a  capacity  of  64,000  tons  a  year 
of  dissolving  wood  cellulose  for 
^ayon  and  plastic  manufacture 
and  bleached  sulphite  for  bond 
paper. 


Price  Brothers  Sales  Corporation 

QUEBEC  4,  CANADA 


Gatineau  mills  need  about 
600.000  cords  of  wood  yearly. 
Two-thirds  of  these  require¬ 
ments  come  from  the  Maniwaki 


SPRUCE  FALLS  POWER  AND  PAPER 

COMPANY,  Limited 


OVER  1,000,000  TONS  OF  CANADIAN  PULP 
PER  YEAR  ARE  BEING  CONTINUOUSLY 
BLEACHED  IN  KAMYR  TOWERS 


Only  KAMYR  System  gives  you  this  combination  of  features 


Pulp  and  Paper  Mills  at  Kapuskasing,  Ont 


•  Kamyr  Vacuum  \Va.«hers  require  only  short 
dropiegs  and  have  positive  vacuum  brake  at 
discharge  roll,  perforated  plate  deck  and  anti¬ 
friction  bearings  throughout. 

•  Karoyr's  circulation  pumps,  stainless  steel  and 
rubber  lined,  withstand  the  corrosive  attacks 
of  chlorine. 

K.AMYR  Bleaching  Systems’  proven  ability  to 
produce  bright  and  strong  pulp  of  a  uniform  high 
fluality.  has  led  to  their  installation  in  more  mills 
throughout  the  world,  than  any  other  type.  This 
preference  reflects  the  leadership  of  KAMYR  in 
important  invention  and  engineering  achieve¬ 
ments,  which  have  become  the  standards  of  mod¬ 
ern  bleaching  methods. 

Writt  today  for  compitto  information 


•  Kamyr’s  Upflow  High  Den.sity  Tower  design 
eliminated  the  flashing  off  of  CLO^  gases. 

•  Kamyr  Radial  Flow  Mixers  produce  thorough 
mixing  of  stock  and  chemicals  even  at  high 
consistencies. 

•  Kamyr's  pre-impregnation  of  high  density  piilo 
is  recognized  as  ideal  for  high  grade  dissolving 
pulp. 

•  Kamyr’s  Upflow  chlorination  tower  was  the 
pioneer  in  its  field,  is  production-proven. 

•  Kamyr  achieved  the  intense  mixing  required 
for  chlorine  gas  in  the  tower  bottom. 

•  Kamyr  high  density  downflow  tower  is  In 
standard  use  in  the  industry. 


ANNUAL  MARKETABLE  CAPACITY: 
275,000  TONS  NEWSPRINT  , 
65,000  TONS  UNBLEACHED  SULPHITE  PULP 


PAPER  MACHINERY  LIMITED 


Ont  of  tha  Canada  Iron  Group 


Head  Office:  330  University  Avenue,  Toronto 
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The  Forests  Are  Well  Looked  After  But 
Much  Education  Must  Still  Be  Applied 


•y  VIRNON  C.  JOHNSON 
PrciiJtnt,  Qutbcc  Forest  Industries  Association 


people  employed  In  our  various 
plants  —  sawmills,  veneer 
mills,  building  board  plants, 
and  pulp  and  paper  mills. 

Current  woods  employment 
is  still  comparatively  low.  At 
year’s  end,  we  had  less  than 
20,000  people  at  work' in  the 
woods,  well  below  the  average 
labour  force  for  the  last  ten 
years. 

We  are  trying  to  do  what  we 


have  voluntarily  Increased 
their  cutting  programs  over 
and  above  their  actual  wood 
requirements,  to  provide  work. 

Mara  Jobs  Available 
It  seems  a  paradox,  how¬ 
ever,  that  since  January  1st. 
there  have  actually  been  more 
jobs  available  in  many  woods 
operations  than  there  are  men 
to  fill  them.  Perhaps  this 
would  seem  to  indicate  a  need 


I  Many  f  a  r  m  e  r  e  who  own 
I  woodlots  on  their  land,  could 
improve  them  and  thus  in¬ 
crease  their  income  for  the 
future.  But  they  need  to  be 
'  helped  in  learning  how  to  man- 
;  age  them  better.  That  is  being 
done  by  the  Forestry  Exten¬ 
sion  Service  of  the  Depart¬ 
ment  of  Lands  and  Forests 
which  conducts  an  educational  j 
program  among  farmers  on  ’ 


achieved  remarkablo  results, 
considering  the  means  at  their 
disposal.  But  they  are  limited 
by  the  comparatively  small 
budget  allotted  to  them.  The 
Forestry  Extension  Service 
must  operate  on  $250,000  a 
year.  In  comparisoti.  the  Agri¬ 
cultural  Extension  Service  is 
allotted  a  budget  of  $6,000,000. 

I  submit  that  forestry  edu¬ 
cation  is  deserving  of  a  great- 


in:  i.AVAi 


features  for’ pulp  and  paper  mills 


^  VANCOUVFb 
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can  to  alleviate  this  unemploy¬ 
ment.  Many  forest  companies 


for  a  re-appraisal  of  some  of 
our  social  legislation. 


woodlot  improvement. 

The  officials  concerned  have 


er  effort  on  the  part  of  both 
the  Government  and  industry. 


[  Well  over  $3  million  were 
spent  to  defend  this  forest.  The 
cost  was  shared  between  the 
Provincial  Government  and 
I  the  forest  enterprises  con¬ 
cerned. 

Diffarant  Situation  • 

Now  we  know  how  to  tackle 
a  budworm  epidemic.  It  will 
not  have  much  of  a  chance  to 
destroy  the  forest  in  the  fu¬ 
ture.  When  we  look  back  to 
earlier  epidemics,  when  for¬ 
estry  re.search  was  in  its  in¬ 
fancy,  we  find  a  very  differ¬ 
ent  situation.  Some  years  ago, 
for  instance,  the  birch  in  East¬ 
ern  Canada  started  to  die. 
Foresters  did  not  know  what 
was  wrong.  Before  they  were 
able  to  find  out.  practically  all 
the  merchantable  birch  was 
dead.  The  birch  is  now  coming 
back,  but  merely  through  na¬ 
tural  reproduction  processes. 

Perhaps  intensified  forestry 
research  in  coming  years  will 
.solve  the  mystery  of  the  birch 


we  need  annual  crops  to  do  so. 

A  Complax  Thing 

Now,  as  I  said,  the  forest  is 
sa  very  complex  thing.  We  do 
I  not  know  evarything  about  it, 
but  we  are  trying  hard  to  find 
out. 

of  wood- 


die-back  And  perhaps  then  the 
techniques  comparable  to  large' 
scale  aerial  spraying  develop¬ 
ed  in  Gaspe  will  give  us  the 
necessary  tools  to  fight  back 
and  win,  as  we  did  over  the 
budworm. 

The  business  recession  has 
had  repercussions  on  our  in¬ 
dustry  as  well  as  on  others  in 
this  country.  Demand  for  many 
of  our  products  fell  sharply. 
We  had  to  curtail  production. 
This  of  course  was  reflected 
in  our  operations  and  in  em¬ 
ployment  available  in  the 
woods.  In  the  current  logging 
season  we  expect  to  har¬ 
vest  about  the  same  amount 
of  wood  as  we  did  in  19,57-.58. 
when  our  operations  were  al- 
mo.st  a  third  lower  than  in  the 
previous  year.  Still,  last  year, 
we  provided  employment  in 
the  forest  for  nearly  150,000 
people,  and  paid  .some  $60  mil¬ 
lion  in  wages.  Remember  that 
this  docs  not  include  wages 
paid  to  the  many  thousands  of 


A  century  ago.  few  people 
worried  about  the  forest.  Most 
never  even  gave  it  a  thought. 
It  was  inexhaustible,  was  it 
not?  And  there  were  more 
trees  than  could  be  used. 

Yet.  one  hundred  and  ten 
years  ago,  in  1849,  a  group  of 
timber  limit  holders  in  Quebec 
formed  the  first  association  in 
Canada  with  the  specific  pur¬ 
pose  of  improving  the  manage¬ 
ment  of  Crown  timberlands. 
The  Government  was  petition¬ 
ed  to  regulate  and  supervise 
logging  operations.  The  result¬ 
ing  laws  formed  the  basis  for 
our  present  Lands  and  Forest 
regulations. 

Eventually  the  Quebec  Forest 
Industries  Association,  as  it  is 
now  known,  came  into  being. 
The  Association  numbers  .50 
members  —  from  small  land- 
owners  to  some  of  the  largest  i 
companies  in  the  country.  To-  ; 
gether.  they  represent  over  80 
per  cent  of  the  forest  activities  , 
in  the  province. 

Over  the  years,  and  more 
particularly  in  the  last  few 
years  new  concepts  have  I 
evolved.  The  forest  is  a  dyna-  i 
mic  and  very  complex  organ¬ 
ism.  It  is  never  static.  It  is 
forever  growing,  dying,  and 
springing  into  life  again  as  the 
vigorous  young  replace  the  old. 
We  now  look  upon  the  forest  as  ! 
a  tree-producing  farm,  capable  ! 
of  giving  us  crops  in  perpetuity  ! 
if  given  proper  care. 

The  ownership  of  the  Quebec  i 
forest  has  changed  very  little  ! 
in  the  last  century.  Nine-tenths  i 
of  it  still  belong  to  the  people  I 
of  this  province  Of  the  acces-  I 
sible  part  of  the  public  domain.  | 
only  one-third  is  leas^  to  in¬ 
dustry  as  timber  limits.  | 

The  question  whether  we 
have  been  good  tenants  of  these  '  i 
public  woodlands  still  arises  i 
today.  I  believe  we  can  say 
that  by  and  large,  our  steward-  |  | 
ship  has  been  good.  Today,  not  , 
only  are  government  regula-  j 
tions  carefully  observed,  but  i 
most  of  us  go  well  beyond  what  j 
Government  foresters  pre-  ] 
scribe.  We  are  trying  to  man-  ] 
age  the  forests  not  only  to  en-  ( 
sure  that  they  will  produce  \ 
continuously,  but  .so  that  they  }  < 
grow  more  and  better  wood.  !  i 
That  is  natural  enough.  We  ■  .< 
intend  to  stay  in  business.  And  ‘  I 


A  recent  survey 
I  lands  research  in  Quebec  show- 
■  ed  that  there  were  some  80 
projects  being  carried  out  by 
‘  the  forest  industries.  This  work 
ranges  over  a  wide  field.  We 
are  trying  to  grow  trees  fast¬ 
er.  and  better.  We  conduct  ex¬ 
periments  in  cloud  seeding  to 
produce  rain,  in  entolomology 
to  combat  such  scourges  as  the 
spruce  sawfly  which  was  de¬ 
feated  through  the  spreading  of 
parasites,  in  meteorology  as  an 
aid  in  fire  protection,  and  many 
other  subjects. 

Social  scientists  were  recent¬ 
ly  commissioned  to  make  a 
sociological  study  of  our  woods 
labour,  to  explore  what 
changes  have  occurred  in  that 
segment  of  our  population  in 
recent  years.  At  Laval  Uni¬ 
versity  the  industry  has  contri¬ 
buted  to  the  establishment  of 
■  and  is  supporting  the  Forest 
Research  Foundation.  The 
Foundation,  is  staffed  by  some  ^ 
of  the  leading  foresters  in  the  | 
country  and  even  in  the  world,  : 
and  we  expect  valuable  results  | 
from  their  work. 

Research  and  technical  ad-  , 
vanccs  have  made  possible  ! 
enormous  improvements  in  our  ' 
logging  methods  and  the  re-  ; 
suiting  advances  in  living  con-  i 
ditions  for  our  men.  Mechani-  | 
zation  has  eliminated  much  of  : 
the  effort  involved  in  logging. 
Today,  wood  can  almost  go 
from  stump  to  mill  without 
being  handled  manually.  Even 
in  the  depths  of  the  woods, 
men  live  in  wholesome  and 
comfortable  conditions. 

A  striking  example  of  what 
forestry  research  combined 
with  vigorous  action  can  ' 
achieve  is  the  budworm  spray-  * 
ing  project  in  Gaspe.  The  fifth 
aerial  operation  was  concluded 
la.st  summer,  and  from  all  bio¬ 
logical  indications,  it  will  be 
the  last.  The  budworm  is  on 
its  way  out.  and  the  forest  is 
.still  green.  The  operation  co-* 
vered  about  six  thousand 
square  miles  of  spruce  and  ; 


and  its  affiliate 


equipment.  Annual  newsprint 
capacity  is  in  excess  of  165.000 
tons  with  saleable  pulp  capacity 
of  40,000  tons  yearly.  W’ood  sup-] 
plies  are  provided  by  the  exten¬ 
sive  timber  limits  at  Baie  Co- 
mean.  The  entire  paper  output 
is  contracted  for  by  the  New 
York  Daily  News  and  the  Chi¬ 
cago  Tribune. 

The  Quebec  North  .Shore  paper 
Co.,  through  an  exchange  of  in¬ 
terests.  has  a  40  per  cent  holding 
in  Canadian  British  Aluminium 
Co.  which,  controlled  by  British 
Aluminium  Co.,  operates  a  $,50 
million  primary  aluminum- 


Westminster 


Manufacturers  of  Newsprint,  0,P.  Brand 
Industrial  Alcohol  and  Vanillin 


Westminster  Paper  Company 
manufactures  a  wide  range  of 
consumer  and  specialty  papers. 
Lines  include  wrapping  papers, 

I  waxed  papers,  toilet  papers, 
serviettes,  towels,  facial  tis- 
'sues,  fruit  wrappers  and  spe¬ 
cialty  printed  papers  for  wrap¬ 
ping  and  advertising.  The  com¬ 
pany’s  plant  is  located  at  New 
Westminster.  B.C.,  where  1,120 
feet  of  waterfrontage  on  the 
Fraser  River  are  owned.  The 
mill  has  a  yearly  capacity  of 
30.000  tons. 

For  12  months  ended  Decem¬ 
ber  31st,  1957,  net  sales 

amounted  to  $12,172,713  and  net 
earnings  to  $923,744,  equal  to 
$1.89  a  share  on  "B”  stock.  In 
1956,  sales  amounted  to  $10,201,-  ' 
703  and  net  earnings  to  $9.36.-  ■ 
176.  equal  to  $1.9.3  a  share  on 
"B”  stock. 


Mills  at  Thorold,  Ontario  and  Baie  Comeau,  Quebec 

Alcohol  and  Vanillin  Plant  at  Thorold,  Ontario 


Woods  Operotions  at  Heron  Boy  and  Monitoulin  Island,  Ontario 
Baie  Comeau,  Fronquelin  and  Shelter  Boy,  Quebec 


This  undertaking  is  mainly  a 
newsprint  producer.  Total  ca¬ 
pacity  is  685,000  tons  of  which 
428,000  tons  are  newsprint,  214,- 
000  tons  Kraft  products  and  43,- 
000  pulps  in  excess  of  require¬ 
ments. 

There  are  five  mills  of  which 
three  are  in  Quebec  and  two  in 
Ontario.  The  mill  at  Nipigon, 
Ontario,  which  is  largely  for 
the  production  of  groundwood 
pulp,  has  been  nut  of  operation 
in  recent  years.  The  mill  at 
Red  Rock,  Ontario  produces 
newsprint  and  Kraft,  and  that 
at  East  Angus.  Quebec,  pro¬ 
duces  Kraft.  The  mills  at  Three 
Rivers  and  Dolbeau,  Quebec, 
are  both  devoted  to  newsprint. 

In  recent  years,  the  expan- 
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from:  OPERATING  DEPARTMENT 
to:  PURCHASING  DEPARTMENT 


Peak  earnings  of  $1.99  per 
share  were  seen  in  19.56,  but 
they  declined  to  $1.58  in  1957. 
The  $1.00  per  share  annual  di¬ 
vidend  was  in  danger  at  one 
lime  in  1958.  and  in  the  first 
six  months  earnings  amounted 
to  only  51  cent*  a  share.  • 

there  was  an  im- 


However, 
provement  in  the  third  quarter 
and,  with  the  recovery  having 
since  continued, 


earnings  per 
share  for  the  whole  of  1958 
were  probably  in  the  region  of 
$1.10. 

A  noteworthy  feature  is  the 
holding  of  225,000  shares  in 
Price  Brothers.  Dividends  from 
this  source  are  currently  at  the 
rate  of  $450,000  per  annum.  This 
is  by  no  means  a  major  part  of 
the  income  but  it  does  take 
care  of  more  than  half  the  St. 
Lawrence  preferred  dividend. 

Now  that  the  danger  to  the 
dividend  appears  to  have  been 
removed  St.  Lawrence  stock  is 
attractive 


Technical  Sales  Representative 
Hugh  Craig  with  Plant  Foreman 
John  Visser  discussing  tank  oar  ship¬ 
ping  schedules  for  PEXOt  ROSDV SIZE 


income.  The 
leverage  factor  suggests  that, 
if, operations  were  close  to  ca¬ 
pacity,  earnings  would  improve 
to  over  $2.50  per  share. 


PMC  Department, 

HEnCULES  POWDER,  COMPANY  (CANADA)  LIMITED 

19ftO  Sherbrooke  West,  Montreal,  Queher, 


The  Quebec  North  Shore  Paper 
Co.,  a  wholly  owned  subsidiary 
of  the  Ontario  Paper  Co.,  oper-; 
ates  a  newsprint  mill  at  Baiei 
Comeau,  Quebec.  Mill  has  two 
newsprint  machines  both  fitted, 
wUb  rooderu  vacuum  pickup! 


\ 


